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Memorial  Award  Winner 
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When  great  collecnons  are  sold, 
Bowers  and  Merena  sells  them. 


UXEQUALED 
RECORD 
OF  AlICTIOIV 
SUCCESS 

r hen  you  consign 
w ■ to  Bowers  and 
Merena,  you  consign  to 
a firm  with  an  un- 
equaled record  of  auc- 
tion success.  While  others 
endeavor  to  build  their 
reputations  with  promises, 
we  have  already  built  ours 
with  results.  Consider, 
for  example,  that  of  the 
top  ten  world’s  record 
auction  prices  for  indi- 
vidual coins,  we  hold  eight; 
including  six  of  the  top 
seven!  Consider,  also,  that  of 
the  top  four  most  valuable 
collections  ever  auctioned,  we 
catalogued  and  auctioned  three! 

The  $25  million  Garrett  Collection 
for  The  Johns  Hopkins  University,  the  $20  mil 
lion  Norweb  Collection,  and  the  $12.4  million 
Eliasberg  Collection  of  U.S.  Gold  Coins. 


uctioiis  by  Bowers  and  Merena,  Inc.  in- 
vites you  to  coiLsign  your  coins  to  our 
1992  auction  season.  Right  now  we 
are  accepting  consignments  for 
our  next  several  sales.  Con- 
tact us  today! 

UIVEQUALED 
WORLDWIDE 
CLIEIVTELE 

The  same  bidders  who 
have  set  world’s  records 
will  be  bidding  on  your  coins, 
too.  Our  unequaled 
worldwide  clientele  of 
industrialists,  capitalists, 
financiers,  museums,  in- 
vestors, and  leading  numis- 
matists will  compete  for 
your  material.  What  we  have 
done  for  so  many  others  over 
the  years — over  $200,000,000 
worth  of  coins  sold  for  over  10,000 


Auc(ioy\s  by  Bowers  and  Merena,  Inc. 
has  won  more  “Catalogue  of  the  Year”  awards  than 
all  of  its  competitors  combined!  Shown  here  are  just 
a few  of  the  many  landmark  catalogues  we  have 
produced.  Also  pictured  is  the  1861  Paquet  $20  we 
sold  from  the  Norweb  Collection fora  record  $660,000. 


consignors — we  can  do  for  you.  If  net  cash  re- 
sults are  important  to  you,  select  the  best  auc- 
tion firm  in  the  business:  Auctions  by  Bowers 
and  Merena,  Inc. 

COIVTACT  US  TODAY 

Telephone  Richard  A.  (“Rick”)  Bagg  toll- 
free  at  1-800-458-4646  or  use  the  coupon 
below  and  he  will  tell  you  in  complete  confi- 
dence how  you  can  include  your  U.S.  coins  and 
currency,  world  or  ancient  coins,  in  our  up- 
coming program  of  public  auction  sales  held  in 
major  metropolitan  areas  across  the  country  or 
our  very  popular  Kingswood  Galleries  mail  bid 
sales.  All  information  will  be  kept  in  strict  con- 
fidence. Please  contact  Rick  today.  It  may  be 
the  best  financial  decision  you  have  ever  made. 


BOWERS  AND  MERENA 
1992  AUCTION  SCHEDULE 


September  14-16 

NEW  YORK  CITY 

The  magnificent  collections  of  Stewart  Witham  and 
Raymond  Sansoucy. 

**Order  your  fully  illustrated  catalogue  for  just  $15.00 
(which  includes  postage  and  handling)  by  mailing  your 
check  to  September  Catalogue  at  the  address  below. 

November  19-21 

NEW  YORK  CITY 

in  conjunction  with  the  Grand  Central  Coin  Convention 

Now  accepting  consignments! 

A highly  important  public  sale  showcasing  several 
notable  collections  and  consignments. 

January  7-9, 1993 
ORLANDO,  FLORIDA 
in  conjunction  with  the  FUN  Convention 
Now  accepting  consignments! 
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Please  send  me  your  color  brochure  which  will  tell  me  how 
I can  include  my  coins  in  one  of  your  forthcoming  sales.  1 
understand  that  all  information  will  be  kept  confidential. 


NAME 


STREET 


CITY  STATE  ZIP 


April  1-3 

NEW  YORK  CITY 

in  conjunction  with  the  Metropolitan  New  York 

Numismatic  Convention 

Now  accepting  consignments! 


KINGSWOOD  GALLERIES  MAIL  BID  SALE 


DAYTIME  TELEPHONE 

Check  here  □ I am  thinking  about  selling  my  coins.  Plea.se 
contact  me. 

BRIEF  DESCRIPTION  OF  I lOI.DINCS 


A traditional  mail  bid  sale  offering  the  collector, 
dealer,  and  investor  the  ideal  way  to  sell  or  buy 
coins  in  the  $50  to  $500  range. 


i_: 


1 Plus  many  more  sales  during  the  year! 




AuctioiisbyBowersandMerena,Inc. 

Attn;  Dr.  Richard  A.  Bagg  ♦ Box  1224  ♦ Wolfeboro,  NH  03894 

Call  toll-free:  1-800-458-4646  ♦ In  NH:  1-603-569-5095  ♦ Fax:  1-603-569-5319 
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F E ATUR  E S 


ANA  AWARDS 

A Man  for  All  Seasons 

1057  Paul  Whitnah,  the  recipient  of  ANA’s  1992  Farran  Zerbe  Memorial  Award,  collects  friends  as 
well  as  numismatic  material. 

David  L.  Ganz 

U.S.  COINAGE 

The  Early  Days  of  the  Philadelphia  Mint,  1792-95 

1064  Like  any  new  business  venture,  the  fledgling  Mint  had  to  contend  with  a variety  of  troublesome 
problems,  from  personnel  and  politics  to  inadequate  technology. 

R.  W Julian 

U.S.  COINAGE 

Dollar  Dilemma 

1072  Our  Founding  Fathers  discovered  that  selecting  a monetary  unit  for  the  newly  formed  United 
States  of  America  was  no  easy  matter. 

William  S.  Snyder 

U.S.  COINAGE 

The  March  of  the  Silver  Dollar 

1076  Popular  and  diverse.  United  States  dollar  coinage  has  earned  an  honored  place  in  the  annals 
of  numismatic  history. 

Michael  Hodder 

NUMISMATIC  LITERATURE 

Earliest  American  Numismatic  Articles 

1086  A happy  rediscovery  of  numismatic  imprints  sheds  light  on  the  earliest  knowledge  in  this 
country  about  American  coins  and  medals. 

Eric  P.  Newman 

SPECIAL  SUPPLEMENT 


1121  1991-92  Annual  Report 
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COVER 


The  ANA’S  highest  honor,  the  Farran 
Zerbe  Memorial  Award,  will  be  pre- 
sented to  Paul  R.  Whitnah  at  the  lOlst 
Anniversary  Convention  in  recognition 
of  his  many  years  of  dedicated  serv- 
ice to  the  hobby  and  the  Association 
(page  1057). 
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by  Edward  C.  Rochette 


Through  a process  of  trial  and  error, 
the  U.S.  Mint  worked  out  the  diffi- 
culties encountered  in  producing  our 
nation’s  first  coinage  (page  1064). 


1142  Membership  News 
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Activities,  Bright  Idea, 
Membership  Report, 
Obituaries 


1113  Consumer  Alert 


Changes  in  dollar  coinage  over  the  200-year  history  of  the  U.S.  Mint  kept  pace  with 
growth  of  the  nation  from  a handful  of  colonies  to  a world  superpower  (page  1076). 
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U.S.  CLASSICS 

THE  FINEST  KNOWN 
RARITIES 

FROM 

THE  MINT 

Rarity  has  long  been  the  specialty  of  THE  MINT.  Rar- 
ity of  the  highest  possible  quality.  The  Mint’s  incredi- 
ble multi-million  dollar  inventory  contains  many  of 
the  finest  known  specimens  of  major  U.S.  rarities 
available  today.  Superb  quality  coins  ranging  in 
value  from  $1,000  to  over  $1,000,000. 


F»COS 


! 793WREATH 

SP68RD 

VINE/BARS  ATWATER 
1349.68/2368137 


1C 


THE  FINEST  KNOWN  1793  WREATH 
CENT  IN  EXISTENCE. 

PCGS  SPECIMEN  PROOF-68  RED 
- UNIQUE  - 

PRICE  ON  REQUEST. 


MOST  SPECIALISTS  CONSIDER  THIS  COIN  SPECIMEN  PROOF-70 . . . PERFECTION  ITSELF!  THE  SURFACES 
EXHIBIT  FULL  MINT  BRILLIANCE  AND  COMPLETE  MINT  RED,  QUALITIES  NEVER  ENCOUNTERED  ON  ANY 
EARLY  CENT.  DR.  WILLIAM  H.  SHELDON,  WHO  WROTE  THE  STANDARD  REFERENCE  BOOK  ON  EARLY 
LARGE  CENTS,  CALLED  THIS  COIN  “THE  MOST  BEAUTIFUL  WREATH  CENT.” 

If  you  are  a serious  collector  or  investor  and  you  have  not  done  business  with  THE  MINT,  we  invite  you 
to  contact  us  today.  We  will  be  happy  to  place  your  name  on  our  mailing  list  and  assist  you  with  your 
numismatic  needs. 


THE  MINT  is  also  extremely  interested  in  purchasing  individual  rarities  and  entire  collections.  Please 
feel  free  to  contact  us  if  you  are  considering  the  sale  of  your  coins. 

Whether  buying,  selling  or  trading  up,  you  need  to  deal  with  the  source— THE  MINT.  Our  inventory^  of 
Classic  U.S.  Rarities  is  unequaled.  Our  buying  power  is  unlimited.  Our  undying  commitment  to  selling 
only  the  finest  rarities,  also  provides  you  with  the  ultimate  buyer  when  the  time  comes  to  sell. 

THE  BEST.  THE  MINT. 


Dear  Sirs: 

I would  like  to  learn  more  about  the  services  and  high  quality 
rare  coins  offered  by  The  Mint.  Please  send  me  your  latest 
price  list  and  add  my  name  to  your  mailing  list. 

NAME  

STREET/P.O.  BOX  

CITY  

STATE  ZIP  

TELEPHONE:  DAY  EVENINGS  

BEST  TIME  TO  CALL  

I am  interested  in  □ buying  □ selling  the  following  coins. 


SPECIALISTS  IN  CLASSIC 
U.S.  RARITIES 

THE  MINT 
P.O.  Box  9326 

Kansas  City,  Missouri  64133 
Telephone:  816-373-2646 
Fax:  816-373-7744 


JAY  PARRINO 
R145102 
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American  Numismatic 

ASSOCIATION 


818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

719/632-2646 
FAX:  719/634-4085 

Office  Hours:  Mon.-Fri.,  8:30  a. m. -4:30  p.m. 
Museum /Library:  Mon.-Fri.,  8:50  a.m.-4  p.m. 
(open  Saturdays,  Memorial  Day  to  Labor  Day) 

The  American  Numismatic  Association,  an  edu- 
cational, nonprofit  organization,  is  the  largest  and 
most  active  numismatic  body  in  the  world.  It  invites 
and  welcomes  to  membership  all  worthy  persons 
who  have  a sincere  interest  in  numismatics,  whether 
they  collect  coins,  paper  money,  tokens  or  medals, 
whether  advanced  collectors  or  those  only  gener- 
ally interested  in  the  subject.  The  Association  was 
founded  in  1891,  and  claims  more  than  31,000 
members  from  every  state  in  the  Union  and  many 
foreign  countries.  The  Association’s  official  jour- 
nal, The  Numismatist,  was  first  published  in  1888 
by  Dr.  George  F.  Heath.  Chartered  for  50  years 
by  an  Act  of  Congress  in  1912  and  renewed  in  per- 
petuity by  an  Act  of  Congress  on  April  10,  1962, 
the  Association  is  a mutual  organization  for  the 
benefit  of  its  members. 

BOARD  OF  GOVERNORS 

Edward  C.  Rochette,  President 

P.O.  Box  7083 

Colorado  Springs,  CO  809  3 3 

David  L.  Ganz,  Vice  President 
1 3 94  Third  Avenue 
New  York,  NY  10021-0465 

Kenneth  E.  Bressett,  Governor 
P.O.  Box  60145 
Colorado  Springs,  CO  80960 

Grover  C.  Criswell,  Governor 
Salt  Springs,  FL  32134-6000 

Donn  Pearlman,  Governor 
P.O.  Box  750 
Skokie,  IL  60076 


John  Jay  Pittman,  Governor 
4 Acton  Street 
Rochester,  NY  14615 

Florence  M.  Schook,  Governor 
P.O.  Box  2014 
Livonia,  MI  48154 

Anthony  Swiatek,  Governor 
P.O.  Box  218 
Manhasset,  NY  11030 

Nancy  Wilson,  Governor 
P.O.  Box  27185 
Milwaukee,  WI  51111 


CORPORATE  OFFICERS 


Robert  J.  Leuver,  Executive  Director 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

George  D.  Hatie,  General  Counsel 
400  Renaissance  Center,  Suite  1900 
Detroit,  MI  48243 

Adna  G.  Wilde  Jr.,  Treasurer 

19  Friendship  Lane 

Colorado  Springs,  CO  80904-1814 


SPECIAL  OFFICERS 

David  L.  Ganz,  Legislative  Counsel 

1 394  Third  Avenue 

New  York,  NY  10021-0465 

John  J.  Gabarron,  Sergeant-at-Arms 
P.O.  Box  30011 
Lincoln,  NE  68510 

Gene  E.  Hynds,  Assistant  Sergeant-at-Arms 
3520  Southwest  36th  Court 
Hollywood,  FL  3 3023 

Michael  J..  Hodder,  Historian 
HC  69,  Box  606 
Wolfeboro,  NH  03894 


APPOINTED  OFFICERS  AND  STAFF 
Ruthann  Brettell,  Convention  Director 

Aimee  Tihonovich,  CPA,  Controller 
James  Taylor,  Educational  Services  Director 
Kim  M.  Dixon,  Membership  Director 
Stephen  Bobbitt,  Public  Relations  Ojficer 
Lynn  Chen,  Librarian 
Barbara  J.  Gregory,  Editor  / Publisher 
Robert  W.  Hoge,  Museum  Curator 


SEND  FOR 

FREE 

PRICE  LIST 


FASCINATING 
HISTORICAL 
BANK  NOTES 
OFFERED 


Stanley  Morycz 

P.O.  BOX  355,  DEPT.  C 
ENGLEWOOD,  OH  45322 
513-898-0114 


$10.00  1923 
Legal  Tender 
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Application  for  Membership  (Check  one) 

□ Regular  DJunior  DAssociate  □ Senior  Citizen  Dj-Year  GClub  GLife  Member 

Present  or  former  ANA  no.,  if  any  

□ Mr.  □ Mrs.  □ Ms.  □ Club  TN-8/92 

Name  (please  print) 

Street 


The 

Numismatist 


EDITOR  / PUBLISHER 

Barbara  J.  Gregory 

ASSOCIATE  EDITOR 
MANAGING  EDITOR/FIRST  STRIKE 

Marilyn  A.  Reback 


City  State  Zip 

/ / 

Country  Birth  Date 

ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the  ANA  Representa- 
tive in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we  feel  may 
interest  you. 

I herewith  make  application  for  membership  in  the  American  Numismatic  Association, 
subject  to  the  Bylaws  of  said  Association.  I also  agree  to  abide  by  the  Code  of  Ethics 
adopted  by  the  Association. 


Signature  of  Applicant 

Date 

Signature  of  Proposer  (optional) 

ANA  No. 

Signature  of  Parent  or  Guardian  (required  for  Junior  applicant) 


□ Check  □ Money  Order  □ MasterCard  GVISA  □ American  Express 

Credit  Card  Account  No.  (all  digits)  Expiration  Date  of  Card 


Signature  of  Cardholder  (required) 

Dues 

Regular  (age  18  through  64) J 26* 

Outside  US 28* 

Junior  (age  1 7 or  younger)  11 

Associate  (child  or  spouse  of  regular  or  life  member  living  at  member’s  address)  4 

Senior  Citizen  (age  65  or  older) 22* 

5-Year  (individual  or  club) 120 

Club— anjy  country 30* 

Life  (individual) 750 

(Installment  plan-.  $40  with  application,**  plus  $60  per  month  for  12  months) 

Life  (club) $1,250 

* Plus  $6  application  fee,  first  year  only. 

* * Includes  $ 10  bookkeeping  fee,  deducted  from  final  payment  if  made  within  90  days 
of  application.  Life  Membership  is  not  effective  until  full  $750  fee  is  paid. 

Nonmember  annual  subscription $ 26 

Outside  US 5 31 


Send  appliution  and  payment  to  ANA,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279. 
Foreign  applications  must  be  accompanied  by  U.S.  funds  drawn  on  a U.S.  bank. 


PRODUCTION  MANAGER 

Nawana  Britenriker 

ADVERTISING  SALES  MANAGER 

Edward  Marcus 

EDITORIAL  ADVISORY  BOARD 

Roger  Boyc,  Kenneth  Bressett,  Eric  Newman, 
Donn  Pearlman,  Edward  Rochette 

CONTRIBUTING  EDITORS 

Harlan  Berk,  Fred  Borgmann,  Q.  David  Bowers, 
Kenneth  Bressett,  Tom  DeLorey, 
Arthur  M.  Fitts  III,  Bill  Fivaz,  Horace  P.  Flatt, 
Michael  R.  Fuljenz,  David  L.  Ganz, 
Cory  Gillilland,  Phil  Greenslet, 
Kenneth  L.  Hallenbeck,  Gene  Hessler, 
Michael  Hodder,  Robert  W.  Hoge, 
Julian  Leidman,  Joe  Levine,  Arnold  Margolis, 
J.P.  Martin,  John  W.  McCloskey, 
Douglas  B.  McDonald,  Eric  Newman, 
Jules  Reiver,  Edward  Rochette, 

Russell  Rulau,  David  Schenkman, 

Fred  Schwan,  Frank  Sedwick,  William  Spengler, 
Anthony  Swiatek,  Randolph  Zander 


The  Numismatist  (ISSN  0029-6090)  is  published 
monthly  by  the  American  Numismatic  Association, 
818  North  Cascade  Avenue,  Colorado  Springs,  CO 
80903-3279.  Second-class  postage  is  paid  at  Colorado 
Springs,  Colorado,  and  at  additional  mailing  offices. 
POSTMASTER:  Send  address  changes  to  The  Numis- 
matist, 8 1 8 North  Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279. 

The  Numismatist  is  mailed  to  all  members  of  the 
Association  (except  associate  members)  without  cost 
other  than  annual  dues.  Advertising  inquiries  should 
be  addressed  to  the  advertising  sales  manager;  all  other 
matters  concerning  The  Numismatist  should  be  direaed 
to  the  editor.  Authors  of  unsolicited  manuscripts  should 
refer  to  the  journal’s  “Information  for  Authors,”  pub- 
lished periodically  throughout  the  year.  The  editor 
assumes  no  responsibility  for  unsolicited  photographs 
and  manuscripts.  Opinions  expressed  in  articles  pub- 
lished in  The  Numismatist  are  those  of  the  authors  and 
do  not  necessarily  represent  the  views  of  the  American 
Numismatic  Association  or  the  editorial  staff. 

© 1992  American  Numismatic  Association  All 
rights  reserved.  Reproduaion  in  whole  or  in  pan 
without  written  permission  is  prohibited.  The  Numis- 
matist is  a registered  trademark  of  the  American  Nu- 
mismatic Association. 


1030 


THE  NUMISMATIST  • AUGUST  1992 


This  legal  tender  coin  weighs  26.73 
grams.  Composition:  90%  silver  (.76 
troy  ounce),  10%  copper.  Diameter: 
1.500  inches.  Mint  and  Mark:  Proof,  West 
Point  (“W”),  Uncirculated,  Denver  (“D”). 


Coins  enlarged  to  show  detail  Designs  depicted 
are  renderings  of  the  White  House  200th 
Anniversary  Silver  Dollar  Coin  and  are  subject  to  slight 
modification  prior  to  engraving. 


Announcing  The 
Lowest  Authorized 
Mintage  For  A U.S. 
Commemorative 
Silver  Dollar  In  Nearly 
A Century. 


To  receive  a Pre-Issue  discount,  order 
before  August  28,  1992. 

To  commemorate  the  200th  anniversary  of  the  White 
House,  the  U.S.  Mint,  by  Act  of  Congress,  has  created  a 
very  special  limited  mintage  coin.  With  only  500,000  avail- 
able, The  White  House  200th  Anniversary  Coin  boasts  the 
lowest  authorized  mintage  for  a commemorative  silver 
dollar  since  1900.  Each  proof  coin  is  struck  multiple  times 
to  highlight  the  details  against  a mirror-like  background. 
Furthermore,  the  proof  version  is  distinctive  because  it’s  the 
first  proof  silver  dollar  commemorative  to  bear  the  West 
Point  mint  mark. 

But  this  coin  is  more  than  an  outstanding  addition  to 
your  collection.  For  each  coin  you  buy,  a $10  surcharge  will 
be  paid  to  The  White  House  Endowment  Fund  — a perma- 
nent source  of  support  for  the  fine  art,  historic  furnishings 
and  public  rooms  of  the  White  House. 

Due  to  this  coin’s  appeal  and  low  autho- 
rized mintage,  a quick  sellout  is  possible.  To 
receive  the  Pre-Issue  discount,  mail  the  order 
form  at  right  or  call  1-800-352-5400  no  later 
than  August  28,  1992. 

Proof  version,  shown  here,  comes  in  this  handsome 
presentation  case.  Uncirculated  version  (not pictured) 
arrives  in  a gift  box. 


UNITED  STATES  MINT 


The  White  House  200th  Anniversary  Coin 

Please  accept  my  order  for  the  com(s)  indicated.  I understand  that  if 
my  order  is  postmarked  no  later  than  August  28, 1992, 1 am  eligible 
for  the  Pre-Issue  price  shown,  that  orders  are  not  valid  until  verified 
and  accepted  by  Mint,  and  that  once  accepted,  orders  may  not  be 
cancelled.  Supplies  are  limited. 


Option 

No. 

Qty. 

Item 

Regular 

Price 

Pre-Issue 

Price 

Subtotal 

WOl 

Proof  Silver  Dollar 

$32.00 

$28.00 

W02 

Uncirculated  Silver  Dollar 

28.00 

23.00 

MINT  USE  ONLY 

Total  Order  Price  $ 

WS2  W030 


The  Mint  reserves  the  right  to  limit  quantities  and  may  stop  accepting  orders  at 
any  time.  Shipping  will  begin  in  September  1992  and  will  continue  for  several 
months.  All  sales  are  final  and  not  subject  to  refund.  Coins  may  be  delivered  in 
multiple  shipments.  I understand  the  Mint  accepts  orders  only  under  the  pre- 
printed terms  described  on  this  order  form. 

Name 

Address 

City 

State Zip 

DO  NOT  SEND  CASH.  Make  checks  or  money  orders  payable  to:  United  States  Mint. 
METHOD  OF  PAYMENT:  □ Check  □ Money  Order 

□ VISA  □ MasterCard 

Credit  Card  Account  No. 


I Signature Date I 

I Mail  to;  The  United  States  Mint,  P.O.  Box  41998,  | 

I Philadelphia,  PA  19101-1998  i 

I I 
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Auction  Sales  in  Zurich 


Numismatic  Department 
Poststrasse  3 
CH-8010  Zurich 
Phone  01/223  33  27 
Telefax  01/223  23  05 

Frankfurter  Munzhandlung  GmbH 
Grosse  Bockenheimer  Strasse  44 
DW-6000  Frankfurt/M 

Phone  0 69/28  77  77 
Telefax  0 69/ 71  401  172 


No.  30 

Gold  and  Silver  Coins, 
Medals 

Ancient  to  Modern 
September  15-17, 1992 

No.  31 

Collection  of 
Dutch  Counters 

September  17, 1992 


Swiss  Bank  Corporation 

Schweizerischer  Bankverein 

Numismatic  Department 
Aeschenvorstadt  1 
CH-4002  Basel 
Phone  061/288  20  20 
Telefax  061/288  66  73 

Credit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F-75002  Paris 
Phone  42  96  51  74 
Telefax  42  96  07  45 


^wfiSionA 

>(WISMIinsn] 

||*WUD-"*V 
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FROM  COLLECTOR  TO  INVESTOR 


The  most  trusted  grading  service  available 


For  many  of  today’s  numismatists  coin  collecting 
started  at  a > oung  age  with  the  discovery  of  a few  ‘old’ 
nickles  or  pennies. 

As  we  grew  older  the  excitement  of  finding,  trading 
and  collecting  coins  stayed  with  us. 

Eventually,  the  hobby  became  a business  and  the 
business  grew  into  an  industry. 

At  NUMISMATIC  GUARANTY  CORPORATION 
OF  AMERICA  (NGC),  we  are  committed  to  advancing 
numismatics — both  as  a hobby  and  as  a business. 

THE  CREDIBLE  SOURCE  FOR  SUPERIOR, 

CONSISTENT  COIN  GRADING  SERVICES. 

Now  dealers,  collectors,  and  investors  can  be 
confident  that  they  will  receive  consistent  coin  grading 
time  after  time. 

The  NUMISMATIC  GUARANTY  CORPORATION 
OF  AMERICA,  with  over  500  charter  and  associate 
members,  provides  the  industry  with  an  independent, 
credible,  and  superior  coin  grading  service. 


NUMISMATIC  1 

GUARANTY 

CORPORATION 

fJ^WJ 

il 

OF  AMERICA 

For  the  NGC  dealer  nearest  you,  contact:  Numismatic  Guaranty  Corporation, 

P.O.  Box  1776,  Parsippany,  New  Jersey  07054,  tel.  (201)  984-6222. 

V ) 
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We  Cannot  Move  Forward 
by  Always  Looking  Back 


I I IS  August  already — one  year 
into  my  current  term,  one  year 
left  to  go.  While  it  may  be  time 
to  review  the  year  past,  the  time  would 
be  better  spent  addressing  problems  not 
yet  overcome,  namely  declining  mem- 
bership. A preview  of  the  Association’s 
1991-92  Annual  Report  shows  a de- 
cline from  an  adjusted  gross  figure  of 
30,806  members  (clubs  and  individ- 
uals) for  the  last  fiscal  year  to  a cur- 
rent paid  membership  of  28,971.  The 
trend  is  not  encouraging. 

Whenever  an  executive — elected  or 
hired — faces  a decline  in  membership, 
it  is  time  to  ask,  “Why?” 

One  can  point  to  the  current  reces- 
sion, to  the  fact  that  there  is  little 
pocket  change  worth  culling  from  cir- 
culation to  start  someone  on  a life- 
long hobby,  or  that  coins  are  now 
too  expensive  to  collect.  These  are 


Would  the  ANA  Resource  Center  be  more 
valuable  to  members  if  they  could  access 
the  library’s  30,000  volumes  by  computer? 


excuses,  not  solutions. 

It  may  well  be  that  we  are  not  meet- 
ing the  needs  of  collectors  today,  not 


O U 1 

3N1 

R 

r 

BY  EDWARD  C.  ROCHETTE 

giving  them  the  reason  they  need  for 
belonging  to  the  Association.  Perhaps 
we  are  guilty  of  looking  back,  not 
forward,  and  relying  too  heavily  on 
those  services  that  well  served  the 
collector  for  generations  past,  princi- 
pally The  Numismatist,  the  library  and 
conventions.  Over  the  years,  we  have 
added  others — club  and  district  repre- 
sentation, mediation  service,  authen- 
tication, summer  conferences,  Wash- 
ington liaison,  supplemental  insurances 
and  credit  cards.  Some  are  unique 
to  our  Association,  others  are  avail- 
able to  most  groups  sharing  com- 
mon interests. 

It  is  time  for  the  American  Numis- 
matic Association  to  prepare  for  the 
2 1 St  century,  to  make  the  ANA  an  in- 
dispensable source  for  the  numismatist. 
It  is  time  for  us  to  take  advantage  of 
the  technology  now  in  our  hands  and 
put  it  to  work  for  our  mutual  benefit. 

Take  the  computer,  for  example. 
Would  members  take  greater  advan- 
tage of  the  world’s  largest  circulating 
numismatic  library  if  it  could  be  ac- 
cessed by  computer? 

Would  interaction  between  mem- 
bers increase  if  the  ANA  maintained 
a computer  bulletin  board?  I am  not 
suggesting  a pricing  network  or  a clas- 
sified marketplace,  but  rather  an  in- 


formational communication  network 
between  members. 

Suppose,  for  a minute,  that  you  are 
planning  a trip.  Would  you  take  advan- 
tage of  a membership  service  by  which 
you  could  dial  in  to  secure  locations  of 
coin  clubs  along  the  way  and  see  if  their 
meeting  times  coincided  with  your 
schedule?  A telecommunication  calen- 
der of  events  or  club  listing  is  not  be- 
yond the  realm  of  current  technology. 

How  many  times  have  you  had  a 
problem  or  a concern,  vowed  to  write 
a letter,  even  mentally  composed  it, 
then  never  got  around  to  writing  or 
sending  the  letter?  Sound  familiar? 

In  the  meantime,  the  problem  has 
not  been  resolved.  The  frustration 
remains  and  contributes  further  to 
your  dissatisfaaion.  Would  expeditious 
communication  help?  The  technology 
is  here.  It  is  called  facsimile  transmis- 
sion, or  Fax.  Would  you,  as  a mem- 
ber, feel  better  served  if  you  could  ac- 
cess headquarters  via  Fax?  If  you  feel 
such  service  to  be  advantageous,  then 
the  cause  of  your  membership  reten- 
tion is  better  served. 

The  potential  of  computer  network- 
ing is  far  too  great  not  to  study  or  take 
advantage  of  At  the  ANA’s  101st  An- 
niversary Convention  in  Orlando  this 
month,  I intend  to  appoint  a task  force 
to  study  the  potential  benefits  to  the 
membership  of  computer  networking. 

If  you  believe  you  have  something 
to  contribute  to  this  task  force,  see  me 
at  the  convention,  or  address  a letter 
to  me  at  headquarters.  Better  still.  Fax 
it.  The  number  is  719/634-4085. 

It  is  never  too  early  to  start  stepping 
forward.  We  must  be  ready  to  enter 
the  21st  century.  • 
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WE  WILL 
PAY  YOU 
TOP  DOLLAR 
FOR  YOUR 

ENTIRE  COLLECTION. 


If  the  time  has  come  to  sell  your  collection,  you  owe  it  to  yourself  to  contact 
HERITAGE  RARE  COIN  GALLERIES.  As  the  world's  largest  and  most 
respected  coin  firm,  we  sell  more,  so  we  pay  more. 


We  want  your  experience 
in  SELLING  your 
collection  to  be  as 
satisfying  as  it  was  in 
collecting  your  coins. 

We  will  pay  you  a 
generous  price  for  ALL 
your  coins,  not  just  the 
choicest  pieces. 


We  promise  you  the  same 
honest,  friendly, 
convenient  and 
confidential  service  you 
have  come  to  expect  from 
us  for  over  25  years. 
Auction  service 
also  available. 


Finder's  Fees  offered  to 
third  parties  who  refer 
collections  to  us . 


Please  contact  Dave  Lindvall  at 

DSOO^US  COINS  (872^6467) 


HERTWiE 


RARE  COIN. 


R 


Dallas  Amsterdam  Dusseldorf  Geneva  Paris  Zurich 


100  Highland  Park  Village 
Dallas,  Texas  75205-2788 


AUGUST  1 9 9 2 • THE  NUMISMATIST 


1035 


German  Commemorative  Issues 
Intended  for  Circulation 

Thanks  to  David  Thompson  for  his 
thought-provoking  article  “Commem- 
orative Coins  of  the  Nazis”  (March 
1992,  p.  351).  The  following  com- 
ments are  offered  in  response  to  some 
of  his  assertions. 

Germany’s  history  of  commemo- 
rative coinages  is  anything  but  brief; 
rather  it  is  one  of  the  longest  in  history. 
The  coinages  of  the  German  States, 
especially  those  of  Bavaria  in  the 
1 800s,  offer  a large  number  of  com- 
memorative design  types.  Even  after 
the  Empire  was  formed  in  1871,  we 
see  a large  number  of  commemorative 
issues  (the  2-,  3-  and  5-mark  pieces), 
mostly  struck  by  the  same  mints  that 
produced  the  commemoratives  of  the 
Weimar  Republic,  the  Third  Reich  and 
even  modern  Germany,  both  East 
and  West. 

Germany’s  approach  to  commem- 
orative issues  has  always  been  different 
than  that  in  America.  In  many  cases, 
so-called  “commemorative”  issues 
were  struck  in  huge  quantities  and 
placed  into  general  circulation.  The 
term  “limited  issue”  applies  to  only  a 
handful  of  Weimar  issues;  in  fact,  most 
mintages  were  quite  high  (for  example, 
over  3 million  1925-A  3 -mark  pieces 
commemorating  the  1 ,000th  year  of 
the  Rhineland  were  struck). 

Rather,  the  Germans  used  their  hi^- 
est-denomination  coins  to  provide  a 
variety  of  design  types  in  keeping  with 
their  rich  tradition  of  centuries  past.  In 
my  opinion,  the  Weimar  commemo- 
ratives were  more  effeaive  in  lifting  the 
morale  of  the  German  people  (who 
suffered  under  the  onerous  war  repara- 
tion provisions  of  the  Treaty  of  Ver- 


sailles and  the  humiliation  of  defeat  in 
World  War  I)  than  they  were  in  ob- 
taining hard  currency. 

In  fact,  the  first  Weimar  “com- 
memorative” referred  to  by  Thomp- 
son was  an  aluminum  piece  (KM-28 
and  KM-29)  which  was  struck  in  huge 
quantities.  This  commemorative  is 
readily  available  even  today  in  bag 
quantities.  Its  even  more  common 
counterparts  in  the  aluminum  200-  and 
500-mark  denominations  proclaimed 
“Unity,  Law  and  Freedom”— uplifting 
ideals,  indeed. 

Hitler  was  not  the  first  to  blur  the 
distinction  between  circulating  and 
commemorative  pieces.  This  is  evi- 
denced by  the  large  numbers  of  cir- 
culated commemoratives  of  the  1871 
to  193  3 period.  Also,  if  we  take  away 
the  Nazi  commemoratives  listed  by 
Thompson,  there  were  no  other  coins 
larger  than  the  1-mark  denomination 
issued  by  the  Nazis.  What  was  left  to 
circulate?  When  World  War  II  began, 
Nazi  Germany  discontinued  not  only 
whatever  “commemorative”  program 
it  had,  it  also  discontinued  any  and  all 
denominations  over  50  pfennigs! 

Regarding  style,  the  Weimar  issues 
were  no  less  unified  in  their  face  than 
were  the  Nazi  coins.  Virtually  every 
one  of  the  silver  Weimar  issues  from 
the  1 mark  to  the  5 marks,  from  the 
regular  issues  to  commemoratives,  is 
linked  by  some  version  (albeit  styl- 
ized) of  the  German  imperial  eagle. 
Only  the  10th  Anniversary  of  the 
Weimar  Constitution  3-  and  5-mark 
pieces  lack  the  eagle;  on  the  Waldeck- 
Prussia  Union  3 marks  and  the  Libera- 
tion of  Rhineland  3 and  5 marks,  the 
eagle  appears  on  both  the  obverse  and 
the  reverse. 

The  eagle  design  that  appears  on 
the  later  Nazi  2-  and  5-mark  pieces 
is  actually  a version  of  the  Nazi  stand- 
ard; the  eagle’s  wings,  normally  out- 
stretched in  a horizontal  fashion,  were 


drooped  in  order  to  fit  into  the  cir- 
cumference of  the  coin. 

In  1942  not  one,  but  two  patterns 
with  Hitler’s  head  were  struck:  the 
“Hero  Memorial  Day”  5 marks 
(Schaaf  ad372a/G2)  mentioned  by 
Thompson  and  another,  more  generic 
issue  (Schaaf  ad372a/Gl)  that  showed 
a similar  obverse  and  a non-commem- 
orative  reverse.  Upon  seeing  the  latter 
pattern.  Hitler  commanded  that  his 
portrait  was  not  to  appear  on  any  coin 
(meaning  circulating  issues,  commem- 
orative or  otherwise)  until  the  end  of 
the  war.  This  was  in  keeping  with  his 
expression  to  Speer,  “There  are  two 
possibilities  for  me:  To  win  through 
with  all  my  plans,  or  to  fail.  If  I win, 

I shall  be  one  of  the  greatest  men  in 
history.  If  I fail,  I shall  be  condemned, 
despised  and  damned.” 

Numerous  patterns  exist  for  Nazi 
coins,  mostly  of  the  lower  denomina- 
tions, but  a few  5-mark  patterns  are 
known  as  well.  These  1935-dated 
pieces  were  designed  to  commemorate 
the  referendum  vote  to  restore  the 
Saarland  to  Germany  (on  January  1 3 , 
1935,  the  inhabitants  of  the  Saarland 
voted  almost  10  to  1 in  favor  of  the 
proposal).  Like  the  Hitler  head  pat- 
terns, these  designs  never  made  it 
into  circulation. 

While  the  Nazis  had  lots  to  be  guilty 
about,  they  were  no  more  guilty  than 
are  most  other  countries  and  regimes 
of  using  coins  as  propaganda  tools. 

Ron  Guth,  LM  2074 

Local  Banks  May  Be 
Ripe  for  Cherrypicking 

Over  the  years  I,  too,  have  lamented 
the  passing  of  the  “good  old  days” 
when  silver  coins  of  many  kinds  were 
readily  available  from  circulation.  As 
a child,  I started  collecting  coins  with 
the  famous,  blue  Whitman  folders. 

Several  times  in  recent  years  I took 
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SUPERIOR  IS  #1  AGAIN! 


According  to  the  March  17th  issue  of  Numismatic  News,  Superior  Galleries  again  is 
the  #1  Coin  Auction  Firm.  In  fact,  Superior  outsold  the  #2  firm  by  50%. 


There  are  reasons  Superior  sells  more  coins  at  auction  than  any  other  firm  in  the  world: 

• We  consistently  attract  the  highest  Prices  Realized.  • We  have  the  finest  expertise  in  numismatics.  • We  produce  the  finest 
catalogs  in  the  field.  • We  boast  the  finest  clientele  in  the  world.  • We  have  the  most  competitive  commission  rates. 


Now  Accepting  Consignments  for  our  1992  Auction  Season 

October  11-12,  1992 

Featuring  an  important  collection  of  U.S.  coinage.  This  sale  is  held  prior  to  the  Long  Beach  Coin  Show.  Catalog  $20.00 

ACCEPTING  CONSIGNMENTS  UNTIL  AUGUST  13,  1992 

October  13,  1992 

The  Ed  Trompeter  Collection,  Part  11.  Catalog  $25.00;  Hardbound  $50.00;  Special  Deluxe  Catalog  with  Photographic  Plates  $125.00 

CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

October  26,  27,  1992 

A Connoisseur's  Collection  of  United  States  Stamps  assembled  by  Bruce  McNall.  Sale  to  be  held  in  New  York  City  at  the  Drake  Hotel. 
Catalog  $15.00 CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

November  1992 

Manuscript  Auction  featuring  important  letters  from  Presidents,  Explorers,  World  Leaders,  and  Leaders  in  the  fields  of  Science, 
Literature,  Entertainment  and  the  Arts,  Disney,  Walter  Lang  and  featuring  the  Mel  Blanc  archive  of  Warner  Brothers  animation  art 
ACCEPTING  CONSIGNMENTS  UNTIL  AUGUST  10,  1992 

November  1992 

Stamp  Auction  featuring  U.S.  and  Foreign  issues ACCEPTING  CONSIGNMENTS  UNTIL  AUGUST  10,  1992 

December  5,  6,  1992 

Fabulous  collection  of  art  and  antiques,  featuring  pocket  watches,  miniature  portraits  on  porcelain,  oils,  etc. 

ACCEPTING  CONSIGNMENTS  UNTIL  OCTOBER  1,  1992 

December  10,  1992 

The  Abraham  Bromberg  Collection  of  Ancient  Judaean  Coins,  Part  II.  Held  in  conjunction  with  the  New  York  International  Coin  Show. 
CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

December  11,  1992 

The  Paul  Karon  Collection  of  Latin  American  coins.  Catalog  $10.00.  . CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

December  11,  12,  1992 

Featuring  the  Clark  E.  Adams  Collection  of  Ancient,  Medieval  and  Foreign  coinage.  Sale  to  be  held  in  conjunction  with  the  New 
York  International  Coin  Show ACCEPTING  CONSIGNMENTS  UNTIL  OCTOBER  1,  1992 

January  1993 

Stamp  Auction  featuring  U.S.  & Foreign  issues ACCEPTING  CONSIGNMENTS  UNTIL  OCTOBER  10,  1992 


This  coupon  entitles  the  owner  to  consign  one  U.S.  coin  to  Auction  with  Superior  Galleries. 

LOT  SHALL  BE  SOLD  AT  AUCTION  TO  HIGHEST  BIDDER  WITHOUT  COMMISSION  TO  OWNER. 

Acceptance  of  lot  is  conditional  upon  acceptance  of  our  standard  auction  contract  by  both  parties. 
Auction  lot  must  have  minimum  market  value  of  $2500.  Cash  advances  available.  Valid  through  1992. 


Superior  Galleries 

A Division  of  Superior  Stamp  & Coin  Co.,  Inc. 

9478  W.  Olympic  Blvd.,  Beverly  Hills,  CA  90212 
(310)  203-9855  • Outside  CA  (800)  421-0754  • Fax  (310)  203-0496 

California  Auction  Co.  License  Number  122  • Ira  Goldberg  License  Number  A123  • Lawrence  Goldberg  License  Number  A2591 
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$ 1 00  and  relieved  a local  bank  of  1 0 
rolls  of  half  dollars.  I found  a few 
40-percent  silver  Kennedy  halves,  but 
not  really  enough  to  justify  my  time 
and  gasoline. 

Not  so  long  ago,  I decided  that 
perhaps  I might  try  cherrypicking  a 
local  bank  once  again.  To  my  amaze- 
ment and  delight,  I found  one  en- 
tire roll  of  40-percent  silver  Kennedy 
halves  and  ended  up  with  over  two 
rolls  by  the  time  I completed  my 
search.  Was  I ever  excited! 

I decided  to  push  my  luck,  return  the 
searched  rolls,  make  up  the  difference 
and  purchase  another  $100  in  halves 
from  the  same  bank.  After  purchasing 
my  next  set  of  halves  from  the  bank, 
the  teller  informed  me  that  she  had 
only  six  rolls  remaining.  I requested  she 
keep  those  rolls  separate  for  me  and 
promised  to  return  later  that  day. 


The  next  1 0 rolls  proved  as  lucrative 
as  the  first!  I couldn’t  wait  to  get  back 
to  the  bank  for  those  final  six  rolls.  Lit- 
tle did  I know  what  was  in  store  for 
me ! Those  six  remaining  rolls  were  the 
best  yet ! Not  only  was  the  distribution 
of  40-percent  silver  coins  about  the 
same  as  the  previous  20  rolls,  but  one 
roll — one  entire  roll — was  composed 
of  Brilliant  Uncirculated  1964-P  Ken- 
nedy halves! 

My  total  search  through  those  halves 
produced  the  following: 

• Twenty  90-percent  silver  1964-P 
specimens — Brilliant  Uncirculated 

•Four  90-percent  silver  1964-P 
specimens— circulated 

•Seven  40-percent  silver  1965 
specimens— circulated 

•Eight  40-percent  silver  1966 
specimens — circulated 

• Forty-Two  40-percent  silver  1967 


specimens — circulated 

• Fifty-Two  40-percent  silver 

1968- D  specimens — circulated 

• Twenty-Three  40-percent  silver 

1969- D  specimens — circulated 

I suppose  it  just  goes  to  show  that 
with  a little  luck,  a lot  of  persistence 
and  a little  money  for  an  absolutely 
no-risk  investment,  there  is  still  quite 
a bit  of  silver  waiting  to  be  mined  from 
local  bank  vaults  and  piggybanks ! 

James  F.  Looby,  ANA  145673 

Correction  in  Error 

In  the  May  1992  issue,  we  noted  that 
ANA  member  Murray  Singer  earned 
his  place  in  the  Century  Club  by  co- 
sponsoring 175  new  members  (“Singer 
Overlooked  in  Century  Club  Rolls,” 
p.  594).  Since  1981,  he  actually  has 
co-sponsored  497  individuals,  175  of 
whom  are  still  active  members.  • 


National  Gold  Exchange,  Inc. 


World  Wide  Leaders  In  The  Coin  Industry 


CONGRATULATIONS 
Paul  Whitnah 

on 

receiving 

The  1992  Farran  Zerbe 
Memorial  Award 


Mark  Yaffe  LM  2251  “ 

America's  U.S.  Gold  &SiIverRareCoinWh^^ 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


Dear  Collector; 

^^Quality  is  not  expensive, 
it  is  priceless/’  That  has 
been  our  motto  for  making 
coin  holders  for  collectors  and 
dealers  since  our  founding  by 
Paul  Jenkins  in  1952.  It  is 
our  company  mission  state- 
ment today.  We  use  the 
highest  quality  materials 
and  the  best  trained  technicians  in  making  your 
coin  holders,  whether  they  are  stock  holders  or 
custom  holders. 

Our  16-page  catalog  can  be  yours  if  you  send 
us  your  name,  address  and  two  dollars.  You  will 
be  pleased  with  the  selection  you  find  in  our 
new  maroon  1991  catalog. 


Very  truly  yours, 


Massillon,  OH  44648 
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OUR  NEXT 


Coin  (Buiiev'iBQ 

FALL  MAIL  BID  SALE 

featuring 

ANCIENT,  FOREIGN  AND  U.S.  COINS 

will  be  held  on 

Tuesday,  November  10, 1992 

{ 

•'o 

Included  will  be 

Ancient  Greek,  Roman  and  Byzantine  Coins  in  Gold,  Silver  and  Bronze; 
Medieval  and  Modern  World  Gold,  Silver  and  Minor  Coins; 
United  States  Coins  in  all  Metals; 

Paper  Money,  Medals  and  Decorations 


CONSIGNMENTS  ARE  BEING  ACCEPTED 
FOR  OUR  FEBRUARY  1993 
AND  APRIL  1993  SALES 


Please  contact  our  staff  for  additional  information 


123  West  57th  Street  New  York,  NY  10019 

Telephone:  (212)  582-2580  Stack^s  Fax  (212)  245-5018  or  (212)  582-1946 

America’s  Oldest  and  Largest  Rare  Coin  Dealer  and  Leading  Coin  Auctioneer  for  over  55  Years. 
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When  It  Is  Time  to  Sell 
Your  Coin  Collection 

ANTHONY'S 

NEEDS  YOUR  U.S.  & FOREIGN  COIN 
COLLECTIONS  & ACCUMULATIONS. 


In  our  34  years  of  business  we 
have  built  a reputation  for  hon- 
esty. We  purchase  everything  in 
coins  including  tokens,  medals, 
paper  money  and  Franklin  mints. 

Everything  has  value.  Everything  is 
paid  for.  We  have  the  cash  and  we 
pay  immediately. 

DON'T  WASTE  MONEY  . . . Why 
continue  to  pay  expensive  rental  fees 
on  safe  deposit  boxes?  Now  may  be 
the  time  to  liquidate  your  collection 
and  put  an  end  to  those  unwanted 
fees  and  put  the  money  realized 
from  the  sale  of  your  collection  to 
better  use. 

WHO  SHOULD  SELL  YOUR  COINS 
. . . Don't  leave  the  responsibility  of 
selling  your  collection  to  someone 
who  is  not  equipped  to  handle  the 
task.  You,  the  collector  are  best  able 
to  sell  your  holdings  in 
an  orderly  and  intelligent  manner. 

HOW  IT  IS  DONE  . . . There  are 
many  ways  to  sell  your  collection. 

Anthony's  can  tailor  the  sale  to  your 
satisfaction.  We  would  appreciate  the 
opportunity  to  discuss  the  sale  of 
your  holdings. 

CALL  TONY  TOLL  FREE 
AT  1-800-451-9645 

(212,  718,  201,  914,  609  Please  use  201-871-3705) 

The  only  number  you'll  ever  need. 

Afdiumy^s 

The  Professimtals 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 

Marc  Guitman 


40152 
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BERMUDA: 

Commemoratives  Show 
Native  Cedar  and  Bluebird 

The  Beimuda  Monetary  Authority 
Currency  Bureau  has  issued  the  third 
annual  issue  in  a five-year  coinage  series 
featuring  Bermuda’s  flora  and  fauna. 
Produced  by  the  British  Royal  Mint, 
the  issue  contains  two  proof  silver  $2 
and  a brilliant  uncirculated  gold  $10. 
The  Bermuda  cedar,  an  indigenous 
species  once  used  for  shipbuilding, 
roofing  and  flooring,  is  featured  on  a 
proof  $2.  The  Eastern  bluebird  is 


Bermuda  continues  its  flve-year  “flora 
and  fauna”  series  with  coins  featuring 
the  Bermuda  cedar  and  Eastern  bluebird. 

depicted  on  a proof  $2  and  an  uncir- 
culated $ 10.  The  common  obverse  car- 
ries a portrait  of  Queen  Elizabeth  II. 

Mintage  of  the  proof  silver  $2  Ber- 
muda cedar  and  Eastern  bluebird  coins 
and  the  uncirculated  gold  $ 10  Eastern 
bluebird  coin  is  limited  to  2,500  each; 
prices  are  $40  and  $75,  respectively, 
plus  postage  and  handling.  For  order- 


ing information,  contact  the  Bermuda 
Monetary  Authority,  P.O.  Box  HM 
2447,  Hamilton  HM  JX,  Bermuda, 
telephone  809/295-5278,  Fax  809/ 
292-7471. 

ISRAEL: 

Medals  Celebrate 
Reunification  of  Jerusalem 

To  commemorate  the  25th  anniversary 
of  the  reunification  of  Jerusalem,  Israel 
has  authorized  official  state  medals 
in  gold,  silver  and  bronze.  The  ob- 
verse, created  by  Rachel  Timor,  shows 
famous  landmarks  of  the  city;  the 
reverse,  the  work  of  Ruben  Nutels, 
features  the  menorah  emblem  of  re- 
unification, with  the  inscription  “Pray 
for  the  Peace  of  Jerusalem”  in  Hebrew, 
Arabic  and  English. 

Serially  numbered,  the  medals  will 


Bob  Brueggeman,  his  staff,  and  entire 
family  wish  to  extend  their  congratulations 
to  Paul  Whitnah,  and  thank  him  for  the 
many  years  of  friendship  and  assistance  he 
has  provided  to  both  Positive  Protection,  Inc. 
and  the  Numismatic  Industry  as  a whole,. 


p.p.i. 

POSITIVE  PROTECTION,  INC. 

3950  Concordia  Lane 
Fallbrook,  CA  92028 
(619)  728-1300 


The  ABCs  of  Selling 
Your  Collection  . . . 

and  other  numismatic  valuables. 


Avena 

Buys 

Coins 

at  Top  Dollar 


Since  1951,  we’ve  paid  top  dollar  for 
estates  and  collections  plus  U.S.  gold, 
commemoratives,  type,  silver  dollars, 
original  rolls  and  certified  coins. 


Our  worldwide  clientele  requires  us  to 
spend  millions  for  Gem  Quality  U.S.  Rare 
Coins.  Call  or  fax  us  first  for  the  highest 
price  anywhere. 


ARC,  INC. 

Trading  as  Avena  Rare  Coin 
P.O.  Box  2250,  S.  Vineland,  NJ  08360 
609-794-1600  Fax  609-794-8818 
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Actual  Size;  70mm 

Landmarks  of  Jerusalem— the  Western 
Wall,  Tower  of  David,  Kneset  and  Dome 
of  the  Rock— outlined  by  a dove  of  peace, 
are  combined  on  the  obverse  of  an 
Israel  medal  commemorating  the  25th 
anniversary  of  the  city’s  reunification. 

be  struck  in  18kt  gold  (30mm,  15g), 
silver  (50mm,  60g)  and  bronze  (70mm, 
140g),  priced  at  $325,  $60  and  $15 
each,  respectively.  Orders,  accompa- 
nied by  personal  check  or  money  order, 
can  be  addressed  to  the  Israel  Govern- 


ment Coins  and  Medals  Corporation, 
P.O.  Box  2270,  Jerusalem,  Israel 
91022;  or  to  the  American  Israel 
Numismatic  Association,  P.O.  Box 
8 36,  Oakland  Gardens,  NY  11364, 
telephone  718/224-9393.  Please  add 
$3  per  order  for  shipping  and  han- 
dling. Profits  are  earmarked  for  nature 
preservation  and  landscape  beautifica- 
tion in  Israel. 

AUSTRALIA: 

Javelin  Thrower  Poised 
for  Action  on  Olympic  $1 

To  celebrate  the  XXV  Olympiad  in 
Barcelona,  Spain,  the  Royal  Australian 
Mint  has  struck  a commemorative  $ 1 
as  part  of  Australia’s  1992  proof  and 
uncirculated  sets.  The  reverse  of  the 
coin,  portraying  a javelin  thrower,  was 
created  by  Margaret  Priest. 


The  1992  Australia  proof  set  is 
priced  at  $56;  the  uncirculated  set  is 
$ 14.  For  more  information  or  to  place 
an  order,  contact  the  Royal  Australian 
Mint’s  North  American  distributor. 
Universal  Coins,  47  Clarence,  Suite 
201,  Ottawa,  Ontario  KIN  9K1, 
Canada,  telephone  61  3/2  35-4881. 

CANADA: 

Newest  “125”  Quarter 
Unveiled  in  Alberta 

The  sixth  quarter  dollar  produced  by 
the  Royal  Canadian  Mint  in  the 
“Canada  125  Coin  Program,’’  honor- 
ing the  Province  of  Alberta,  was  intro- 
duced at  a June  4 ceremony  in  Edmon- 
ton. The  quarter’s  reverse  design  shows 
unusual  natural  rock  formations  called 
the  “Hoodoos,”  located  in  the  bad- 
lands near  Drumheller,  Alberta.  The 


CHOICE  & RARE 

• U.S.  Coins 

• World  Coins 

• World  Banknotes 


COINS  OF 
THE  REALM,  INC. 


1331-F  Rockville  Pike 
Rockville,  MD  20852 
(301)  340-1640 

ANA  • ANS  • IBNS  • OIN 


National  Gold  Exchange,  Inc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Selection: 

One  of  the  nation's  largest  inventories  of  U.S.  Gold 
and  Silver  Rare  Coins.  We  have  an  extensive 
variety  of  PCGS,  NGC,  and  ANACS  slabs  as  well 
as  many  circulated  collector  coins. 


Mark  Yaffe  LM  2251 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FI>  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 
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Mint  Report 


Coinage  produced  by  the  United  States  Mint— March  1992 


Denomination 

Dollars 
Half  dollars 
Quaner  dollars 
10-cent  pieces 
5-cent  pieces 
1-cent  pieces 


Previous  Total 

-0- 

10,182,000 

139.308.000 

229.270.000 

164.140.000 
1,081,265,000 


March  Production 

-0- 

8,742,000 

62.400.000 
88,000,000 

76.800.000 
720,405,000 


Total  Pieces  (1992) 

-0- 

18,924,000 

201.708.000 

317.270.000 

240.940.000 

1,801,670,000 


coin’s  designer,  free-lance  artist  Melvin 
(“Mel”)  George  Heath  of  Edmonton, 
says  that  the  Hoodoos  “are  nature’s 
sculptures,  an  eerie,  hauntingly  beau- 
tiful place.  It  is  symbolic  to  me  of  our 
province’s  beginning.” 

In  the  year-long  Canada  125  Coin 
Program,  12  different  quarter  dollars 
and  a $ 1 coin  will  be  issued.  Each 
2 5-cent  piece  symbolizes  one  of 


Canada’s  provinces  or  territories;  the 
$1  will  honor  the  125th  anniversary 
of  Canada’s  confederation.  The  ster- 
ling silver  quarters  sell  for  $9.95  each, 
the  dollar  for  $19.95.  The  complete 
1 3 -coin  set  sells  for  $ 129.45.  For  more 
information,  contact  the  Royal  Cana- 
dian Mint,  P.O.  Box  476,  Station 
“A,”  Ottawa,  Ontario  KIN  9H3, 
Canada,  telephone  800/267-1 P71.  • 


One  of  Canada’s  most  remarkable  land- 
scapes adorns  the  reverse  of  the  sixth 
coin  in  the  “Canada  125  Program.’’  The 
nickel  25-cent  piece,  designed  by  Sas- 
katchewan artist  Mel  Heath,  pictures 
the  “Hoodoos’’  in  the  badlands  near 
Drumheller,  Alberta.  The  Royal  Cana- 
dian Mint’s  Winnipeg  facility  will  pro- 
duce up  to  10  million  coins  for  circula- 
tion, depending  on  demand. 


PARAMOUNT’S  LOW  MINTAGE  CLUB 
OFFERS  YOU  COINS  FEW 
COLLECTORS  WILL  EVER  OWN 


The  1990  PAPUA  NEW  GUINEA 
100  KINA  GOLD  BUTTERFLY 

A SUPERB  MODERN  DAY  WORLD  RARITY  OF  SUPERLATIVE 
■ QUALITY  STRUCK  AT  THE  OFFICIAL  PETH  MINT  IN  AUSTRALIA.  - 

□ Yes,  I would  like  to  order  the  1990  PAPUA  NEW  GUINEA  100  KINA  GOLD 
BUTTERFLY  in  Brilliant  Uncirculated  condition  at  the  official  issue  price  of  $379 
plus  $5  postage  and  handling  for  a total  of  $384. 

I also  understand  that  with  the  purchase  of  this  coin,  I will  receive  a “FREE”  no  obhga- 
tion  CHARTER  MEMBERSHIP  in  the  PARAMOUNT  LOW  MINTAGE  CLUB. 

'This  offer  is  limited  to  one  per  customer. 


MINTAGE:  500 

BRILLIANT  UNCIRCULATED 
27mm  • 9.57  Grams  • .999  Fine  Gold 


ONLY  $379.00* 


For  Fastest  Service,  Call  TOLL-FREE: 

1-800-288-2646 


(Mon.-Fri.  - 8:00  a.m.-5:00  p.m.  EST) 


30  DAY  MONEY  BAffi  GUARANIEE 


Mail  to  PARAMOUNT 

INTERNATIONAL  COIN  CORPORATION  (USA) 

4307  Vineland  Road,  H-1  Orlando,  FL  32811 

Name  

Address  

City  State  Zip  

Telephone  ( ) (Daytime,  Please) 


□ Check  or  Money  Order  enclosed  for  $ 

Bin  my  □ AmEx  □ Diners  Club  □ VISA  □ MC 
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’tif  ^ ^ \ , 


Ancient  Greek  & Roman  coins 
have  much  to  offer  the  collector: 


s.  -y-ynX 

\ f ; 


Numismatic  /^Fine  Arts 

nfa 

IMTIRHATIONAL.  INC 

Our  Clients 
^ Depend  on  Us  For 

• Confidential,  Personalized  Service 

• Highest  Quality  Coin  Acquisitions 

• Placement  of  Coins  Through 
Internationally  Renowned  Auctions 


! . 


Unparalleled  Beaiiia' 

Three  Dimensional  Medallie  Art 

A Window  Into  History 

Providinjj  Insijjht  into  the  Birth  of 
our  Western  Culture 

Affordabilhy 

Priced  From  $20 

Multiple  Collection  Themes 

History^  Most  Notable  Rulers  - 
Their  Victories  6"  Tributes  to  'Their  Gods 

Its  Easy  To  Get  Started! 


^ < ,7 


Call  Today  • 1-800-441-6324 

Wc'll  Scud  Ton  a Coniplinicntnry  Copy  of  Our  Latest  Fixed  Price  List! 


lOIOO  Simla  Monica  Hoiilcvard,  6lli  Floor,  Los  Aiii'clcs,  CA  90067  • Tel:  (310)  278-1535  • Fax:  (310)  785-0457  [ 
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Numismatic  Fine  Arts 

INTERNATIONAL,  IN  C. 


Thursday,  August  13, 1992 
7:00  PM,  Salons  3 & 4 

Clarion  Plaza  Hotel 

9700  INTERNATIONAL  DRIVE 
Orlando,  FL. 


Address: 


Telephone:  ( ) 

I collect'  □ 1}.S.  Coins  □ Modem  Foreign  Coins  □ Ancient  Coins 
I am  interested  in  □ Buying  □ Selling  the  following  types  of  coins: 


Air^iist  K)  - 13 


Please  Cal!  Oar  Toll-Free  Number 


1-800-441-6324 

For  Further  Information 


• The  Largest  Selection  of  Greek  & Roman  Coins 
Ever  Brought  to  an  ANA  Convention. 

(Our  Bourse  Tables  are  #916  & #1015) 

• Wholesale  & Retail  Clients  Welcome 

• Selections  Priced  from  $20  to  $500,000 

• Courteous  & Expert  Staff  Available  for  Consultation 




' Numismatic /^Finc  Arts 

nfe 

lac 


10100  Santa  Monica  Blvd.  6th  Fl. 
Los  Angeles,  CA  90067 
Telephone:  (310)  278-1535 


□ Please  send  my  Auction  XXIX  ANA  Sale  catalogue  at 
$25.00  each,  including  prices  realized. 

Method  of  Payment  □ Check  □ Money  Order  QMC 

□ Visa  □ AMEX  # Exp. 

Signature: 

Name:  


.N-&/92 


S>  racuse 
t.  399-396  ILC. 

AK  Dc'cadi’acliiii 

0 


Lot  Viciciw^,  Will  he  licit!  (It  the  Orlcmdo 
Con  rent  ion  Center  Room  IOC 
Monildy  - Thnrstltiy 


Auction  xxix 

1992 ANA  Ancient  Auction  Sale 

An  Offering  of  Ancient  Greek  & Roman  Coins 
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Paul  Whitnah 


PNG  # AF-440 


PNG  congratulates  you  on  being 
awarded  the  ANA's 
highest  honor, 

The  Farran  Zerbe  Award 


Over  the  past  40  years,  one  out  of  every 
five  recipients  of  this  award  have 
been  members  of  the 
Professional  Numismatists  Guild. 

We  are  certainly  proud  of  our  members' 
participation  in  the  numismatic  community. 
Paul,  the  officers  and  members  of  the 

PNG  Salute  you. 
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ANA  Centennial  Celebrated 
in  Smithsonian  Exhibit 

ANA  President  Edward  C.  Rochette 
recently  toured  the  new  Smithsonian 
Institution  exhibit  “Coins— Documents 
of  the  Past— A Celebration  of  the  Cen- 
tennial of  the  American  Numismatic 
Association.”  “This  is  not  only  a spec- 
tacular exhibit  of  the  ANA’s  first  100 
years,  but  it’s  also  a great  honor  to 
have  the  Association  and  this  hobby 
recognized  in  this  fashion,”  Rochette 
said  after  viewing  the  exhibit  with 
Elvira  Clain-Stefanelli,  executive  direc- 
tor of  the  National  Numismatic  Col- 
lection at  the  Smithsonian’s  National 
Museum  of  American  History. 

According  to  Clain-Stefanelli,  “The 
exhibit  commemorates  not  only  the 
ANA  and  its  many  years  of  service  to 
the  numismatic  community,  but  [it] 
also  is  dedicated  to  the  many  friends 
and  colleagues  of  numismatics  who 
have  assisted  us  over  the  years.”  Call- 
ing the  creation  of  the  Smithso- 
nian exhibit  a “sentimental  journey,” 
Clain-Stefanelli  says  her  goal  was  to 
show  the  fun  collectors  can  and  have 
had  in  the  avocation. 

“I  have  to  confess  that  this  exhibit 
was  a serious  challenge,”  she  said.  “In 
the  more  than  30  years  I have  been  at 
the  Smithsonian,  I have  produced 
more  than  30  exhibits,  but  I must  ad- 
mit that  none  was  as  difficult  as  this 
one.”  Clain-Stefanelli  said  she  wanted 
to  graphically  depict  the  evolution  of 
the  ANA  and  the  hobby.  In  eight 
cases,  the  exhibit  displays  the  history 
of  the  Association;  its  programs,  educa- 
tional offerings  and  conventions;  the 


changes  in  the  ANA  monthly  journal. 
The  Numismatist  (now  in  its  105th 
year  of  publication);  the  odd  and 
curious  side  of  numismatics;  the  col- 
lector and  the  dealer;  and  the  “nu- 
mismatic legacy”  of  the  ANA. 

“I’ve  been  to  nearly  all  of  the  ANA’s 
conventions  since  1952,”  Clain- 
Stefanelli  says.  “It  was  difficult  and  ex- 
hausting to  prepare  a graphic  repre- 
sentation of  such  a large  and  wonder- 
ful organization  as  the  ANA.”  She 
acknowledged  those  who  helped  her 
with  the  exhibit,  including  Robert  W. 
Hoge,  ANA  Money  Museum  curator; 
Harvey  Stack  and  Carl  W.A.  Carlson 
of  the  New  York  rare  coin  firm  of 
Stack’s;  and  Douglas  Mudd,  Cathy 
Keen  and  Yvonne  Powell  of  the  Smith- 
sonian Institution. 

Despite  the  difficulties  Clain-Stefa- 
nelli had  in  preparing  the  exhibit  about 
the  ANA’s  first  100  years,  she  says,  “It 
was  a work  of  love.  I hope  that  of  the 
thousands  of  people  who  will  visit  this 
exhibit,  maybe  some  of  them  will 
sprout  into  coUeaors  and  explore  these 
old  coins.” 

The  exhibit  will  be  on  display  at  the 
Washington,  D.C.,  museum  through 
August.  For  more  information,  con- 
tact the  National  Museum  of  Ameri- 
can History,  Smithsonian  Institution, 
Washington,  DC  20560. 

Exchange  Club  Ideas 
through  Newsletter 
**Round  Robin’* 

ANA  club  members  who  are  interested 
in  reading  the  publications  of  other 
coin  clubs  across  the  United  States  and 
abroad  can  do  so  through  the  club 
newsletter  “round  robin,”  an  idea 
launched  in  1989  by  Douglas  B. 
McDonald  of  Reno,  Nevada.  Because 
of  other  commitments,  McDonald  can- 
not continue  to  coordinate  the  pro- 
gram. It  will  now  be  headed  by  ANA 


ORLANDO 

Convention  Update 


The  Olympic  spirit  will  burn  bright- 
ly at  the  show,  with  Olympians,  med- 
als, coins  and  live  demonstrations 
courtesy  of  the  United  States  and 
International  Olympic  Committees 
and  an  array  of  world  mints. 


Elvis  Presley — the  “King  of  Rock  ’n’ 
Roll” — will  make  a special  appear- 
ance at  the  convention.  The  ANA, 
United  States  Postal  Service,  Royal 
Canadian  Mint,  Legendary  Coins, 
and  Krause  Publications  are  putting 
together  a tribute  to  the  crooner.  A 
set  of  Elvis  medals  will  be  given  away 
at  the  show. 


An  1898  Morgan  dollar  graded  a 
near-perfect,  Proof-69  will  be  on  dis- 
play. Colleaor/investor  Andrew  Bar- 
nett will  exhibit  the  coin  he  calls  the 
“ultimate  black-and-white  cameo.” 


Heritage  Numismatic  Auaions — the 
ANA’s  official  auctioneer  for  Or- 
lando— has  prepared  a 3,500-lot, 
20,000  -I-  coin  auction  valued  at  more 
than  $5  million.  The  rarities  will  be 
offered  in  five  auction  sessions  over 
four  days. 


The  United  States  Mint  and  the 
James  Madison  Memorial  Fellowship 
Foundation  will  be  soliciting  designs 
for  a 1993  commemorative  medal 
honoring  James  Madison  and  the  Bill 
of  Rights. 


Free  gifts  and  discounts  will  be  of- 
fered to  new  ANA  members  who 
sign  up  at  the  convention.  • 
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Membership  Director  Kim  Dixon. 

The  club  newsletter  exchange  is  a 
great  source  of  ideas  for  club  activities. 
The  only  expense  incurred  by  par- 
ticipants is  the  postage  necessary  to  for- 
ward the  samples  of  club  publications 
to  the  next  recipient. 

If  your  club  is  interested  in  circulat- 
ing its  newsletters  to  other  ANA  clubs, 
receiving  other  clubs’  publications,  or 
both,  write  to  ANA  Membership 
Director  Kim  Dixon,  8 1 8 North  Cas- 
cade Avenue,  Colorado  Springs,  CO 
80903-3279. 

ANA  Names 
Convention  Chairmen 

Two  well-known  numismatists  have 
been  named  to  chair  the  ANA’s  101st 
Anniversary  Convention  and  1993 
Early  Spring  Convention.  Coin  collec- 


Hendershott  Bressett 


tor,  exhibitor,  judge  and  speaker 
Robert  L.  Hendershott  was  appointed 
honorary  general  chairman  of  the 
AmericANA  Coin  Show:  A World’s 
Fair  of  Money,  scheduled  for  August 
12-16  in  Orlando,  Florida,  while  ANA 
Governor  and  numismatic  author  Ken- 
neth Bressett  will  head  the  1993  Early 
Spring  show  planned  for  March  11-13 
in  Colorado  Springs,  Colorado. 

Hendershott’s  appointment  came  at 


the  request  of  1 0 1 st  Anniversary  Con- 
vention General  Chairman  Roger 
Bryan,  who  particularly  appreciates  the 
positive  attitude  the  “elder  statesman’’ 
brings  to  all  his  activities.  Hendershott 
began  his  numismatic  aaivities  in  1930 
and  became  an  ANA  member  in  1931. 
At  the  ana’s  centennial  celebration 
in  Chicago,  he  was  honored  as  the 
tenth  longest  member  of  the  Associa- 
tion. He  has  served  as  an  ANA  district 
delegate  and  regional  representative, 
and  was  a 1986  recipient  of  the  ANA 
Medal  of  Merit.  Known  as  “Mr. 
FUN,”  Hendershott  is  the  founder  and 
first  president  of  the  Florida  United 
Numismatists  (FUN).  He  has  served 
that  organization  in  many  capacities, 
including  general  chairman  of  its  an- 
nual conventions.  Hendershott’s  con- 
vention experience  is  augmented  by 
service  as  assistant  general  chairman  of 


Classical  Coins 
& Art  of  the 
Ancient  World 

Greek,  Etruscan, 
Roman,  Egyptian, 

& Near  Eastern 
Antiquities 

Send  for  our  NEW  FREE 
full  color  32-page  brochure. 

Our.-1992  full-color  catalog— 

96  pages,  480  objects— $10.00. 


Established  1942 


royal-athena  galleries 

new  york  — beverly  hills  — london 


J«ronM  EiMnb«rf 
LM  2T7 


153  East  57th  St.,  New  York,  N.Y.  10022 
Tel:  (212)  355-2034  Fax:  (212)  688-0412 


WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  world  for  the 
past  18  years.  Buying  gold, 
crowns,  minors,  as  well  as  mod- 
ern issues  (Franklin  Mint,  Royal 
Mint,  etc.).  Before  you  sell,  con- 
tact us  for  a fair  offer.  We  have 
bourse  tables  at  most  major  U.S. 
coin  shows,  as  well  Europe  and 
the  Far  East. 

K.M.  Froseth,  Inc. 

P.O.  Box  23116 
Minneapolis,  Minn.  55423 
Phone:  612-831-9550 
FAX:  612-835-3903 

Life  member:  ANA  994,  CNA  137,  GENA  85 
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the  ana’s  1967  anniversary  conven- 
tion in  Miami  Beach,  Florida,  and 
general  chairman  of  the  ANA’s  1974 
show,  also  held  in  Miami  Beach. 

Bressett  was  nominated  by  the  Col- 
orado Springs  Numismatic  Society  and 
appointed  following  a poll  of  the  ANA 
Board  of  Governors.  ANA  President 
Edward  C.  Rochette  said,  “Ken  will 
do  a wonderful  job  as  general  chair- 
man. He  knows  numismatics,  the 
ANA,  its  conventions,  and  the  people 
who  will  help  make  this  one  of  our 
best  Early  Spring  conventions.” 

A life  member  of  the  ANA,  fellow 
of  the  Royal  Numismatic  Society,  and 
member  of  the  American  Numismatic 
Society,  Professional  Numismatists 
Guild  and  the  Numismatic  Literary 
Guild,  Bressett  was  appointed  to  the 
U.S.  Assay  Commission  in  1966  by 
President  Lyndon  B.  Johnson.  He  is  a 


1978  recipient  of  the  ANA  Medal  of 
Merit  and  proudly  claims  attendance 
at  every  ANA  convention  since  1 960. 
Although  a prolific  writer  and  colum- 
nist, he  is  best- known  as  the  editor  of 
the  popular  Guide  Book  of  United  States 
Coins  (the  “Red  Book”). 

For  more  information  about  the 
ANA’s  101st  Anniversary  Convention 
or  1993  Early  Spring  Convention,  con- 
tact the  American  Numismatic  Associ- 
ation, 818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646,  Fax  719/ 
634-4085. 

Convention  Medal 
Design  Taken  from 
Florida  Bank  Note 

The  obverse  design  of  the  ANA’s 
101st  Anniversary  Convention  medal 


is  adapted  from  a vignette  that  ap- 
peared on  a $4  note  issued  in  1 844  by  -i 
the  Bank  of  Florida  at  Tallahassee.  The 
vignette  depicts  a Florida  alligator  on 
the  bank  of  a stream  in  the  foreground, 
with  an  early  steam-powered  train 
crossing  a bridge  in  the  background. 

The  design  on  the  reverse  of  the 
medal,  which,  like  that  of  the  ob- 
verse, was  selected  by  the  convention 
host  club— Florida  United  Numisma- 
tists (FUN) — depicts  an  outline  of  the 
State  of  Florida  superimposed  over  a 
map  of  the  United  States.  The  ANA 
logo  and  convention  dates,  surrounded 
by  AMERICAN  NUMISMATIC  AS- 
SOCIATION 10 1ST  ANNIVERSARY 
CONVENTION,  complete  the  design. 

The  first  territorial  bank  to  be 
established  in  Florida,  in  1829,  the 
Bank  of  Florida  at  Tallahassee  was  ab- 
sorbed by  the  Central  Bank  of  Florida 


Congratulations  to  Paul  Whitnah 


Our  friend  and  colleague. 

You  get  us  where  we  want  to  go! 

Your  service  and  dedication  to  the  coin  community  is  unsurpassed. 


Winthrop  Coin  Company 
Ann  and  Wynn  Garner 
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A motif  adapted  from  the  vignette  on 
the  face  of  an  1844  $4  Bank  of  Florida 
note  graces  the  ANA’s  Orlando  conven- 
tion medal. 


in  18  32  and  subsequently  taken  over 
by  the  Union  Bank  in  1838.  However, 
the  Union  Bank  ran  into  financial  dif- 
ficulties, and  the  Bank  of  Florida’s 
charter  was  sold  in  1842  and  operated 
as  an  agency  of  the  banking  firm  of 
David  L.  Kennedy  of  New  York.  The 
$4  note — signed  by  Henry  L.  Rutgers, 
a Tallahassee  attorney  and  bank  cash- 
ier, and  James  George  Graham,  presi- 
dent— was  one  of  the  last  notes  to  be 
issued  by  the  bank. 

The  vignette  used  for  the  convention 
medal  was  supplied  by  American  Bank 
Note  Commemoratives.  The  medal 
will  be  struck  in  silver  and  bronze  by 
SilverTowne  of  Winchester,  Indiana, 
which  also  will  produce  a bronze  con- 
vention badge.  A two-medal  set,  com- 
prised of  1 ‘/4-inch  silver  and  bronze 
medals,  can  be  purchased  at  the  con- 
vention for  $36  (mail  order,  $39);  a 


2 '/4-inch  bronze  medal  will  be  available 
for  $31  (mail  order,  $3  3.50);  and  a 
convention  badge  can  be  purchased  for 
$ 1 3 (mail  order,  $ 14). 

To  order  convention  medals  and 
badges  or  to  pre-register  for  the  Amer- 
icANA  Coin  Show:  A World’s  Fair 
of  Money,  contact  the  American  Nu- 
mismatic Association,  8 1 8 North  Cas- 
cade Avenue,  Colorado  Springs,  CO 
80903-3279,  telephone  719/632- 
2646,  Fax  719/634-4085.  • 


Membership  in  a 
Coin  Club  Makes 
Collecting  More  Fun! 

For  information  about  clubs  in  your 
area,  contact  the  ANA  Membership 
Department,  719/632-2646. 


NEW  PRICES-PAYING  TOP  DOLLAR 

Wanted  To  Buy— Complete  Sets 


GA^G 

FINE 

XF 

Flying  Eagle  - Indian  Cents 

$3,050 

$4,050 

$6,200 

Lincoln  Cents 

465 

610 

1,850 

Buffalo  Nickels 

245 

490 

3,700 

Mercury  Dimes 

310 

875 

2,600 

Barber  Quarters 

1,245 

4,450 

11,500 

Standing  Liberty  25? 

1,210 

1,850 

4,450 

Walking  Liberty  50? 

310 

690 

6,800 

Morgan  Dollars  (no  1895) 

(2,350  Fine) 

(4,850  XF) 

(13,500  AU) 

Peace  Dollars 

(245  Fine) 

(390  XF) 

(790  AU) 

50  pc.  Commem.  Silver 

(5,600  XF/AU) 

(7,750  BU) 

(12,500  CH  BU) 

No  overdates  or  double  dies  are  included  in  the  above  prices.  We  will  pay  substantially 
more  if  included.  The  above  quotes  are  just  a sample  of  our  top  buying  prices.  We  are 
looking  to  purchase  any  United  States  or  Canadian  Coin  Collections.  For  our  top  offer 
just  ship  coins  via  Registered  mail;  upon  receipt  our  check  will  be  mailed  to  you.  If  for 
any  reason  you  are  not  satisfied  with  our  offer,  your  coins  will  be  returned  postpaid. 

We  attend  approximately  25  coin  shows  a year  for  the  express  purpose  of  purchasing 
coins.  We  can  make  arrangements  to  examine  your  collection  at  a local  show  near  you. 
All  transactions  strictly  confidential. 

^xcelstor  Olotn 

2710  Arden  Way 
Sacramento,  CA  95825-1365 
Phone  (800)  872-4053 
Local  (916)  487-2646 
ANA  Life  Member 
Prices  subject  to  change 


Coin  W World 


911  Vandemark  Rd.,  P.O.  Box  4315 
Sidney,  OH  45365 
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Beautifully  crafted  coino  with  historic 
Significance  and  oldfoohioned  charm 


The  1992  $100  Gold  Coin  celebrating 
the  350th  anniversary  of  the 
founding  of  Montreal 

The  city  of  Afontreal,  originally  called 
Ville-Marie,  had  romantic  beginnings.  In 
May  of  1642,  French  soldier  Paul  de 
Chomedey  de  Maisonneuve  led  a mission 
to  bring  Christianity  to  the  New  World. 
Despite  many  hardships,  the  settlement 
thrived  and  these  prophetic  words  came 
true;  "That  which  you  see  is  only  a mus- 
tard seed,  but  this  small  seed  will  produce 
a tall  tree  that  will  bring  forth  wonders.” 

Specifications:  Proof  finish  only.  17th 
in  the  Royal  Canadian  Mint’s  series  of 
Commemorative  Gold  Proof  Coins.  58.3% 
gold,  41.7%  silver  — 1/4  troy  ounce  of 
gold.  Diameter:  27.0  mm  (1.05  in.).  2.15 
mm  thick.  REVERSE:  de  Maisonneuve 
holding  a plan  of  the  Fort  of  Ville-Alarie, 
with  Montreal’s  present-day  skyline  in  the 
background.  OBVERSE:  Effigy  of 
Queen  Elizabeth  II.  Presented  in  a brown 
leather  case,  with  a numbered  Certificate 
of  Authenticity.  Mintage  is  restricted  to 
55,000  coins  or  the  number  of  orders  post- 
marked by  Dec.  31,  1992. 

The  1992  Commemorative  Dollar 
marking  the  175th  anniversary  of  the 
Kingston-Toronto  stagecoach  service 

In  1817,  Samuel  Purdy  established  reg- 
ular stagecoach  service  between  Kingston 
and  Yonc  (now  Toronto).  Brave  travellers 
faced  bitter  cold  weather,  erratic  driving 
and  a trip  that  took  up  to  48  hours  each 
way.  Even  so,  winter  was  the  best  season 


for  stagecoach  travel,  since  the  coaches 
whisked  through  the  snow  on  runners. 

New!  Higher  silver  content.  The 
1992  Commemorative  Silver  Dollar  is 
now  92.5%  silver  (sterling)  and  7.5%  cop- 
per. Proof  or  Brilliant  Uncirculated  finish. 
27th  in  the  series  of  Commemorative 
Dollars  authorized  by  the  Government 
of  Canada.  Weight:  25.175  g (.88  oz.). 
REVERSE:  A 'stage-sleigh”  drawn  by 
four  horses.  OBVERSE:  Effigy  of 
Queen  Elizabeth  II.  The  Prom  Dollar  is 
presented  in  a luxurious  black  display 
case.  The  Brilliant  Uncirculated  Dollar 


comes  in  a protective  transparent  case. 

Rare  opportunity  for  collectors 

The  1992  Coin  Sets  contain  all  six  of 
Canada’s  beautiful  circulating  coins  — and 
this  year,  a special  bonus:  the  25<t  Caribou 
coin  bearing  the  in- 
scription "1867-1992,” 
will  be  available  only 
in  those  sets.  All  other 
25<t:  coins  will  depict 
different  designs  this 
year  to  mark  Canada’s 
125th  anniversary. 


Official  Order  Form  1992  Canadian  Coino 

Return  to:  Royal  Canadian  Mint,  P.O.  Box  AAO,  Station  A,  Ottawa.  Ontario,  Canada  KIN  9M4 


Name 

Address 
City  — 


Method  of  payment 
D Check/money  order  payable  to 
Royal  Canadian  Mint 
D Visa  0 MasterCard  D American  Express 

Grdit  card  account  number 


State Zip  Code 


( ) 

L 

1 

Telephone  (Office) 

Telephone  (Home) 

Description 

Qty- 

Price  (U.S.)  Total 

$ i 00  Gold  Proof  Coin 

S20,‘i.00  $ 

Proof  Set 

s 42.7,';  i 

Specimen  Set 

$ 16.25  $ 

Uncirculated  Set 

S 8.25  S 

Proof  Dollar 

S 20.,50  S 

Brilliant  Uncirculated  Dollar 

$ 14.95  $ 

i 1 1 I I 1 I I I I I 1 I I I I I 

Cardholders  Expiration  Date:  i I I I I 
Signature  m Y 


Application  must  be  signed  by  cardholder. 

D Please  add  my  name  to  your  mailing  list  so  I may 
receive  information  about  future  com  offers. 

Order,)  nuut  be  postmarked  by  December  31, 1992. 

Notice:  The  Mint  may  refuse  or  limit  orders  and  change 
prices  without  notice.  The  Mint  will  refund  or  replace 
defective  coins  if  reported  within  30  days.  The  Mint  will 
not  accept  cancellations  after  shipment.  The  Mint  is  not 
liable  for  any  foreign  duties.  Valid  in  U.S.A.  only. 

Telephone  orders:  1-800-267-1871,  Ext.  1217 


Fax  Orders:  1-613-993-4092 


Shipping  and  handling:  5 ^-00 

TOTAL  


Royal  Canadian 
Mint 


Monnaie  royale 
canadienne 
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Actual  Size:  ■40mm 

Legendat7  Coins  of  Toronto,  Canada,  has  issued  a set  of  gold  and  silver  medals  to 
mark  the  ISth  anniversary  of  the  death  of  Elvis  Presley,  ‘‘The  King  of  Rock  ’n’ 
Roll.”  A complete  set  of  the  commemorative  pieces,  valued  at  $2,000,  will  be  given 
away  this  month  at  the  ANA’s  convention  in  Orlando,  Florida. 


NUMISMATIC 

A RRATlVES 


Entertainment  Legends 
Celebrated  in  Metal 

Thirty  years  ago,  one  of  America’s 
most  memorable  screen  stars  ended  her 
life  in  the  bedroom  of  her  Brentwood, 
California,  home.  Marilyn  Monroe — 
waif,  seductress  and  sex  symbol — had 
it  all,  yet  nothing.  Although  a popular 
leading  lady  in  films  such  as  Some  Like 
It  Hot,  Bus  Stop  and  Gentleman  Pre- 
fer Blonds,  the  36-year-old  bombshell 
never  found  what  she  sought  most: 
respect  as  an  actress,  motherhood  and 
a happy  marriage. 

Monroe’s  acting  career  was  on  the 
wane  when  her  body  was  discovered 


Actual  Size:  90mm 

Designed  by  Serge  Levet  and  struck  by 
the  French  Mint  in  198$,  this  bronze 
medal  celebrating  the  career  of  screen 
legend  Marilyn  Monroe  has  become  a 
collector’s  item. 


the  morning  of  August  5,  1962.  But 
her  voluptuous  image  has  been  cap- 
tured forever  on  film  and  medals, 
among  them  a bronze  medallion  cre- 
ated by  Serge  Levet  and  struck  by  the 
French  Mint  in  1986. 

On  August  16,  1977,  the  music 
world  lost  the  “King  of  Rock  ’n’  Roll,” 
Elvis  Presley.  Born  in  1935  in  Tupelo, 
Mississippi,  the  survivor  of  identical 
twins,  the  teenaged  Presley  toured 
locally  as  “The  Hillbilly  Cat”  and 
recorded  a number  of  singles  with  a 
regional  label  before  being  signed 
by  RCA  in  1955.  He  became  an  in- 
stant hit  on  the  airwaves  and  in  con- 
cert, his  on-stage  gyrations  earning  him 
the  nickname  “Elvis  the  Pelvis,”  as 
well  as  the  scorn  of  parents  and  re- 
ligious leaders. 

To  commemorate  the  1 5th  anniver- 
sary of  his  reported  death.  Legendary 
Coins  of  Toronto,  Canada,  in  conjunc- 
tion with  the  Royal  Canadian  Mint 
(RCM),  has  released  a series  of  gold 
and  silver  medals  honoring  Presley. 
The  obverse  of  each  medal  bears  a view 
of  his  Memphis  mansion,  Graceland; 
the  reverses  capture  him  in  his  youth 
and  later  years. 

In  conjunction  with  the  observance 
of  Presley’s  death,  the  ANA,  together 
with  Legendary  Coins,  Krause  Publica- 


tions, the  RCM  and  the  United  States 
Postal  Service  (whose  much-publicized 
“Elvis”  stamp  will  be  unveiled  in 
January),  will  present  a numismatic 
tribute  to  “The  King”  at  its  101st  An- 
niversary Convention  in  Orlando, 
Florida,  August  12-16,  1992.  During 
the  show,  convention  visitors  can  par- 
ticipate in  a free  drawing  for  a com- 
plete set  of  the  Elvis  Presley  com- 
memorative medals,  valued  at  $2,000. 

Bank  Note  Theft  Reported 

On  April  23,  1992,  a currency  collec- 
tion valued  at  more  than  $150,000 
was  taken  from  an  1870  Wells  Fargo 
safe  in  the  home  of  Ray  Rennick  of 
Natrona  Heights,  Pennsylvania.  A 
large  part  of  the  collection  consisted  of 
rare  National  Bank  notes  issued  by 
various  banks  in  the  Pittsburgh  area 
from  1810  to  1929.  Rennick  was  us- 
ing the  notes  as  the  basis  for  a book 
he  was  writing. 

Among  the  notes  reported  stolen 
(serial  numbers  and  reference  num- 
bers from  Robert  Friedberg’s  Paper 
Money  of  the  United  States  are  given  in 
parentheses)  were  a Series  1863  First 
National  Bank  of  Kittanning  $ 10  note 
(Z57 12/409);  Series  1882  Leechburg 
National  Bank  $10  note  (\T9150/ 
574);  Series  1875  First  National  Bank 
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of  Tarentum  $5  note  (XI 39948/ 
401);  Series  1882  Peoples  National 
Bank  of  Tarentum  $ 5 note  (T8 12531/ 
574);  Series  1882  Date  Back  Bank  of 
Pittsburgh  National  Association  150 
(A2 1892/563);  Series  1853  Trades- 
men National  Bank  of  Pittsburgh  $2 
note  (8048 10/387);  Series  1863  First 
Merchants  and  Manufacturing  Na- 
tional Bank  of  Pittsburgh  $20  note 
(A886776/427);  Series  1882  Brown 
Back  German  National  Bank  of  Al- 
legheny $50  note  (B253536/515); 
Series  1875  First  Metropolitan  Na- 
tional Bank  of  Pittsburgh  $ 1 0 note 
(A6  3 9 56/4 16);  and  a Series  1902 
Mellon  National  Bank  of  Pittsburgh 
$5  note  (A48 103/595). 

Other  major  components  of  the 
stolen  collection  were  Biblical-era 
coins,  world  crowns  dating  from  the 
16th  century,  American  colonial  cur- 
rency, Confederate  States  of  America 
currency,  and  various  U.S.  gold  coin 
proof  sets. 

Individuals  with  information  or 
questions  should  contact  the  Harrison 
Township  Police,  telephone  412/ 
224-3355. 

Free  Reference  Table  of 
U.S.  Patent  Numbers 
and  Dates  Available 

The  Collector’s  Information  Clear- 
inghouse (CIC)  has  announced  the 
availability  of  a free  patent  reference 
table,  ideal  for  approximating  the  age 
of  an  item  marked  with  a U.S.  patent 
number.  Printed  on  heavy  stock,  the 
2V4  X 7*/2-inch,  bookmark-style  U.S. 
Patent  Number /Date  Reference  Table 
lists  invention  patent  numbers  and  the 
years  they  were  issued,  from  18  36 
through  1981. 

This  offer  is  limited  to  one  free  table 
per  person,  with  additional  copies 
priced  at  $1  each.  Send  requests,  in- 
cluding a business-size,  self-addressed, 


stamped  envelope,  to  CIC,  P.O.  Box 
2049,  Frederick,  MD  21702-1049. 
For  more  information,  telephone  301/ 
695-8544. 

American  Eagle  Coin 
Presented  to  Lech  Walesa 

President  of  the  Republic  of  Poland 
Lech  Walesa  was  presented  with  an 
American  Eagle  gold  bullion  coin  dur- 
ing his  May  3 visit  to  the  United  States 
Pavilion  at  Expo  ’92  in  Seville,  Spain. 
U.S.  Information  Agency  Commis- 
sioner General  Frederick  M.  Bush  pre- 
sented the  1 -ounce  gold  coin  to  Presi- 
dent Walesa  during  his  visit  to  the 
pavilion’s  Bill  of  Rights  exhibit. 

Walesa,  who  founded  Poland’s 
Solidarity  trade-union  movement  and 
was  awarded  the  Nobel  Peace  Prize  in 
1983,  appears  briefly  in  a videotape 
that  is  part  of  the  display.  The  exhibit 


features  an  original  copy  of  the  Bill  of 
Rights,  the  first  time  that  such  has  been 
displayed  outside  the  United  States. 

Billed  as  the  largest  exposition  of  its 
kind  in  history.  Expo  ’92  celebrates 
“The  Age  of  Discoveries,’’  the  500th 
anniversary  of  Columbus’  voyage  to 
the  New  World.  More  than  100  coun- 
tries are  represented  in  95  international 
pavilions  through  October  12,  1992. 

Money-Back  Guarantee 
Offered  on  Bullion  Coins 

The  1991  Australian  gold  Nugget  and 
platinum  Koala  proof  sets  are  now 
marketed  with  a 100-percent,  money- 
back  guarantee.  According  to  Deborah 
Spinosa  Craig  of  A-Mark  Precious 
Metals,  “When  we  first  discussed  the 
sets  with  dealers  in  December,  many 
were  concerned  about  their  customers’ 


Polish  president  Lech  Walesa,  accompanied  by  his  wife,  Danuta,  displays  the  Ameri- 
can Eagle  gold  bullion  coin  presented  to  him  by  U.S.  Information  Agency  Commis- 
sioner General  Frederick  Bush  (right)  during  his  visit  to  the  U.S.  Pavilion  at  Expo 
’92  in  Seville,  Spain. 
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buying  a product  which  had  not  per- 
formed w'ell  in  the  past.  We  believe  the 
1991  proofs  are  notably  different  from 
the  earlier  issues  because  of  the  con- 
siderable reduction  in  their  mintages 
(the  proof  Nugget’s  mintage  in  1986 
was  12,000  full  sets).  We  told  our 
dealers  we  would  come  up  with  an 
answer  addressing  their  concern.” 

In  late  1991,  A-Mark  entered  into 
an  exclusive  agreement  with  GoldCorp 
Australia  to  distribute  the  gold  Nug- 
get and  platinum  Koala  proof  sets  in 
the  United  States.  Craig  notes  that  the 
1991  mintage  of  the  proof  sets  is  the 
smallest  in  the  series  thus  far,  with 
2,000  Nugget  sets  and  1,000  Koala 
sets  available  worldwide.  According  to 
the  terms  of  the  money-back  guaran- 
tee, should  a retail  customer  return  the 
set  for  any  reason,  the  dealer  may 
return  the  set  to  A-Mark  by  December 


3 1,  1992,  and  receive  a full  refund. 

For  more  information  about  the 
Australian  gold  Nuggets  and  platinum 
Koalas,  contaa  A-Mark  Precious  Met- 
als, Inc.,  100  Wilshire  Blvd.,  Third 
Floor,  Santa  Monica,  CA  9040 1 , tele- 
phone 213/319-0200. 

McMaster  University 
Coin/Print  Room 
a Classic  Resource 

Ontario,  Canada’s,  McMaster  Univer- 
sity Art  Gallery  has  long  possessed 
the  nucleus  of  an  ancient  coin  artifact 
collection.  In  1980  the  university’s 
Depanment  of  Classics  sponsored  its 
first  series  of  numismatic  lectures  and 
workshops.  When  several  private  col- 
lections of  classical  coins  were  offered 
on  loan  to  the  university  through  the 
cooperation  of  the  Chedoke  Numis- 


matic Society,  it  was  decided  to  com- 
bine these  with  the  McMaster  collec- 
tion and  house  them  in  the  art  gallery’s 
new  Coin/Print  Room. 

Currently,  the  Coin/Print  Room  ac- 
tivities include  graduate  and  under- 
graduate seminars  that  show  coins  in 
their  historical,  religious,  mythological, 
artistic,  archaeological  and  sociological 
contexts.  Workshops  teach  students 
how  to  handle  and  identify  ancient 
coins,  and  how  to  use  numismatic  re- 
sources for  research  purposes.  Class- 
room presentations  in  schools,  special 
exhibits  to  complement  meetings  of 
scholarly  organizations,  and  thematic 
exhibits  also  are  part  of  regular  Coin/ 
Print  Room  activity. 

For  further  information,  contact 
Bruce  Brace,  The  Art  Gallery,  McMas- 
ter University,  Hamilton,  Ontario  L8S 
4M2,  Canada.  • 


CONGRATULATIONS 

PAUL! 


On  Your  First 
25  Years 
Behind  The 
Microphone 

Our  Very 
Best  Wishes 
For  Your  Next  25! 

From  Your  Good  Friends 
And  Neighbors  At: 

HERITAGE  RARE  COIN  GALLERIES 

Heritage  Plaza 
100  Highland  Park  Village 
Dallas,  Texas  75205 


PCGS  GRADED  PROOF 
FRANKLIN  HALF  DOLLARS 


ANA  members  save 
10%  on  orders  over  $500. 
OFFER  EXPIRES  9/30/92. 


PR66 

PR67 

PR68 

1950-1952 

CALL 

CALL 

— 

1953 

$165.00 

$825.00 

— 

1954 

75.00 

210.00 

— 

1955 

70.00 

105.00 

350.00 

1956 

26.00 

65.00 

210.00 

1956  PR67  CAMEO  $120,  PR68  CAMEO  $360, 

PR68  DEEP  CAMEO  $595 

1957 

1957  PR67  CAMEO  $155 

26.00 

85.00 

280.00 

1958 

42.00 

128.00 

— 

1959 

28.00 

110.00 

— 

1960 

22.00 

55.00 

320.00 

1961 

21.00 

50.00 

320.00 

1962 

21.00 

48.00 

195.00 

1963 

21.00 

48.00 

195.00 

SATISFACTION  GUARANTEED!  7-Day  Return  Priv.l 
Charge  on  YOUR  AMERICAN  EXPRESS  4%  extra,  order  shipped  next 
day!  POSTAGE -Orders  UNDER  $250  plus  $4  postage.  Prices  are 
subject  to  change.  CALL  TO  RESERVE  YOUR  COINS! 


ROBERT  S.  RIEMER 

P.O.  Box  33-A,  Midwood  Station 
Brooklyn,  NY  11230 

(800)  869-PR70  (869-7770)  TOLL  FREE!! 

MEM  ANA,  PCGS,  NGC 
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if  Commemorating  the  200th 
anniversary  of  the  first  coin 
minted  in  the  U.S. 

if  50  unique,  quality,  color  cards 
featuring  rare  U.S.  coins  in 
actual  size. 

if  FREE  COIN  card  randomly 
inserted  - redeemable  for 
uncirculated  coins  ($100 
approx,  retail  value  each). 

if  Factory  sealed  and  numbered 
in  a beautiful  coin-covered 
collector  box. 

if  Highly  collectible... limited 
edition. ..the  first  in  a series. 


if  Educational  - cardbacks 
describe  each  coin’s 
heritage... informative 
brochure  enclosed. 

if  Available  in  50-card  single 
sets  plus  100-card  random 
and  double  sets. 

★ Competitively  priced  for 
maximum  value  to  coin 
and  card  collectors. 

Cash  in  on  Coin  Cards. 

Order  Today, 
immediate  Shipment. 


Dealer  inquiries  invited. 

Extraordinary  incentives  available. 
Call  the  factory  representative 
nearest  you  for  complete  details: 

Wayne  Fitzgerald,  Greenwich,  NY 
(518)  692-2878 

Gellhaus  Enterprises,  Prescott,  AZ 
(602)  445-2418 

Ron  Orr,  Woodinville,  WA 
(206)  488-0854 

Charlie  Wright,  Douglas,  WY 
(307)  358-6411 

LIBERTY  BELL  PRODUCTS 
7000  E.  Shea  Blvd.,  Suite  1310 
Scottsdale,  AZ  85254  (602)  998-1586 

© 1991  TM  RagMarad  Tradaniark  ol  Libarty  Ball  Products 


To  add  Coin  Cards  to  your  valued  collection,  contact  your  local  coin  or  trading 
card  dealer... or  complete  and  mail  the  order  form  below  to  Liberty  Bell  Products. 


Order  Form 


Name 

Address 

C^ity 

State 

Zip 

□ Check/Money  Order  (enclosed) 

Card  # 

□ VISA  □ MasterCard 

Exp.  Date 

Signature  (required  if  using  charge  card) 


YES.  Please  send  me: 

. Single  Set(s)  - $15  ea.  $ 

. Random  Set(s)  - $22  ea.$ 

. Double  Set(s)  - $25  ea.  $ 

AZ  res.  add  6.7%  tax  $ 

Plus  S&H  - $25(Vbox  $ 

ORDER  TOTAL  $ 


Introducing  the  Original 

CARD 


The  perfect  addition  to  every  coliection^ 
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Congratulations 

to 

Paul  Whitnah 
on  his  well'earned 
Farran  Zerbe  Award. 

Keep  up 

the  good  work. 

* 

A.M.  (Art)  Kagin 
Don  Kagin 
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ANA  AWARDS 


A Man  for 
All  Seasons 

Paul  Whitnah,  the  recipient  of  ANA’s  1992  Farran 
Zerbe  Memorial  Award,  collects  friends  as  well  as 
numismatic  material. 


u 11  EDICATION  AND  SERVICE  are  the  keys  to  Whitnah’s 

1 1 interest  in  everything  he  does,”  began  the  campaign 

II  1 1 platform  that  appeared  in  the  June  1977  issue  of  The 

1 1 JM  Numismatist.  Paul  R.  Whitnah  set  forth  his  qualifica- 
tions  to  become  a member  of  the  Board  of  Gover- 
nors ot  the  American  Numismatic  Association  with  strength  and  accuracy. 

He  didn’t  win  that  race,  but  his  campaign  promises  were  faithfully 
kept— and  the  real  winners  of  that  dedication  and  service  over  the  last  25 
years  have  been  the  members  of  the  ANA  and  those  attending  the  anniver- 
sary convention  each  year. 

Some  people  just  collect  coins.  Paul  Whitnah  does  that,  and  medals  and 
tokens,  too,  but  he  also  collects  friends.  And  in  more  than  30  years  of 
organized  numismatics,  he  has  collected  many  more  friends  than  most. 

Those  who  have  visited  the  convention  bourse  area  at  virtually  any  time 
during  the  past  quarter  century  have  heard  the  ever-present  Southern 
drawl  booming  over  the  amplifier,  telephone-paging  or  announcing  the 
end  of  public  bourse  hours.  It’s  tedious  work,  with  long  hours  and  no  pay. 
But  someone  has  to  do  it.  Many  organizations  hire  professional  staff  for 
the  purpose— but  for  more  than  half  his  life  (and  all  of  his  adult  life)  Whit- 
nah has  been  the  ANA’s  point  of  contact  at  the  convention  communica- 
tions center. 

His  is  the  first  voice  that  dealers  hear  in  the  morning  as  the  show  opens 
each  day  (“Dealers,  man  your  tables,  the  public  is  about  to  enter”)  and, 
he’s  the  one  who  clears  the  bourse  floor  at  night  before  the  trained  dogs 
are  released  (“Time  to  leave  now;  the  puppies  are  coming”). 

The  job  is  considerably  harder  than  it  sounds,  for  it  involves  not  only 
answering  telephones  and  announcing  calls,  but  often  also  recognizing  the 
individual  a caller  is  describing.  “He’s  from  the  Midwest,  sort  of  balding, 
and  buys  gold  and  silver  coins  . . . but  I forget  his  name.” 


by  David  L.  Ganz 
LM  1072 


The  Farran  Zerbe  Memorial 
Award  is  the  Association’s 
greatest  tribute. 
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Dealers  know  a good  person  when  they  see  one,  and 
Whitnah  has  been  consistently  honored  by  dealer  organiza- 
tions for  his  outstanding  work  on  their  behalf  . . . 


A youthful  Paul  Whitnah 
addressed  the  ANA’s  76th 
Anniversary  G)nvention  in 
Miami,  Florida.  A sophomore 
at  the  University  of  Arkansas, 
he  was  the  youngest  speaker 
to  present  an  Educational 
Forum.  His  topic  was  **Youth 
Program,  ’67.” 


He  also  is  the  person  who  answers  the  inquiries  knowledgeable  collec- 
tors find  so  amusing,  if  not  tiresome,  after  a news  story  runs  in  a local 
paper  about  a rarity  such  as  the  Bebee  1913  Liberty  Head  nickel,  now  in 
the  ana’s  world-class  museum.  “No,  ma’am.  I understand  you  have  one 
dated  a few  years  before  that.  But  it’s  not  worth  $1  million.  Why  don’t 
you  come  over  to  the  show  and  look  at  some  of  the  other  coins?  It’s  free, 
you  know.” 

Dealers  know  a good  person  when  they  see  one,  and  Whitnah  has  been 
consistently  honored  by  dealer  organizations  for  his  outstanding  work  on 
their  behalf,  both  as  a convention  communicator  and  a travel  agent,  his 
current  full-time  occupation. 

Whitnah  was  born  in  Little  Rock,  Arkansas,  45  years  ago,  the  younger 
son  of  Erwin  A.  (“Whit”)  and  Dorothy  Whitnah.  He  has  an  older 
brother,  Arthur.  His  birth  certificate  records  that  his  legal  name  was  Ray- 
mond Paul  Whitnah,  but  he  switched  his  middle  name  for  his  first,  which 
then  promptly  became  an  initial,  years  ago. 


Farran  Zerbe  Memorial  Award  Winners 

1951 

M.  Vernon  Sheldon 

1974 

Herbert  M.  Bergen 

1952 

June  T.  Pond 

1975 

Margo  Russell 

1953 

Joseph  Moss 

1976 

Maurice  M.  Gould 

1954 

Lewis  M.  Reagan 

1976 

Fred  Bowman 

1955 

J.  Hewitt  Judd 

1977 

Chester  L.  Krause 

1956 

Richard  S.  Yeoman 

1978 

William  C.  Henderson 

1958 

Burton  H.  Saxton 

1979 

John  J.  Gabarron 

1959 

Louis  S.  Werner 

1980 

John  J.  Pittman 

1960 

Glenn  B.  Smedley 

1981 

Virgil  Hancock 

1961 

John  F.  Lhotka  Jr. 

1982 

George  D.  Hatie 

1962 

Lee  F.  Hewitt 

1983 

Clyde  Hubbard 

1963 

Elston  G.  Bradfield 

1984 

Clifford  Mishler 

1964 

Jack  W.  Ogilvie 

1985 

Adna  G.  Wilde  Jr. 

1965 

Leonel  C.  Panosh 

1986 

Charles  H.  Wolfe  Sr. 

1966 

J.  Douglas  Ferguson 

1987 

Virginia  Culver 

1967 

John  S.  Davenport 

1987 

Edward  C.  Rochette 

1968 

Oscar  H.  Dodson 

1988 

Aubrey  & Adeline  Bebee 

1969 

Eric  P.  Newman 

1989 

Harry  X Boosel 

1970 

Charles  M.  Johnson 

1990 

James  L.  Miller 

1971 

Don  Sherer 

1991 

Q.  David  Bowers 

1972 

Abe  Kosoff 

1992 

Paul  R.  Whitnah 

1973 

Matt  H.  Rothert 

loss 
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In  the  summer  of  1964,  he  opened  his  own  coin  shop 
at  the  Little  Rock  airport,  a venture  that  proved  interesting 
if  not  profitable. 


He  became  interested  in  coins  in  1961  when  Dr.  Harlan  T.  Blaine,  a 
local  optometrist,  showed  him  some  unusual,  older  American  coin  issues. 
“The  bug  caught  me,”  he  recalls.  “Dr.  Blaine  showed  me  a collection  of 
Lincoln  cents  and  Jefferson  nickels,  and  I found  out  you  could  buy  and 
sell  them — and  make  money  in  the  process.  I was  always  looking  for  a way 
to  make  money.” 

He  started  collecting  Lincoln  cents  and  Jefferson  nickels  from  circula- 
tion, and  attended  his  first  coin  show  in  Little  Rock.  Later,  type  coins  be- 
came a passion. 

He  bumped  into  RB.  Trotter,  the  well-known  Tennessee  banker  and  col- 
lector, quite  by  accident.  He  saw  Trotter  reading  Coin  World  in  the  lobby 
of  the  Albert  Pike  Hotel.  It  was  his  first  introduction  to  friendly  collectors 
who  were  willing  to  share  their  knowledge  with  a neophyte— and  like  a 
thirsty  mop,  he  drank  up  all  the  information  that  was  proffered,  ready  to 
put  it  to  good  use. 

In  the  summer  of  1964,  he  opened  his  own  coin  shop  at  the  Little 
Rock  airport,  a venture  that  proved  interesting  if  not  profitable.  Later,  he 
“hung  out,”  as  so  many  young  people  did,  at  Nina  Willis’  coin  shop  in 
Little  Rock.  This  selfless  dealer  imparted  to  Whitnah  an  abiding  love  for 
the  hobby. 

From  her,  aside  from  keen  numismatic  knowledge,  Whitnah  developed 
an  interest  in  something  that  Nina  Willis  collected — love  tokens,  those 
unique,  engraved  coins  from  a bygone  era. 

Whitnah’s  activities  with  the  ANA  stretch  back  to  1965,  when  he  was 
named  one  of  the  first  members  of  the  original  Young  Numismatists  Com- 
mittee by  ANA  President  Matt  Rothert,  a fellow  Arkansan.  If  the  appoint- 
ment could  be  deemed  local  politics,  Whitnah  more  than  rose  to  the  occa- 
sion. He  served  as  a committee  member  for  more  than  a decade,  even  after 
he  became  convention  communications  co-chair  in  1969. 

Throughout  his  ANA  career,  he  developed  a following  and  a series  of 
firsts  that  have  helped  pave  the  way  for  other  young  collectors.  They  have 
been  allowed,  as  Whitnah  has,  not  only  to  enjoy  full  membership  rights 
and  responsibilities,  but  also  to  have  a substantive  impact  on  the  ANA 
electoral  process  and  the  direction  of  the  organization.  Among  them: 

• Youngest  ANA  Educational  Forum  speaker  (1967) 

• Youngest  ANA  Board  of  Governors  candidate  (1977) 

• Youngest  ANA  committee  member  (1965) 

• First  recipient  of  the  ANA  Outstanding  Adult  Advisor  Award  for  young 

numismatists 


At  the  communications  center 
in  Miami  in  1974,  Whitnah’s 
Southern  drawl  announced 
opening  and  closing  times  and 
summoned  dealers  to  answer 
telephone  calls. 
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But  WHITNAH  found  his  calling  as  the  “oldest  young 
numismatist.”  He  began  by  addressing  the  Educational 
Forum  in  1967  at  Miami  . . . 


In  1984,  Paul  Whitnah  and 
Clyde  Hubbard  received 
Krause  Publications'  Numis- 
matic Ambassador  Award. 


• First  associate  editor,  The  Young  Numismatist 

• Youngest  ANA  Convention  Committee  Chair  (1969) 

• Youngest  U.S.  Assay  Commission  appointee  (1973),  by  President  Richard 

Nixon. 

• Youngest  Chief  Assayer  of  the  Old-Time  Assay  Commissioners  Society 

(OTACS) 

• Youngest  Numismatic  Ambassador  Award  recipient  (1984) 

He  probably  would  have  been  the  youngest  life  member  of  the  ANA, 
too,  but  many  years  earlier  past  president  and  current  ANA  Governor 
Grover  Criswell  talked  ANA  Executive  Secretary  Lewis  Regan  into  allow- 
ing him  to  join  as  a life  member  just  before  his  1 8th  birthday. 

Some  25  years  ago,  Whitnah  began  writing  “A  View  from  My  Win- 
dow,” a column  for  The  Coin  Collector,  a Lawrence  Brothers  periodical.  He 
managed  to  turn  the  column  into  a soapbox  for  a number  of  causes,  rang- 
ing from  the  ANA’s  national  youth  program  to  the  importance  of  placing 
the  Josiah  Lilly  coin  collection  in  the  Smithsonian  Institution. 

Later,  he  became  an  associate  editor  of  The  Young  Numismatist,  which 
the  ANA  began  publishing  in  the  winter  of  1971.  He  wrote  for  nearly 
every  issue  of  the  quarterly  journal  until  the  winter  of  1975. 

“No  convention  would  be  complete  without  its  competitive  and  non- 
competitive exhibits,”  he  noted  in  the  Spring  1972  issue.  Making  good  on 
this  statement,  he  selflessly  served  as  an  exhibit  judge  in  the  medallic  art 
category  for  more  than  a dozen  years. 

Those  who  have  judged  know  that  it  is  a truly  thankless  job,  involving 
hard  work  and  drudgery  for  the  sole  purpose  of  giving  rewards  to  others. 
Yet,  despite  his  increasingly  difficult  work  at  the  ANA  convention  com- 
munications desk,  Whitnah  always  found  time  to  judge  exhibits. 

When  the  first  ANA  young  numismatist  correspondence  course  was 
written,  he  joined  luminaries  such  as  Ken  Bressett,  Eric  Newman,  Q. 
David  Bowers  and  Jim  Ruddy  as  an  author.  His  chapter— “Books,  Supplies 
and  Aids  to  Coin  Collecting.” 

But  Whitnah  found  his  callinc  as  the  “oldest  young  numismatist.”  He 
began  by  addressing  the  Educational  Forum  in  1967  at  Miami,  and  later 
using  “A  View  from  My  Window”  to  ceaselessly  remind  us  all  that 
“juniors,  both  old  and  new,  are  the  perpetuation  of  our  hobby.” 

Whitnah  was  a featured  speaker  at  the  first  and  second  Summer  Sem- 
inars conducted  at  The  Colorado  College,  on  whose  campus  ANA  head- 
quarters is  located  in  downtown  Colorado  Springs.  His  topic — the 
YN  program. 
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. . . IN  1967,  HE  became  a campus  sales  representative  for 
American  Airlines.  . . . Flying  was  Whitnah’s  first  love,  and 
he  started  as  an  entry-level  passenger  services  ticket  lift  agent. 


Much  of  this  activity  took  place  during  Whitnah’s  formative  years, 
while  in  school  at  the  University  of  Arkansas.  There,  in  1967,  he  became 
a campus  sales  representative  for  American  Airlines.  After  he  graduated  in 
1969,  American  Airlines  was  his  career  choice.  His  father  had  made  a life- 
time career  with  American  that  continued  until  he  passed  away  in  1980. 

Flying  was  Whitnah’s  first  love,  and  he  started  as  an  entry-level  passen- 
ger services  ticket  lift  agent.  At  that  time,  one  of  the  directors  of  American 
Airlines  was  Amon  Carter  Jr.,  the  Fort  Worth  newspaper  publisher  who, 
coincidentally,  was  an  ANA  member  and  well-known  paper  money  collec- 
tor in  addition  to  his  accomplishments  in  adding  to  his  father’s  collection. 

Whitnah  was  probably  one  of  the  few  entry-level  American  Airlines 
employees  who  knew  someone  on  the  corporate  board  on  a first-name 
basis.  At  ANA  conventions,  Whitnah  had  a regular  opportunity  to  talk 
with  him  on  a personal  level.  Soon,  he  was  promoted  to  flight  service 
director  on  747  jumbo  jets,  and  then  DC- 10s,  making  transcontinental 
runs.  Later,  he  became  the  general  manager  on  the  ground  in  Shreveport, 
Louisiana,  and  Phoenix,  Arizona. 

After  more  than  20  years  with  American  Airlines,  he  retired  in  1988 
and  started  a second  career  as  a travel  agent  with  M&M  Travel  Agency, 
located  in  Chicago  and  Arlington,  Texas  (suburban  Dallas-Fort  Worth). 

As  general  manager  of  M&M,  he  pioneered  discounts  that  were  widely 
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Berta  Parker  (left),  Paul  Whit- 
nah and  Dorothy  Baber  (right) 
take  a moment  for  some  fun 
at  the  ana’s  97th  Anniver- 
sary Convention  in  Cincinnati. 


Whitnah’s  second  career  as 
general  manager  of  M&M 
Travel  Agency  has  saved  time 
and  money  for  ANA  members. 
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He  RE-WROTE  ALMOST  every  ticket — hundreds  of  them 
— just  to  help  out  collectors  stranded  by  the  elements.  In 
the  process,  he  added  a couple  of  new  friends  . . . 


used  by  dealer-members  to  a variety  of  coin  functions,  ranging  from  the 
Long  Beach  shows  to  ANA  conventions.  Usually  tied  to  a sponsoring 
airline  (in  the  beginning,  American  Airlines  had  the  inside  track;  lately,  it 
has  moved  around  as  the  ANA  has  gone  to  territories  serviced  by  other 
carriers),  the  idea  has  meant  dollars  in  the  pockets  of  members  who  use 
the  services. 

He  also  evidenced  his  dedication  to  the  dealer  community  by  joining  the 
Professional  Numismatists  Guild  as  one  of  its  first  affiliate  members.  To- 
day, he  holds  PNG  number  AF-440. 

A tireless  worker,  Whitnah  has  used  his  skills  to  benefit  all  Association 
members— even  if  his  agency  is  not  involved  in  the  ticketing.  At  an  ANA 
midwinter  convention  several  years  ago  in  Colorado  Springs,  the  final  day 
was  marred  by  a snowstorm,  and  an  ice  storm  closed  down  Dallas,  St. 
Louis  and  Chicago — exit  routes  for  anyone  flying  from  Colorado  to  the 
East  Coast. 

He  re-wrote  almost  every  ticket — hundreds  of  them — just  to  help  out 
collectors  stranded  by  the  elements.  In  the  process,  he  added  a couple  of 
new  friends  to  his  notebook. 

Since  1965,  he  has  attended  every  ANA  convention  and  holds  Life 
Member  number  787.  Although  his  father  died  a dozen  years  ago,  his 
octogenarian  mother  is  quite  active  and  has  attended  a number  of  ANA 
conventions  to  share  her  son’s  interest. 

Whitnah  found  time  to  serve  as  a volunteer  at  the  FIDEM  confer- 
ence held  at  ANA  headquarters  in  Colorado  Springs,  as  well  as  a plethora 
of  convention  activities.  His  contributions  range  from  checking  out  the 
show  site  years  in  advance  to  planning  the  communications  aspects  of 
each  convention. 

In  the  October  1967  installment  of  “A  View  from  My  Window,” 
Whitnah  wrote,  ‘‘If  the  ANA  presented  a ‘Smile  Award,’  the  recipient 
would  have  to  be  Mrs.  Evie  Kelley,  communications  chairman.”  This  year 
the  ANA  is  recognizing  Paul  R.  Whitnah  with  a lot  more  than  a Smile 
Award  (he  would  certainly  qualify  for  that  award  if  there  was  such  a 
presentation).  As  the  1992  recipient  of  the  Farran  Zerbe  Memorial  Award, 
the  highest  honor  the  ANA  gives  to  any  member,  we  recognize  his  dedica- 
tion and  service,  and  more  than  a quarter  century  of  friendship.  • 

ANA  Vice  President  David  L.  Gam  bos  served  as  kgislative  counsel  since  1978.  A practic- 
ing New  York  City  attorney,  he  has  written  hundreds  of  articles  for  THE  NUMISMATIST 
and  other  publications. 
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U.S.  COINAGE 


by  R.W.  Julian 
ANA  29732 


George  Washington  appointed 
David  Rittenhouse,  America’s 
foremost  scientist,  as  the  first 
director  of  the  U.S.  Mint. 
Rittenhouse  earned  fame  as 
the  inventor  of  several  preci- 
sion instruments  for  astro- 
nomical observation. 

Il)«4 


The  Early  Days 
of  the  Philadelphia 

Mint,  1792-95 

Like  any  new  business  venture,  the  fledgling  Mint  had 
to  contend  with  a variety  of  troublesome  problems, 
from  personnel  and  politics  to  inadequate  technology. 


WHEN  EXAMINING  THE  early  coins  of  the  Phila- 
delphia Mint,  the  modern  collector  is  likely  to 
have  little  inkling  of  the  many  difficulties  en- 
countered in  their  production.  It  was  a process 
filled  with  trial  and  error,  but  in  the  end  the 
Mint  would  become  a permanent  fixture  of  American  economic  life,  just 
as  Congress  and  the  President  intended  on  that  long-ago  day  in  April  1792 
when  the  first  Mint  law  was  passed. 

From  the  beginning,  it  seemed  as  though  the  gods  had  conspired  to 
create  problems  where  none  had  existed  before.  Long  before  President 
George  Washington  signed  the  Mint  Act,  he  knew  that  it  was  only  a mat- 
ter of  time  before  a number  of  challenges  would  arise. 

His  first  move,  well  before  the  Act’s  April  2 signing,  was  to  ask  David 
Rittenhouse,  the  foremost  scientist  in  America,  to  become  the  first  director 
of  the  Mint.  Rittenhouse  was  reluctant  to  accept  because  of  ill  health,  but 
finally  informed  the  President  that  he  would  do  so,  though  only  on  a tem- 
porary basis.  It  was  not  until  July  9 that  he  formally  accepted  the  position 
and  took  the  oath  of  office. 

Washington  placed  the  Mint  under  the  overall  supervision  of  the  State 
Department  rather  than  the  Treasury,  primarily  because  Secretary  of 
State  Thomas  Jefferson  had  previous  experience  in  coinage  plans,  while 
Treasury  Secretary  Alexander  Hamilton  was  thought  to  be  too  busy  with 
other  matters. 

It  fell  to  Rittenhouse  to  find  a suitable  location  for  a temporary  office. 
John  Harper,  who  had  been  involved  in  the  New  Jersey  copper  coinage 
of  the  1780s,  allowed  Rittenhouse  to  use  the  basement  of  a building  he 
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There  was  an  old  distillery  on  the  property,  but  Rit- 
tenhouse  felt  it  could  be  razed  easily  and  the  necessary 
mint  structures  erected. 


owned  at  6th  and  Cherry  Streets  in  Philadelphia. 

The  director  then  looked  at  various  properties  until  he  found  what  he 
wanted  on  7th  Street,  near  Arch.  There  was  an  old  distillery  on  the  prop- 
erty, but  Rittenhouse  felt  it  could  be  razed  easily  and  the  necessary  mint 
structures  erected. 

It  al.so  was  clear  that  steps  needed  to  be  taken  to  obtain  copper  for 
coinage.  The  director  arranged  with  merchants  to  import  sheet  copper  of 
a specified  thickness  from  England.  It  was  understood  that  the  importers 
would  take  all  the  risks  in  exchange  for  a reasonable  return  on  their  money. 

Rittenhouse  chose  Henry  Voight  (or  Voigt)  as  the  first  chief  coiner,  al- 
though Jefferson  considered  the  appointment  temporary,  awaiting  the  pos- 
sible hiring  of  someone  more  qualified  from 
Europe;  Voight  did  not  receive  permanent  status 
until  January  1793.  A watchmaker  by  trade,  his 
main  qualification  was  his  apprenticeship  at  the 
mint  of  Saxe-Gotha  in  Germany.  (V oight  had  been 
born  in  Pennsylvania;  his  position  at  the  Saxe- 
Gotha  mint  almost  certainly  was  arranged  by  rela- 
tives in  the  old  country.) 

Another  problem,  and  one  that  was  to  cause  dif- 
ficulties until  late  1793,  was  the  question  of  an 
engraver.  It  is  clear  that  Rittenhouse,  with  the  ap- 
proval of  the  President,  had  engaged  an  engraver 
well  before  April  2.  Just  how  much  before  is  uncer- 
tain, but  the  arrangement  seems  to  have  been  made 
sometime  in  February  or  early  March  1792: 

In  one  of  those  quirks  that  bedevil  those  researching  the  early  Mint,  the 
last  name  of  the  engraver  is  known  with  certainty,  but  not  the  first.  The 
first  cent  dies  are  signed  “BIRCH,”  thus  establishing  the  last  name.  It  is 
the  opinion  of  this  writer  that  the  artist’s  correct  name  was  William 
Russell  Birch,  as  has  been  proposed  by  Carl  W.A.  Carlson,  but  others 
think  that  Bob  Birch  is  a better  choice. 

Whatever  the  name,  the  engraver  was  at  work  on  a pair  of  cent  dies  no 
later  than  the  beginning  of  March,  because  the  reverse  has  “G.W.  Pt” 
(representing  “George  Washington,  President”)  in  the  exergue.  There  was 
considerable  debate  in  Congress  about  the  President’s  portrait  appearing 
on  the  coinage,  and  this  concept  was  rejected  before  the  end  of  March. 

Rittenhouse  realized  that  the  cent  dies,  which  may  have  been  created  on 
speculation,  were  not  quite  what  was  wanted,  but  stuck  with  the  artist  as 


Rittenhouse  looked  at  several 
properties  in  Philadelphia 
before  deciding  upon  an  old 
distillery  on  7th  Street  as  the 
future  site  of  the  Mint. 
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With  appropriate  ceremony,  the  foundation  stone 
was  laid  for  the  first  building  erected  under  the  new 
United  States  government. 


Actual  Size:  29mm 


Chief  Coiner  Henry  Voight 
proposed  a cent  with  a sil- 
ver center,  which  he  felt 
would  improve  striking  and 
deter  counterfeiting. 
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the  best  available  talent.  The  arrangement  with  Birch  is  as  uncertain  as  his 
first  name,  as  no  pay  records  for  engraving  work  prior  to  October  1793 
have  survived.  (It  should  be  noted  that  the  original  director’s  warrants  exist 
from  the  beginning  of  the  Mint.  Some  small  expenses  were  paid  by  the 
chief  coiner,  but  these  records  are  fragmentary.) 

By  the  end  of  June,  Rittenhouse  had  acquired  the  7th  Street  property 
and  also  had  set  Birch  to  work  on  dies  for  the  silver  half  disme.  The  dies 
were  completed  by  early  July,  and  the  director  requested  written  permis- 
sion from  the  President  to  begin  striking  various  denominations— the 
disme,  half  disme,  cent  and  half  cent.  However,  part  of  the  request  was 
merely  a formality,  because  there  was  no  intention  of  coining  anything  but 
half  dismes  at  the  present. 

The  law  required  that  the  chief  coiner  and  assayer  be  bonded  for 
$ 10,000  each.  Voight  did  not  have  that  kind  of  money,  while  the  assayer 
had  yet  to  be  appointed.  It  seems  likely  that  someone,  probably  the  at- 
torney general,  gave  the  opinion  that  the  presence  of  Thomas  Jefferson  or 
the  President  at  the  actual  coinage  would  constitute  a legal  authority  for 
Rittenhouse  to  proceed.  Whatever  the  sequence  of  events,  it  is  clear  that 
coinage  was  executed  about  July  12  and  that  1,500  half  dismes  formally 
were  delivered  on  July  1 3.  Traditionally,  Washington  is  said  to  have  pro- 
vided some  of  his  old  silverware  for  this  first  coinage. 

At  the  end  of  July  1792,  Chief  Coiner  Voight  superintended  the  demoli- 
tion of  the  old  distillery.  With  appropriate  ceremony,  the  foundation 
stone  was  laid  for  the  first  building  erected  under  the  new  United  States 
government.  This  was  the  “shop,”  soon  to  be  the  headquarters  and  work- 
ing area  for  the  chief  coiner.  Shortly  afterward,  work  began  on  the  front 
two  buildings.  (These  two  buildings,  which  faced  7th  Street,  were  erected 
side-by-side  and  in  existing  views  appear  as  one  building.) 

Work  went  so  quickly  on  the  shop  that  the  Mint  staff  was  able  to  move 
in  early  in  September,  pending  the  completion  of  the  front  buildings. 
Voight  was  very  busy  and  responsible  for  the  necessary  machinery.  Some 
of  the  equipment  had  been  purchased,  such  as  the  three  coining  presses 
that  arrived  toward  the  end  of  September,  but  other  machines  had  to 
be  constructed  from  scratch,  using  the  knowledge  Voight  had  acquired 
in  Germany. 

There  was  a shortage  of  nearly  everything.  When  Voight  needed  copper 
to  make  gears  and  other  parts  for  his  new  machines,  he  had  to  advertise 
for  it  in  the  local  papers.  Modern  numismatists  have  assumed  that  these 
purchases  were  for  pattern  coins,  which  may  in  part  be  true,  but  that  was 
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not  the  original  intention. 

The  most  difficult  pieces  of  equipment  to  construct  were  the  rolling 
machines  that  flattened  the  ingots  of  metal  to  the  point  that  blanks  of  the 
correct  thickness  could  be  punched  out.  The  rollers  had  to  be  purchased, 
but  the  rest  of  the  machinery  was  fabricated  under  Voight’s  supervision. 
Gears  repeatedly  failed,  an  ongoing  problem  in  the  first  two  decades  of 
the  Mint. 

Throughout  1792,  the  Mint  still  experienced  problems  with  the  en- 
graver. Birch  clearly  had  created  the  first  pair  of  cent  dies,  and  his  crude 
style  is  unmistakable  on  both  sides  of  the  half  disme  and  the  reverse  of  the 
disme,  indicating  a possible  order  of  die-sinking; 

1)  Cent  reverse,  February-March  1792 

2)  Cent  obverse,  April-May 

3)  Half  disme,  June-July 

4)  Disme  reverse,  June-July 

Why  the  engraver  failed  to  finish  the  disme  dies  is  unknown.  He  ap- 
parently ground  down  the  old  cent  dies,  which  probably  were  not  hard- 
ened originally  (the  only  known  specimen  is  in  soft  metal),  and  re-engraved 
them  in  much  the  same  form,  but  with  certain  changes,  primarily  omitting 
reference  to  the  President. 

Specimens  seemed  to  have  been  struck  from  the  revised  cent  dies  on 
occasion  from  September  to  December.  At  some  point,  probably  in  the 
fall  of  1792,  the  obverse  of  the  disme  was  completed.  The  artwork  is 
clearly  better  than  that  on  the  half  disme,  and  for  this  reason  some  re- 
searchers have  suggested  that  another  artist  was  responsible.  Only  two 
artists  are  likely  at  this  point:  Adam  Eckfeldt  and  Henry  Voight.  Eckfeldt 
was  a sometime  blacksmith  who  worked  occasionally  for  the  early  Mint 
until  he  became  assistant  coiner  in  1796— and  chief  coiner  in  1814. 

Eckfeldt’s  name  has  been  put  forth  and  may  well  be  correct.  The  ques- 
tion arises,  however,  why  he  was  not  appointed  as  engraver  if  he  was  that 
good  at  cutting  dies.  The  engraver’s  post  paid  several  times  that  of  assistant 
coiner,  which  he  did  not  obtain  until  January  1796.  On  the  other  hand, 
Voight  is  known  to  have  made  the  first  cent  dies  in  1793,  as  well  as  the 
dies  for  the  silver-center  cent,  and  must  be  considered  a strong  candidate 
for  the  disme  obverse. 

Toward  the  end  of  1792,  Rittenhouse  was  faced  with  yet  another  diffi- 
culty, that  of  rising  copper  prices.  By  law  the  cent  was  to  weigh  264  grains 
(17.11  grams),  but  if  cents  and  half  cents  were  struck  on  the  legal  standard, 
the  government  would  lose  money.  He  considered  striking  the  full  cent 
anyway  (patterns  using  the  revised  Birch  dies  are  known  to  have  been 
struck  in  December  1792),  but  also  tried  the  plan  proposed  by  Voight. 

Voight  thought  that  a cent  with  a silver  center  (similar  in  concept  to  the 
modern  Italian  bimetallic  pieces)  not  only  would  be  hard  to  counterfeit, 
but  also  would  be  easy  to  strike.  Voight  cut  the  dies,  but  it  was  soon  real- 


The  Chain  design  on  the  re- 
verse of  the  first  cent  coinage 
was  intended  to  represent  the 
strength  of  the  new  union, 
but  many  viewed  it  as  a 
reminder  of  the  colonial  past. 
Lady  Liberty  appeared  in  a 
fright,  the  result  of  Voight’s 
inexperienced  hand. 


Voight,  perhaps  with  Eck- 
feldt’s assistance,  redesigned 
the  cent  in  1793,  resulting  in 
the  replacement  of  the  chain 
with  a wreath. 
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The  model  for  the  Liberty  head  on  the  half  cent  (left)  is  uncertain,  but  the  Liberty  Cap  cent  of  1793  was  clearly 
patterned  after  the  obverse  of  the  Libertas  Americana  medal  (right)  struck  in  France  in  the  1780s. 

ized  that  mechanical  difficulties  would  make  it  impossible  to  coin  cents 
in  quantity.  The  idea  was  abandoned  after  a few  patterns  were  struck. 
(Billon,  a mixture  of  silver  and  copper,  also  was  considered  and  rejected.) 

After  Rittenhouse  consulted  with  Secretary  of  State  Jefferson,  the 
Administration  introduced  a bill  in  Congress  to  lower  the  weight  of  the 
cent  to  208  grains  (1 3.48  grams).  The  change  was  approved  by  Congress 
on  January  14,  1793. 

Although  he  now  had  the  green  light  for  coinage,  Rittenhouse  still  was 
faced  with  the  problem  of  finding  a qualified  engraver.  Henry  Voight 
agreed  to  serve  in  that  capacity  until  someone  more  capable  was  found. 
After  the  designs  had  been  approved  by  Rittenhouse,  Jefferson  and  Wash- 
ington, the  chief  coiner  engraved  the  dies  as  best  he  could.  (The  designer 
of  the  coins  is  unknown,  but  it  may  have  been  Rittenhouse.) 

The  choice  of  a chain  motif  for  the  reverse,  based  on  a similar  design 
found  on  the  1776  Continental  Dollar  and  the  1787  Fugio  cent,  proved 
to  be  a mistake.  The  chain  was  supposed  to  represent  the  strength  of  the 
new  union,  but  many  saw  it  as  a reminder  of  the  colonial  past.  In  addition. 
Liberty  appeared  to  be  in  a fright,  a result  of  Voight’s  inexperience 
in  engraving. 

It  seems  likely  that  a first-strike  ceremony  for  the  new  cents  was  held 
on  February  22,  Washington’s  birthday.  (His  interest  in  the  coinage  was 
well  known,  and  what  better  way  to  honor  the  President.^)  A few  days 
later,  regular  coinage  commenced,  and  the  first  Chain  cents  were  formally 
delivered  on  March  1,  with  the  last  delivery  being  made  on  March  12. 
In  all,  36,103  Chain  cents  were  struck. 

The  uproar  over  the  first  cent  design  sent  the  government  back  to  the 
drawing  board.  A wreath,  derived  from  the  Birch  and  silver-center  cents, 
replaced  the  chain,  and  a better  Liberty  was  prepared  for  the  obverse. 
Again,  Voight  was  the  engraver,  but  it  has  been  suggested  that  he  was 
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aided  by  Adam  Eckfeldt. 

The  “Flowing  Hair’’  cents  with  the  wreath  reverse  were  first  struck  in 
early  April  and  continued  to  be  made  until  July.  The  revised  design,  while 
far  from  ideal,  showed  that  the  government  was  capable  of  responding  to 
criticism  and  that  Voight  was  becoming  more  skilled  in  his  engraving. 
However,  the  quality  of  work  he  could  produce  was  limited. 

In  late  April  1793,  Rittenhouse  ordered  preparation  of  the  half  cent 
coinage  to  begin,  and  by  the  middle  of  May  more  than  30,000  planchets 
had  been  readied,  even  as  far  as  lettering  the  edges.  After  all  the  troubles 
with  Voight  and  the  dies,  however,  he  decided  that  someone  else  should 
engrave  the  dies.  The  planchets  were  then  stored  for  two  months  until  the 
dies  were  ready. 

Sometime  in  late  June  or  early  July  1793,  Joseph  Wright,  the  famed 
artist,  agreed  to  be  engraver  on  a part-  or  full-time  basis;  the  details  of  his 
employment,  as  well  as  the  exact  date  he  began,  are  unknown.  (There  are 
no  Mint  pay  records  in  his  name,  but  it  is  known  that  Rittenhouse  had 
the  annoying  habit— at  least  as  far  as  modern  researchers  are  concerned — 
of  paying  for  certain  expenses  out  of  his  personal  funds.) 

Wright  first  completed  dies  for  the  half  cent,  and  coinage  duly  began  in 
late  July.  The  model  for  the  Liberty  head  on  the  half  cent  is  uncertain, 
but  that  for  the  Liberty  Cap  cent  of  1793,  also  engraved  by  Wright,  is  not. 
The  head  was  clearly  modeled  on  the  obverse  of  the  famous  Libertas 
Americana  medal,  struck  in  France  in  the  1780s  at  the  direct  order  of  Ben- 
jamin Franklin  to  commemorate  the  end  of  the  Revolutionary  War. 

It  has  been  suggested  that  Adam  Fckfeldt  cut  the  half  cent  dies,  but  this 
is  unlikely.  He  may  have  helped  with  the  wreath  on  the  reverse,  but 
Wright’s  claim  to  the  obverse  seems  secure.  Had  Fckfeldt  been  capable  of 
superior  work,  then  he,  not  someone  else,  would  have  been  named  en- 
graver. Also,  the  striking  of  half  cents  would  not  have  been  delayed  from 
May  to  July;  Fckfeldt  was  clearly  available,  as  he  was  then  blacksmithing 
for  the  Mint. 

With  the  arrival  of  Joseph  Wright,  it  is  likely  that  Rittenhouse  felt  his 
search  for  a good  engraver  was  over.  Unfortunately,  Wright  was  a victim 
of  bad  timing— he  died  in  mid  September  of  yellow  fever.  The  Mint  was 
forced  to  close  just  after  the  artist’s  death  and  did  not  reopen  until  late 
November.  (Wright  was  replaced  by  Robert  Scot,  who  served  until  his 
death  in  November  182  3.) 

At  the  end  of  1793,  Rittenhouse  was  concerned  with  resuming  the  cent 
and  half  cent  coinage.  Many  valuable  lessons  had  been  learned  during  the 
year,  and  these  were  put  to  good  use  in  1794  as  Mint  workmen  struck 
large  numbers  of  cents.  Half  cents  were  coined  in  lesser  quantities  because 
of  smaller  public  demand. 

Rittenhouse  was  determined  to  begin  coinage  of  gold  and  silver  as  soon 
as  possible,  but  his  efforts  were  thwarted  by  the  high  bond  requirements 

continued  on  page  1 1S7 


The  Draped  Bust  design  was 
introduced  during  Boudinot’s 
first  year  as  Mint  director. 


Elias  Boudinot  was  appointed 
by  the  House  of  Representa- 
tives in  1794  to  investigate 
the  public’s  complaints 
against  the  Mint.  Upon  the 
resignation  of  Mint  Director 
Henry  DeSaussure  the  follow- 
ing year,  Boudinot  was  named 
to  fill  the  vacancy. 
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AN  OPEN  LETTER  TO  THE  ANA 

This  IS  a copy  of  a sign  I had  at  my  table  during  the  1 00th  ANA  Convention  last  year.  I believe  it  is  extremely  important  for  every  member  to  see  it  and 
reflect  about  it.  Here  it  is  again  as  a paid  advertisement.  It  is  my  hope  that  it  will  serve  a constructive  purpose. 

• BIG  ISSUES  TO  BE  CONFRONTED  BY  ANA  IN  THE  FUTURE  THROUGH  NEW  OR  IMPROVED  ATTITUDES:  INTRODUCTION  OR  REINTRODUaiON 
OF  PEOPLE  INTERESTED  IN  OUR  HOBBY,  young  people  as  well  as  others.  I just  read  that  a recently-conducted  poll  indicated  that  only  10.9%  of  Coin  World 
readers  receive  The  Numismatist.  Why  is  the  other  89. 1 % indifferent  about  the  ANA?  What  are  we  not  doing  or  doing  wrong? 

• ENCOURAGEMENT  TO  INCREASE  ACTIVE  INVOLVEMENT  BY  OUR  MEMBERSHIP  (THROUGH  POSITIVE  RESPONSE,  ETC.)  All  new  ideas  and/or  pro- 
posals will  avoid  stagnation  and  the  chance  that  a small  group  doing  all  the  work  consequently  will  have  to  make  all  decisions. 

•GREATER  INVOLVEMENT  BY  MINORITIES  IN  OUR  ASSOCIATION.  Following  are  some  excerpts  from  letters  I sent  some  time  ago:  "...  I had  read  during 
the  last  year  in  The  Numismatist  the  names  of  each  and  every  one  of  the  members  of  our  Board  of  Governors,  corporate  officers,  special  officers,  appointed 
officers  and  staff.  . ."  and  it  seemed  to  me  that  none  of  them  belong  to  a minority.  ".  . . how  many  blacks  or  Latin  Americans  do  you  see  occupying  tables 
at  our  conventions?.  . ." 

Let  us  not  be  shallow,  ignoring  responsibilities  toward  all  American  minorities,  even  though  we  may  tend  to  put  some  or  all  the  blame  on  them  for  most 
of  the  problems  they  face.  Doing  so  will  only  prolong  the  integration  process,  at  the  end  of  which,  hopefully,  we  will  all  share  our  obligations  in  a stronger, 
more  integrated  society.  At  that  point,  there  will  be  no  need  or  justification  for  anybody  to  claim  he/she  has  been  left  behind.  However  many  years  the  process 
nriay  take,  every  one  of  us  should  contribute  to  it.  Claiming  now  that  minorities'  ills  are  their  own  fault  is  like  blaming  jews  for  the  Holocaust.  It  is  human 
nature  to  resist  change.  But  let's  face  it  folks.  Sooner  or  later,  like  it  or  not,  we  will  have  to  integrate  in  2 1 st-century  America.  If  we  do  not,  somebody  will  do  it  for  us. 

•AMERICA  (ANA)  1991  IS  NOT  THE  SAME  AS  AMERICA  (ANA)  1891: 

Take  a look  at  the  program  for  the  lOOth  ANA  convention.  Look  at  pages  21,  22  and  23.  Everyone  pictured  (except  one  person)  is  a non-minority  ANA 
manager.  There  is  a potential  market  among  the  minority  population,  a fact  we  can  no  longer  neglect.  We  should  start  education,  immediately  realizing  that 
passiveness  in  this  respect  should  be  over  by  now.  Acceptance  of  this  fact  would  not  only  benefit  the  ANA,  but  America,  as  well— that  is  you,  me  and  our 
descendants.  I do  not  believe  100%  in  quotas,  but  E PLURIBUS  UNUM  should  be  implemented  at  the  ANA  somehow. 

• DIVERSIFYING,  WITHOUT  LIBERALIZING  OUT  OF  CONTROL,  THE  TYPE  OF  MATERIAL  ON  DISPLAY  AND  FOR  SALE  AT  OUR  CONVENTIONS. 
After  all,  we  have  the  ANS  for  strictly  non-commercial  purposes,  even  though  I was  never  able  to  obtain  a clear  set  of  rules  and  regulations  as  to  how 

they  dispose  of  their  unwanted  donations  (or  should  I say  duplicates)  and  how  they  choose  auctioneers  or  buyers  for  them.  (Believe  me,  folks,  I asked.) 

•CONSUMER  PROTEaiON 

Something  has  to  be  done  to  keep  everybody  happy.  I think  current  economics  and  market  conditions  are  ideal  for  a development  on  this  subject.  Otherwise, 
we  may  be  accused  of  being  accomplices  of  the  dealers,  who,  as  ANA  members,  could  take  advantage  of  our  lack  of  action.  Not  everybody  wants  to  be  or 
can  be  a PNG  member.  Therefore,  I do  not  think  we  should  look  to  them  for  an  answer.  Many  people  lost  lots  of  money  by  thinking  of  our  hobby  as  a 
Wall  Street  investment.  We  must  constantly  go  on  record  as  to  collecting,  investing,  accumulating,  etc. 

• PROMOTE  THE  WORLD  OUTREACH  OF  ANA 

Nowadays  geopolitical  changes  allow  us  to  take  advantage  of  modern  forms  of  communication,  reducing  old  time/distance  concepts  to  a fraction.  This  situation 
could  very  well  be  used  to  advance  and  promote  our  principles  in  today's  world.  A windfall  of  this  attitude  may  be  the  gaining  of  knowledge  applicable  to 
every  aspect  of  our  hobby  and  benefitting  the  whole  world. 

•REVIEW  OF  THE  "POINT  SYSTEM"  USED  TO  ADJUDICATE  PREFERENTIAL  BOURSE  SPACE  AT  CONVENTIONS 
We  must  avoid  the  preponderance  of  passive  seniority  over  active  yearly  achievements  benefiting  the  ANA  by  individuals  or  companies.  We  must  not  allow 
money  to  be  the  most  recognized  form  of  help.  Doing  so  could  keep  a large  number  of  members  inactive  because  their  economic  inability  to  help  might  create 
the  erroneous  thought  that  material  donations  or  other  forms  of  donations  to  the  ANA,  such  as  time  or  accomplishing  any  kind  of  work  on  behalf  of  the 
ANA,  would  not  be  rewarded.  We  must  not  alienate  anybody  willing  to  help  the  ANA.  Any  proper  adjustment,  clarification,  remainder  or  anything  else  will 
be  an  incentive  for  some  of  our  longtime  members  to  keep  their  motivation  toward  continuously  helping  the  ANA  and  eliminating  any  possibility  of  misunderstan- 
dings, particularly  about  favoritism. 

•LET'S  HAVE  A BETTER  ANA  . . . THE  BEST,  THE  BIGGEST  AND  THE  GREATEST  FOR  THE  NEXT  100  YEARS  AND  BEYOND  . . . 

Members,  I still  have  left  from  the  ANA’s  1 00th  Anniversary  convention  a number  of  replicas  of  our  beloved  Statue  of  Liberty  (I2'/S 
inches  tall)  to  give  away  free  of  charge  to  anybody  who  becomes  a new  member  under  my  sponsorship.  If  you  know  of  anybody  who  wishes 
to  join,  please  send  for  my  application  and  redemption  coupon.  Quantities  are  limited.  Even  if  only  a small  number  of  you  answer,  we 
could  do  the  ANA  and  ourselves  a big  favor.  PLEASE  participate. 

P.S.  I am  fully  aware  that  some  of  my  opinions  expressed  here  could  be  controversial  and  they  may  cost  me  business,  but  they  have  good  intentions  toward  the  ANA  and  no  offense  was  intended.  Although 
I wrote  them  almost  a year  ago.  they  are  still  valid  today. 

Carlos  Verdi  (ANA  Member  152365),  P.O.  Box  5351,  Los  Angeles.  CA  90055  (temporary  address  during  relocation). 

PAID  ADVERTISEMENT 
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We  have  more  in-house  expertise 
than  any  other  firm  in  London, 
backed  up  by  a superb  reference 
library. 

Specialists  in  Ancient,  Medieval, 
Modern  and  Islamic  coinages; 
Bullion;  Orders;  Decorations; 
Medals;  Books  and  Banknotes. 

Regular  auctions  held. 

Publishers  and  stockists  of 
numismatic  books.  ^ 

Publishers  of  The  Numismatic 
Circular  since  1892. 


FORTHCOMING  SPINK  AUCTIONS  1992 

3 September  - HONG  KONG  COIN  AUCTION 

Holiday  Inn  Golden  Mile,  Hong  Kong 

8 October  - BANKNOTE  SALE  OF  THE  YEAR 

Spink  & Son 

14  October  - COINEX  AUCTION 
Spink  & Son 


loH-RH  ol Hdinburfh  lo  KR  H Tm  Pnncrof 

MedaUni$  McdiUiMi 

SPtNK  * SON  LTD  IJONDON  SPWlCIi  SON  l.TD  LONDON 


(■inly  1^  Queen 


SPINK  & SON  LTD.  5,  6 & 7 KING  STREET,  ST  JAMES’S,  LONDON  SWIY  60S.  TEL:  071-930  7888.  FAX:  071-839  4853.  TELEX:  916711 


English  Paintings  and  Watercolours  • Silver,  Jewellery  and  Paperweights  • Oriental,  Asian  and  Islamic  Art  • Textiles  • Medals  • Coins  • Bullion  • Banknotes 
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U.S.  COINAGE 


by  William  S.  Snyder 
ANA  U7208 


Concerning  the  problems 
resulting  from  the  lack  of  a 
national  coinage,  George 
Washington  said,  man 
must  travel  with  a pair  of 
scales  in  his  pocket  or  run  the 
risk  of  receiving  gold  at  one- 
fourth  less.” 


Dollar  Dilemma 

Our  Founding  Fathers  discovered  that  selecting  a 
monetary  unit  for  the  nev^ly  formed  United  States 
of  America  was  no  easy  matter. 


IT  IS  NOT  mere  chance  that  the  dollar  is  the  unit  of  account  in  the 
United  States.  If  not  for  a determined  effort  by  men  like  Alexander 
Hamilton  and  Thomas  Jefferson,  we  could  just  as  easily  be  paying 
for  everything  with  quints,  marks,  or  the  copper  denarius  that  cir- 
culated in  colonial  Maryland. 

In  our  country’s  formative  years,  George  Washington  summed  up  the 
feelings  of  many  of  his  countrymen  concerning  the  lack  of  a national 
coinage  when  he  said,  “A  man  must  travel  with  a pair  of  scales  in  his 
pocket  or  run  the  risk  of  receiving  gold  at  one-fourth  less.” 

The  situation  was  so  bad  that  exchange  almanacs  were  published  regu- 
larly, such  as  the  1785  edition  of  the  “Philadelphia  Directory,”  which  in- 
cluded “A  valuable,  regular,  and  well  calculated  Table  of  Dollars,  Crowns, 
French  and  English  Guineas,  with  other  coins,  suitable  for  any  state  ...” 

Without  a coinage  of  its  own,  the  United  States  could  do  little  else  but 
rely  on  the  dollar-sized  coins  of  other  countries  as  a medium  of  exchange. 
Especially  important  in  this  role  was  the  Spanish  milled  dollar.  It  was  so 
well  known  and  generally  accepted  that  it  purportedly  was  used  by  the 
Congress  to  back  the  disastrous  issues  of  paper  money  during  the  Revolu- 
tionary War. 

As  has  often  been  the  case  in  human  affairs,  disparity  in  views  and  at- 
titudes result  in  bitter,  prolonged  controversy— the  birth  of  the  American 
dollar  was  no  exception.  After  the  Revolution,  the  state  of  affairs  regarding 
a national  coinage  was  only  slightly  better  than  complete  chaos.  Various 
issues  of  the  colonies  circulated  side  by  side  with  an  amazing  variety  of 
foreign  coins,  including  gold,  silver  and  copper  from  England,  France,  Ger- 
many, Spain  and  Portugal. 

Many  people  wanted  to  retain  the  familiar  English  system  of  pounds  and 
shillings.  Others,  such  as  Robert  Morris  (often  referred  to  as  the  “financier 
of  the  American  Revolution”),  proposed  a coinage  system  of  marks,  quints 
and  cents,  the  mark  being  equal  to  1 ,000  units.  Thomas  Jefferson  correctly 
recognized  Morris’  proposal  as  unwieldy  and  cumbersome,  recommending 
instead  that  the  Spanish  dollar  serve  as  the  basis  for  a national  coinage,  and 
citing  its  familiarity  and  wide  acceptance. 
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Thomas  Jefferson  correctly  recognized  Morris’ 

proposal  as  unwieldy  and  cumbersome,  recommending  in- 
stead that  the  Spanish  dollar  serve  as  the  basis  . . . 


Before  and  after  the  Revolution,  Americans  were  faced  with  a confusing  va- 
riety of  coinage— colonial  issues  circulated  alongside  coins  from  foreign  nations. 

Alexander  Hamilton  also  favored  the  dollar  and  a decimal  system,  and, 
as  Secretary  of  the  Treasury  in  1791,  his  opinions  carried  a great  deal  of 
weight.  In  preparing  an  extensive  report  to  the  House  of  Representatives 
“On  the  Establishment  of  a Mint,’’  Hamilton  had  shown  a great  deal  of 
interest  in  the  foreign  coins  then  circulating  in  the  United  States,  especially 
those  of  dollar  size.  Writing  to  William  Seton  at  the  Bank  of  New  York 
in  December  1790,  he  asked  for  very  specific  information  as  to  the  types 
of  dollars  in  circulation,  their  dates  and  exact  weights.  This  information 
was  vital  not  only  to  fixing  a current  value  for  foreign  dollars  and  crowns, 
but  also  to  establishing  the  specifications  of  a proposed  American  dollar. 

The  Coinage  Act  of  1792  distilled  Hamilton’s  report,  along  with  a great 
deal  of  other  information,  into  some  concrete  proposals  that  specified  the 
use  of  “Dollars  or  units — each  to  be  of  the  value  of  a Spanish  milled  dollar 
as  the  same  is  now  current  ...” 

In  1794  the  United  States  finally  began  producing  a silver  dollar  coin. 
However,  the  first  issues  were  of  such  low  mintage  that  they  were  ineffec- 


Robert  Morris,  who  is  known 
for  his  role  in  financing  the 
American  Revolution,  pro- 
posed a coinage  system  based 
on  marks,  quints  and  cents. 
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. there  can  be  no  doubt,  the  new  terms  and  divisions 
into  tens  will  presently  become  familiar,  and  are  the  most 
excellent  for  ready  and  correct  reckoning  ...” 


Thomas  Jefferson  believed 
that  the  national  coinage 
should  be  based  on  the 
Spanish  dollar  because  it  was 
familiar  and  widely  accepted. 


The  G)inage  Act  of  1792  con- 
tained proposals  distilled  from 
information  in  a report  by 
Alexander  Hamilton,  who 
favored  a decimal  system 
with  the  dollar  as  the 
monetary  standard. 


tual  in  filling  the  vast  demand.  In  many  ways,  the  first  silver  coins  of  the 
newly  established  Philadelphia  Mint  represented  the  culmination  of  a great 
deal  of  effort  by  many  people  over  a long  period  of  time.  But,  they  do 
not  tell  the  whole  story  of  the  early  dollar  legislation  and  the  private 
citizens  who  took  a keen  interest  in  what  they  rightly  considered  a matter 
of  great  importance. 

That  concern  is  reflected  in  the  writings  of  John  Beale  Bordley,  whose 
1789  essay,  “On  Monies,  Coins,  Weights,  and  Measures,  Proposed  for 
the  United  States  of  America,”  advocated  a decimal  system  for  American 
coins.  Quoting  this  essay,  numismatic  book  dealer  George  Kolbe  explains 
Bordley’s  proposal: 

“The  division  of  monies  of  account  and  coin  into  tenths  is  wonderfully  con- 
venient.” [Bordleyl  goes  on  to  propose  a “dollar  of  357  grains  fine,  and  29 
grains  of  alloy”  so  that  it  would  be  equal  in  value  to  a “standard  Spanish 
dollar”  and  “50d.  sterling.”  He  notes  that  “It  is  not  surprising  that  objections 
should  be  made,  by  simple  people,  to  the  change  of  terms  from  pounds,  shil- 
lings, and  pence,  to  dollars,  dimes,  and  cents — but,  there  can  be  no  doubt,  the 
new  terms  and  divisions  into  tens  will  presently  become  familiar,  and  are  the 
most  excellent  for  ready  and  correct  reckoning,  to  the  learned  as  well  as  the 
unlearned.”  Betraying  his  agricultural  background,  Bordley  proposes  the 
following  design  for  a silver  dollar  coin:  “Its  device  may  be  a full  wooled 
sheep,  implying  & fleece — a great  national  object!  A sheaf  or  a field  of  wheat 
may  also  be  in  view  ...”  He  goes  on  to  discuss  fineness,  the  ratio  of  the 
value  of  gold  versus  silver,  coining  costs,  etc.  . . 

A great  deal  of  research  remains  to  be  done  on  how  public  opinion  such 
as  Bordley’s  influenced  the  shaping  of  early  coinage  policy.  Whatever  the 
effects  of  that  influence,  those  early  decisions  spawned  a national  coinage 
that  forms  the  collecting  foundation  for  numismatists  the  world  over.  • 

Sources 

Kolbe,  George  Frederick  and  Spink  & Son  Ltd.  Numismatic  book  sale,  December 
8,  1991,  Lot  378. 

Schilke,  Oscar  G.  America's  Foreign  Coins.  New  York:  Coin  and  Currency  In- 
stitute, 1964. 

Stefanelli,  Elvira  and  Vladimir  Stefanelli.  The  Beauty  and  Lore  of  Coins.  New  York: 
Riverwood  Publishers,  Limited,  New  York,  1974. 

An  Oregon  native,  William  S.  Snyder  has  collected  U.S.  and  foreign  coins  since  the  1960s 
and  is  a member  of  the  Numismatic  Literary  Guild.  His  articles  have  appeared  in  COINAGE 
magazine,  COIN  WORLD  and  other  bobby  publications. 


1074 


THE  NUMISMATIST  • AUGUST  1992 


Available  for  the  first  time  in  over  25  years. . . 

Albums  for  18th  & 19th 
Century  U.S.  Coins! 

If  you’ve  been  looking  for  a place  to  put  your  older 
United  States  coins,  look  no  further! 

While  display  albums  for  most  20th  Century 
coins  are  readily  available,  albums  for  most  18th 
and  19th  Century  coins  have  not  been  produced 
by  anyone  for  over  a quarter  of  a century  — 
until  now!  Littleton  is  now  custom-producing 
deluxe  albums  for  overlooked  18th  and  19th 
Century  U.S.  coins.  The  9 albums  listed 
below  are  now  available,  and  9 more 
albums  are  planned  for  production  over 
the  next  2 years.  The  albums  offer  protective  spaces 
for  each  date  and  mintmark,  plus  mintage  figures  and 
information  about  the  series. 

The  albums  for  Bust  Dimes,  Bust  Quarters  and  Early  Half  Dollars  have  just  been  produced,  and  are 
available  for  a limited  time  at  special  sale  prices!  Choose  your  favorite  albums,  then  start  enjoying  the 
beauty  and  history  of  America’s  early  coinage!  ©lcc 

Deluxe  Coin  Albums  Available  Only  From  Littleton 

Fill  out  and  mail  order  form  to:  Littleton  Coin  Company,  Dept.  LCU104,  Littleton,  NH  03561 

Description 

LTIO  Large  Cents  1793-1857  (112  openings) 

LT04  2c  Pieces  1864-72  and  30  Pieces  1865-89  (33  openings) 

LT06  Shield  Nickels  1866-83  (22  openings) 

LT13  Bust  Dimes  1796-1837  (41  openings) 

LT05  Liberty  Seated  Dimes  1837-91  (150  openings) 

LT14  Bust  Quarters  1804-38  (25  openings) 

LT08  Liberty  Seated  Quarters  1838-91  (80  openings) 

LT15  Early  Half  Dollars  1794-1839 -2  albums  (82  openings) 

LT07  Liberty  Seated  Half  Dollars  1839-91  (140  openings) 


Name 


How  Many  Price  Each 

$35.00 

$15.95 

$13.95 

$20.05 

$f5.25 

$32.00 

$20.05 

$15.25 

$32.00 

$55.00 

$30.00 

$42.00 

Merchandise  Total 

Total  Price 


Address 


$. 

$. 

$. 


4.25 


City. 


State 


Zip 


Phone  603-444-5388  • FAX  603-444-0121 
Full  45-Day  Money  Back  Guarantee  of  Satisfaction 


Shipping  & Handling 

Total  Payment 

□ Check  or  Money  Order  enclosed 

□ VISA  □ MasterCard  GAMEX  □ Discover 

Card  Number  Expiration  Date / 
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The  March  of 
the  Silver  Dollar 


Popular  and  diverse,  United  States  dollar  coinage  has 
earned  an  honored  place  in  the  annals  of  numis- 
matic history. 


by  Michael  Hodder 
ANA  104582 
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Spanish  “pillar”  dollar 


From  its  introduction  in  1794  to  today,  the  dollar  coin 
has  been  more  than  just  a useful  medium  of  exchange.  Its  nu- 
mismatic history,  changing  design  types,  continued  popularity 
and  ultimate  fate  reflect  our  nation’s  growth  from  a handful 
of  colonies  hugging  the  eastern  seaboard  to  the  world’s  great- 
est superpower.  This  pictorial  essay,  written  in  celebration  of  the  bicenten- 
nial of  the  United  States  Mint,  describes  some  of  the  changes  in  the  dol- 
lar’s illustrious  past. 

Pillar  Dollar 

The  Spanish  8 reales,  or  “piece  of  eight,”  was  the  American  colonies’ 
first  silver  dollar-sized  coin.  Struck  at  several  Latin  American  mints,  the 
8 reales  maintained  its  weight  and  silver  content  with  few  changes.  Its 
stability  as  a coinage  medium  made  it  a credible  coin  for  American  com- 
merce. In  many  colonies  it  was  valued  at  8 English  shillings. 

Making  change  for  one  of  these  dollars  was  easy — the  coin  could  be  cut 
into  eight  sections,  each  one  called  a “bit”  and  worth  1 shilling.  The  old 
refrain  “two  bits,  four  bits,  six  bits,  a dollar”  originated  because  this  divi- 
sion became  so  common.  Later,  when  the  United  States  adopted  a decimal 
system  in  which  100  cents  equaled  1 dollar,  the  “bit”  became  worth  the 
equivalent  of  XlVi  cents.  We  still  speak  of  things  priced  at  a quarter  as 
costing  “two  bits”  (“Shave  and  a haircut,  two  bits.”). 

The  Spanish  dollar  was  legal  tender  in  the  United  States  until  1857, 
and  in  some  parts  of  the  country  it  was  the  only  large  silver  coin  ever 
seen,  even  as  late  as  the  1880s.  The  obverse  shows  the  two  hemispheres 
of  the  earth  between  the  Pillars  of  Hercules  (the  two  rocks  on  either  side 
of  the  Strait  of  Gibraltar),  the  wavy  lines  below  symbolizing  the  great 
oceans  of  the  world.  The  reverse  bears  the  crowned  arms  of  the  Span- 
ish kingdom. 
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The  “DOLLARS”  HAVE  a strong  claim  to  being  the  first 
silver  dollars  ever  struck  in  North  America  and  are  coins 
of  the  highest  historic  and  numismatic  value. 


Continental  Dollar 

A GREAT  DEAL  of  mystery  still  surrounds  the  Continental  Currency 
coinage  of  1776,  popularly  called  the  “Continental  Dollar.”  These  coins 
were  first  struck  in  the  summer  of  1776,  probably  in  New  York  City 
before  the  British  occupation.  They  were  struck  in  silver,  brass  and  pewter. 

The  extremely  rare  silver  specimens  may  have  served  as  dollars,  and  the 
very  rare  brass  pieces  as  large  pennies.  The  purpose  of  the  more  common 
pewter  pieces  is  unknown.  The  “dollars”  have  a strong  claim  to  being  the 
first  silver  dollars  ever  struck  in  North  America  and  are  coins  of  the  highest 
historic  and  numismatic  value.  Very  few  silver  and  brass  pieces  seem  to 
have  been  made,  however,  and  their  impact  on  commerce  was  prob- 
ably minimal. 

The  coin’s  obverse  shows  a sundial  in  the  center,  with  MIND  YOUR/ 
BUSINESS  inscribed  below.  Above  is  a shining  sun  and  at  the  left  the  Latin 
FUGIO  (roughly  translated  as  “time’s  a-wasting”).  The  design,  inspired  by 
Benjamin  Franklin’s  suggestion  for  an  issue  of  Continental  Congress  paper 
money,  was  later  used  on  the  obverse  of  the  1787  Fugio  cents. 

The  piece  illustrated  here  has  an  additional  inscription  below  the  sundial 
reading  EG  FECIT,  meaning  someone  whose  initials  were  EG  “made  this.” 
The  reverse  shows  13  interlocked  links  of  an  endless  chain,  each  bearing 
the  name  of  one  of  the  original  colonies.  In  the  chain’s  center,  the  words 
WE/ ARE/ONE  are  surrounded  by  the  inscription  AMERICAN  CON- 
GRESS. Although  each  colony  was  a separate  political  unit,  they  were  all 
united  in  the  Continental  Congress.  The  chain  motif  later  appeared  on  the 
1787  Fugio  cents  and  the  first  large  cents  of  1793. 

“Flowing  Hair”  Type 

The  year  1 7 94  marks  the  issuance  of  the  first  federal  union  dollar. 
Designed  by  Robert  Scot,  the  “Flowing  Hair”  type  was  struck  in  1794 
and  1795  only.  The  obverse  shows  Liberty  facing  right,  with  her  hair  flow- 
ing freely  down  her  neck.  In  many  ways,  the  design  reflects  the  exuberant 
spirit  of  newly  won  independence  coursing  through  the  land. 

The  reverse  is  of  the  “Small  Eagle”  type,  showing  the  bird  with  out- 
stretched wings  standing  within  a wreath  of  laurel  leaves,  symbolizing  vic- 
tory. Around  the  rim  is  inscribed  UNITED  STATES  OF  AMERICA. 

“Draped  Bust”  Type 

In  1 7 95  THE  obverse  of  the  dollar  was  changed.  Modeled  after  a design 
by  Gilbert  Stuart,  a fashionable  portrait  painter  of  the  day,  the  new  design 


Continental  Dollar 
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**Draped  Bust”  type 


features  a more  sedate  and  dignified  Liberty. 

A draped  Miss  Liberty  faces  to  the  right,  but  now  the  upper  portion  of 
her  hair  is  tied  with  a ribbon,  the  lower  curls  flowing  freely  down  her 
back.  The  reverse  still  bears  the  ‘‘Small  Eagle”  design. 

‘‘Heraldic  Eagle*’  Type 

Gilbert  Stu art’s  obverse  design  was  maintained  until  1803,  the  last 
year  Bust  dollars  were  struck  for  circulation  purposes.  A new  reverse 
debuted  in  1798,  with  a heraldic  eagle  adapted  from  the  Great  Seal  of  the 
United  States. 

The  eagle  still  has  outstretched  wings,  but  it  now  faces  to  the  left.  More 
importantly,  it  no  longer  resembles  a living  bird;  rather  it  has  been 
glorified,  transformed  into  a creature  symbolic  of  the  strength  and  power 
of  the  new  nation.  On  its  breast  is  the  Union  shield,  and  in  its  talons  are 
the  arrows  of  war  and  the  laurel  branch  of  peace,  showing  that  America 
is  prepared  both  for  war  or  peace  (the  symbolism  likely  was  derived 
from  antiquity). 

1804  Dollar 

Although  THE  1804  dollar  resembles  the  1798-1803  circulation  issues, 
it  was  not  struck  until  1834-3  5.  New  dies  were  made  based  on  the  older 
types,  and  a very  small  number  of  dollars  dated  1 804  were  officially  struck 
at  the  Mint  for  diplomatic  gifts. 

Several  decades  later,  additional  1 804  dollars  were  clandestinely  struck 
at  the  Mint  for  sale  to  collectors.  The  1834-3  5 issues  are  known  as  Class 
I dollars,  while  those  struck  later  are  referred  to  as  Class  II  or  III.  Only 
Class  I dollars  are  official  Mint  products.  Because  of  its  great  rarity  and 
desirability,  the  1804  silver  dollar  has  earned  the  title  ‘‘King  of  Amer- 
ican Coins.” 

Gobrecht  Dollar 

Between  1 804  and  1836,  no  silver  dollars  were  struck.  In  the  latter 
year,  Mint  Engraver  Christian  Gobrecht  was  given  the  task  of  designing 
a new  dollar  coin.  Drawing  on  the  work  of  Titian  Peak,  a prominent  artist 
of  the  day,  Gobrecht  designed  an  obverse  motif  that  has  been  called  the 
most  beautiful  ever  to  adorn  our  nation’s  coinage. 

Since  1794,  the  obverse  of  the  dollar  had  borne  a rendition  of  Liberty 
facing  right.  Gobrecht  completely  rethought  the  traditional  type  and 
created  a new  design  that  showed  Liberty  seated  to  the  right,  looking  back 
over  her  right  shoulder.  The  design  suggests  that  America  faces  the  future 
with  an  eye  on  the  past.  Liberty  is  seated  on  a large  rock,  symbolic 
of  stability. 

On  issues  intended  for  circulation,  the  base  of  the  rock  is  inscribed  C. 
GOBRECHT  F.  (meaning  ‘‘C.  Gobrecht  made  this”).  The  original  design 
called  for  Gobrecht’s  name  to  be  featured  more  prominently,  but  public 
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LIBERTY’S  LEFT  HAND  supports  the  Union  shield  draped 
with  a scroll  inscribed  LIBERTY.  Her  right  hand  loosely 
holds  a pole  surmounted  by  a liberty  cap  . . . 


criticism  led  to  the  present  treatment. 

Liberty’s  left  hand  supports  the  Union  shield  draped  with  a scroll  in- 
scribed LIBERTY.  Her  right  hand  loosely  holds  a pole  surmounted  by  a 
liberty  cap,  symbolizing  freedom.  Below  the  rock  is  the  date.  No  other  in- 
scriptions or  elements  appear  on  the  obverse,  giving  the  design  a free, 
uncluttered  appearance. 

The  reverse  also  was  redesigned.  The  Heraldic  Eagle  was  abandoned  in 
favor  of  a more  realistic  bird  (actually  modeled  after  the  Mint’s  stuffed 
eagle,  “Peter”).  The  new  type  shows  an  eagle  flying  upward  to  the  left 
against  a background  of  large  and  small  stars.  UNITED  STATES  OE 
AMERICA  is  inscribed  above,  and,  for  the  first  time  in  the  denomination’s 
history,  its  value  was  proclaimed,  spelled  out  along  the  bottom  as 
ONE  DOLLAR. 

One  thousand  examples  of  Gobrecht’s  design  were  struck  in  December 
1836;  early  the  following  year,  another  600  were  coined  and  dated  1836. 
In  18  39  the  design  was  modified,  and  approximately  300  dollars  were 
struck.  The  stars  were  removed  from  the  reverse  and  placed  in  a semicircle 
around  Liberty’s  seated  figure.  Gobrecht’s  name  was  entirely  removed 
from  the  obverse.  The  revised  obverse  design  became  the  standard  for  the 
dollar  issues  of  1840-7  3. 


‘‘Seated  Liberty”  Type 

Starting  in  I 840,  the  Mint  began  issuing  larger  quantities  of  silver 
dollars  for  general  circulation.  The  obverse  design  was  Gobrecht’s,  seen 
earlier  on  the  1836  and  1839  issues.  Some  additional  modifications  had 
been  made  to  Liberty,  however.  The  base  of  the  rock  on  which  she  sat 
was  rendered  more  compact,  and  her  clothing  was  accentuated,  with  more 
drapery  added  below  her  left  elbow.  The  semicircle  of  stars  added  to 
Gobrecht’s  original  design  for  the  1839  issue  became  an  integral  part  of 
the  1840-73  silver  dollars. 

The  reverse  of  the  new  Seated  Liberty  dollar  represented  a new  design. 
In  place  of  Gobrecht’s  flying  eagle  is  a perched  eagle  with  its  wings  par- 
tially folded,  grasping  a bundle  of  arrows  in  its  left  talon  and  an  olive 
branch  in  its  right.  On  its  breast  is  the  Union  shield  with  UNITED  STATES 
OF  AMERICA  inscribed  above  and  the  denomination  ONE  DOL.  below. 
These  same  obverse  and  reverse  types  also  were  adopted  for  the  half 
dollar,  while  the  Seated  Liberty  obverse  type  alone  appeared  on  minor 
silver  coins. 

At  the  insistence  of  pious  souls  in  the  Treasury,  various  statements  ex- 


Gobrecht  dollars 
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Pillar  Dollar 
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1732-72 

•William  Byrd  founds  Rich- 
mond, Virginia 

• British  army  defeated  by  French 
near  Fort  Duquesne  (modern 
Pittsburgh) 

• George  Washington  and  John 
Forbes  take  Fort  Duquesne 

• King  George  III  assumes 
English  throne 

• British  Parliament  passes 
Stamp  Act 


Continental  Dollar 


1776 

• Declaration  of  Independence 

• Washington  forces  British  to 
abandon  Boston 

• Benedict  Arnold  defeated  at 
Lake  Champlain 

• Washington  retreats  to 
Pennsylvania,  defeats  Hessian 
troops  at  Trenton 


Flowing  Hair 


1794-95 

• “Whiskey  Insurrection"  in 
Pennsylvania 

• U.S.  Navy  established 
•Bread  riots  and  White  Terror 

in  Paris 

• Warren  Hastings  acquitted  of 
high  treason 


Draped  Bust 


1795-1804 

• Napoleon  marries  Josephine, 
defeats  Austrians  at  Lodi  and  Arcol 

• Washington  refuses  to  accept  third 
term  as  U.S.  President;  John 
Adams  elected  President  and 
Thomas  Jefferson  Vice  President 

• Horatio  Nelson  destroys  French 
fleet  in  Abukir  Bay 


Trade  Dollar 


1873-85 

• Disraeli  becomes  British 
prime  minister 

• Rebellion  in  Cuba 

• British  Zulu  War 

• French  Panama  Canal  Company 
organized  under  de  Lesseps 

• U.S.  Civil  Service  reform  begins 

• James  Garfield,  20th  President  of 
the  United  States,  assassinated 


Morgan  Dollar 


1878-1921 

• Queen  Victoria  celebrates  her 
Golden  Jubilee 

• U.S.  declares  war  on  Spain 

• Boxer  Rebellion  in  China 

• U.S.  acquires  control  over 
Panama  Canal 

• Russo-Japanese  War  breaks  out 

• Theodore  Roosevelt  elected 
26th  President 

• Panic  of  1 907  causes  run  on  banks 
•World  War  I begins 

• Russian  Revolution  begins 


Lafayette  Dollar 


1900 

• King  Umberto  I of  Italy  murdered 
by  anarchist,  succeeded  by  his  son 
Victor  Emmanuel  III 

• Commonwealth  of  Australia 
created 


Peace  Dollar 


1921-35 

• Mussolini  marches  on  Rome 
•Gandhi  sentenced  to  prison  for 

civil  disobedience 
•Soviet  republics  form  U.S.S.R. 

• Hirohito  ascends  Japanese  throne 
•U.S.  stock  market  crashes 

• Franklin  Roosevelt  elected  32nd 
President 

• Adolf  Hitler  appointed  chancellor 
of  Germany 

• Chicago  World’s  Fair  opens 

• First  concentration  camps 
erected  in  Germany 
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Heraldic  Eagle 


1798-1804 

• George  Washington  dies 

• Thomas  Jefferson  inaugurated 
at  Washington 

• United  States  completes  Louisiana 
Purchase  from  France 

• Napoleon  proclaimed  Emperor 
of  France 

•Aaron  Burr  kills  Alexander 
Hamilton  in  duel 


Eisenhower  Dollar 


1971-74,  1977-78 

• U.S.  planes  bomb  Vietcong  supply 
routes  in  Cambodia 

•26th  Amendment,  allowing 
18-year-olds  to  vote,  ratified 

• District  of  Columbia  police  arrest 
five  men  at  Democratic  National 
Headquarters  at  Watergate 

• Britain  imposes  direct  rule 
on  Ireland 

• President  Richard  Nixon  resigns 

• Kissinger  negotiates  cease-fire 
between  Syria  and  Israel 


1804  Dollar 


Gobrecht  Dollar 


1834-35 

•General  Lafayette  dies 

• Spanish  Inquisition,  begun  during 
13th  century,  finally  suppressed 

• President  Andrew  Jackson 
censured  by  Senate  for  removing 
deposits  from  Bank  of  the  United 
States 

• Texas  declares  its  right  to  secede 
from  Mexico 


1836-39 

• Davy  Crockett  killed  at  the  Alamo 
•Texas  wins  independence, 

becomes  republic,  with  Sam 
Houston  as  first  president 

• Boer  farmers  launch  “Great  Trek” 
•Queen  Victoria's  coronation 

• Outbreak  of  first  Opium  War 
between  Britain  and  China 


Bicentennial  Dollar 


1976 


• U.S.  celebrates  its  bicentennial 

• North  and  South  Vietnam 
reunited 

• Civil  war  in  Angola 

• Jimmy  Carter  elected  39th 
President  of  the  United  States 

• Mao  Tse-tung  dies 

• East  Germany  issues  new 
restrictions  on  emigration  to  West, 
clamps  down  on  dissidents 


Anthony  Dollar 


• Iranian  students  take  53  hostages 
at  U.S.  Embassy  in  Tehran 

• Accident  at  nuclear  power  plant 
at  Three  Mile  Island 

• Former  actor  and  California 
governor  Ronald  Reagan 
elected  40th  U.S.  President 

• Voyager  I photographs  1 ,000  rings 
around  Saturn 

• Mount  St.  Helens  erupts,  kills  60 

• Charles,  Prince  of  Wales,  marries 
Lady  Diana 


Seated  Liberty 


1840-73 

• Queen  Victoria  marries  Albert 

• U.S.  declares  war  on  Mexico 

• Abraham  Lincoln  elected;  South 
Carolina  secedes  from  Union 

• Confederates  take  Fort  Sumter 

• Emancipation  proclaimed 

• Sherman  ravages  Georgia 

• Lee  surrenders  at  Appomattox 
•Abraham  Lincoln  assassinated 


American  Eagle 


1986-present 

• Space  shuttle  Challenger  explodes 
74  seconds  after  lift-off 

• Corazon  Aquino  wins  Philippine 
presidency,  ends  Marcos'  rule 

• Berlin  Wall  comes  down. 

East  and  West  Germany  reunited 
•Chinese  government  massacres 
students  in  Tianemen  Square 

• Saddam  Hussein  invades  Kuwait; 
multi-national  force  liberates  Kuwait 

• U.S.S.R.  dissolved;  member 
states  form  independent  govern- 
ments, unite  in  commonwealth 
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“Seated  Liberty”  types 


Trade  dollar 


pressive  of  religious  beliefs  were  considered  for  inclusion  on  our  nation’s 
coinage.  The  motto  finally  adopted  was  IN  GOD  WE  TRUST,  which  was 
added  to  the  reverse  of  the  silver  dollar  in  1866.  It  appears  emblazoned 
on  a long,  wavy  scroll  above  the  eagle’s  head.  (The  motto  can  be  found 
on  U.S.  dollar  coins  to  this  day,  including  the  American  Eagle  silver 
bullion  coin.) 

Trade  Dollar 

The  TRADE  DOLLAR  was  first  issued  in  1873  and  was  struck  for  overseas 
circulation  through  1878,  primarily  at  the  San  Francisco  Mint.  They  were 
intended  to  circulate  in  the  Far  East  and  India,  competing  with  the  Mex- 
ican silver  peso  and  other  dollar-sized  coins.  Originally,  the  Trade  dollar 
was  considered  legal  tender  in  the  United  States,  but  its  status  as  such  was 
repealed  in  1876. 

From  1878  until  1883,  Trade  dollars  were  struck  for  collectors  only. 
The  1884  proofs  were  struck  privately  from  official  Mint  dies;  the  1885 
proofs  were  clandestine  issues.  Trade  dollars  were  demonetized  in  1887. 

The  obverse  of  this  export  dollar  shows  Liberty  seated  to  the  left  upon 
a bale  of  cotton,  against  which  leans  a sheaf  of  wheat.  In  her  right  hand 
she  holds  an  olive  branch  symbolic  of  peace,  which  she  extends  out  to  sea 
as  an  offering  of  friendship  to  foreign  lands.  Her  left  hand  holds  a scroll 
inscribed  LIBERTY. 

The  reverse  bears  a rather  clumsy  eagle  clasping  a bundle  of  arrows 
and  an  olive  branch  in  its  talons.  As  an  aid  to  foreign  bankers,  the  statu- 
tory weight  and  silver  fineness  of  the  issue  appears  below.  UNITED 
STATES  OF  AMERICA  and  E PLURIBUS  UNUM  are  above,  with  TRADE 
DOLLAR  below. 

Morgan  Dollar 

After  the  Trade  dollar  was  revoked,  there  were  no  further  issues  of 
silver  dollars  for  general  circulation  until  1878.  In  that  year,  George  T. 
Morgan’s  design  for  a new  dollar  coin  was  introduced  to  the  public.  The 
new  issue  received  a mixed  reception,  with  most  numismatic  writers  con- 
demning it  as  ugly.  The  public,  however,  accepted  the  coin  quite  readily, 
and  Western  silver  interests  were  overjoyed  at  the  prospect  of  a renewed 
market  for  their  mines’  output. 

The  obverse  of  Morgan’s  design  shows  Liberty  facing  left.  Round- 
cheeked and  matronly,  she  lacks  the  grace  of  earlier  depictions.  Her  hair 
is  drawn  up  into  a liberty  cap  adorned  with  a wreath  of  leaves  and  cot- 
ton bolls.  The  reverse  depicts  an  eagle  in  standard  form,  grasping  a bundle 
of  arrows  and  a laurel  branch.  The  eagle’s  less  than  skillful  rendering  gave 
rise  to  the  issue’s  unfavorable  nickname  “buzzard  dollar.” 

More  Morgan  dollars  were  produced  from  1878  to  1921  than  almost 
any  other  denomination.  With  only  a few  exceptions,  individual  dates  are 
not  rare  or  scarce. 
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The  Peace  dollar  was  struck  with  some  regularity  from 
1921  to  1928,  althou^  mintages  after  1926  were  small  com- 
pared to  earlier  years  or  Morgan  dollar  production. 


Peace  Dollar 

The  inspiration  for  the  new  issue  of  silver  dollars  commemorating 
the  end  of  the  First  World  War  came  from  noted  numismatist  Farran 
Zerbe.  He  had  been  instrumental  in  the  issuance  of  the  gold  and  silver 
coins  for  the  1915  Panama-Pacific  Exposition  and  felt  that  a new  dollar 
coin  honoring  the  end  of  the  war  was  a good  idea. 

Congress  finally  went  along  with  his  plan,  and  Anthony  De  Francisci 
was  commissioned  to  draw  the  designs.  De  Francisci  created  his  coin  with 
a higher  relief  than  usual,  and  the  first  year’s  issue  in  1921  featured  a 
distinctly  medallic  appearance.  After  1922,  however,  the  relief  was 
lowered  to  accommodate  the  Mint’s  coin  presses,  giving  numismatists  two 
varieties  to  collect. 

The  obverse  of  the  second  type  shows  a finely  drawn  bust  of  Liberty 
facing  left,  wearing  a coronet  of  sun  rays.  Her  hair  streams  out  along  her 
face  as  if  she  faces  the  winds  of  change.  The  reverse  shows  an  eagle  stand- 
ing on  a rocky  crag  gazing  off  into  the  distance.  It  clasps  a laurel  branch, 
but  not  a bundle  of  arrows,  signifying  its  peaceful  intentions.  At  the  base 
of  the  crag  is  the  word  PEACE,  from  which  we  derive  the  dollar’s  name. 

The  Peace  dollar  was  struck  with  some  regularity  from  1921  to  1928, 
although  mintages  after  1926  were  small  compared  to  earlier  years  or 
Morgan  dollar  production.  No  silver  dollars  were  coined  from  1929  to 
1933;  however,  the  series  was  resumed  in  1934-35,  after  which  produc- 
tion of  the  Peace  dollar  was  finally  halted. 

In  1 964  legislation  called  for  the  minting  of  45  million  silver  dollars,  and 
316,076  silver  dollars  subsequently  were  produced  at  the  Denver  Mint 
bearing  De  Francisci’s  Peace  design  and  the  date  1964.  Plans  for  the  coin- 
age were  abandoned  shortly  thereafter,  and  all  the  coins  were  melted. 

Eisenhower  Dollar 

In  197  1 A new  dollar  coin  having  a copper-nickel  composition  was 
introduced.  Designed  by  Frank  Gasparro,  the  obverse  bears  a left-facing 
bust  of  President  Dwight  David  Eisenhower  in  memory  of  the  great  com- 
mander-in-chief  The  reverse  features  a laurel-bearing  eagle  alighting  on  the 
surface  of  the  moon,  commemorating  man’s  first  lunar  landing.  The  Eisen- 
hower dollar  was  struck  from  1971-74  and  again  from  1977-78.  Special 
silver-clad  issues  were  struck  at  the  San  Francisco  Mint  from  1971-74. 

Bicentennial  Dollar 

To  COMMEMORATE  THE  bicentennial  of  the  Declaration  of  Independ- 
ence, a new  reverse  design  was  introduced  for  the  Eisenhower  dollar.  In 


Morgan  dollar 


Peace  dollar 
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Eisenhower  dollar 


place  of  the  lunar  eagle,  the  Liberty  Bell  was  superimposed  upon  a larger 
drawing  of  the  moon.  The  new  type,  struck  in  1976  only,  also  was  copper- 
nickel  clad;  a special  silver-clad  issue  was  coined  in  San  Francisco. 

Susan  B.  Anthony  Dollar 

The  SHORT-LIVED  AND  much  maligned  Susan  B.  Anthony  (SB A)  dollar 
was  struck  to  commemorate  the  suffragette’s  role  in  the  Women’s  move- 
ment. Designed  by  Frank  Gasparro,  the  obverse  features  a severe,  right- 
facing  portrait  of  Anthony;  the  reverse  was  borrowed  from  Gasparro’s 
earlier  design  for  the  Eisenhower  dollar. 

Unlike  prior  silver  dollars,  all  of  which  were  38.1mm  in  diameter,  the 
SB  A dollar  (or  “Susie”)  measured  26.5mm.  Despite  attempts  to  differen- 
tiate the  new  coin  by  giving  the  inside  rim  a multi-faceted  design,  Susie 
caused  public  confusion,  as  it  was  only  slightly  larger  than  the  25-cent 
piece  and  only  slightly  smaller  than  the  half  dollar. 

The  Susan  B.  Anthony  dollar  was  produced  with  the  best  intentions,  but 
the  worst  results.  The  Treasury  maintains  stocks  of  tens  of  millions  of 
unreleased  SB  A dollars. 


Susan  B.  Anthony  dollar 


Lafayette  dollar 


Commemorative  Silver  Dollars 

The  first  commemorative  silver  dollar  was  issued  in  1900  and  bears 
the  portraits  of  President  Washington  and  General  Lafayette.  No  com- 
memorative dollars  were  struck  again  until  1983,  when  the  Mint  renewed 
its  commemorative  coinage  program. 

What  followed  was  a continuous  flow  of  commemorative  issues,  begin- 
ning with  two  $ 1 coins  marking  the  XXIII  Olympiad  in  Los  Angeles. 
Silver  dollars  have  since  been  struck  honoring  the  Statue  of  Liberty  / Ellis 
Island  (1986);  the  bicentennial  of  the  U.S.  Constitution  (1987);  the  XXIV 
Olympiad  in  Seoul,  South  Korea  (1988);  the  bicentennial  of  Congress 
(1989);  the  100th  anniversary  of  the  birth  of  President  Dwight  D.  Eisen- 
hower (1990);  the  50th  anniversary  of  Mount  Rushmore  (1991);  the  38th 
anniversary  of  the  end  of  the  Korean  War  (1991);  the  50th  anniversary 
of  the  USO  (1991);  and  the  XXV  Olympiad  in  Barcelona,  Spain  (1992). 

American  Eagle  Bullion  Coin 

Although  denominated  “one  dollar,”  the  American  Eagle  is  a bul- 
lion coin  containing  1 ounce  of  silver.  Introduced  in  1986,  its  intrinsic 
value  far  exceeds  its  face  value;  consequently,  even  though  it  is  legal 
tender,  it  does  not  circulate  as  a dollar  coin.  • 

Michael  Hodder  is  associate  editor  for  THE  COLONIAL  NEWSLETTER,  as  well  as  a con- 
tributing editor  for  THE  NUMISMATIST  and  the  American  Numismatic  Society’s  NUMIS- 
MATIC LITERATURE.  He  has  written  several  award-winning  books  and  numerous  articles. 
A numismatic  consultant  to  Stack ’s,  Hodder  specializes  in  Early  American  coins. 
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WHO  AM  I? 

Professional  Numismatic  Dealer 
and  Consultant  for  Over  25  Years 

WHAT  HAVE  I DONE? 

I have  handled,  developed  and  sold  many  of  the  finest  rare  coin 
collections  (Colonials  through  Modern  Issues)  in  the  country,  including: 


• Rare  Colonial  issues  including  several  1792  issues 

• Assemblage  of  specialized  collections  of  all  early  U.S.  coins  by  die  variety 

• Simultaneous  ownership  and  subsequent  sale  of  two  high  quality  1838-0  50y 

• Assisted  in  the  completion  of  the  finest  collection  of  double  eagles  ever  assembled,  including  the  1927-0 

• Sale  of  the  Wilkison  Gold  Pattern  Collection  in  1973  and  later  bought  and  sold  individual  pieces, 
including  the  unique  1907  Indian  Head  $20,  and  the  1872  6-piece  Amazonian  Set  and  1874  Bickford  $10 

• Participation  as  a bourse  dealer  at  hundreds  of  local,  regional  and  national  coin  shows  and  conventions 

• Attendance  at  every  major  U.S.  auction  held  since  1968,  representing  as  many  as  25  auction  bidders 
at  the  same  time 

• Consultant  to  corporations,  dealers  and  collectors  in  order  to  develop,  build  and  expand  collections 
as  well  as  being  instrumental  in  the  promotion  of  the  numismatic  hobby 


WHAT  CAN  I DO  FOR  YOU? 

With  total  confidentiality  I will  tailor  my  services  to  fit  your  needs  and: 

• Assist  in  the  formation  and  location  of  any  U.S.  coin  or  currency  collection 

• Counsel  collectors,  dealers  and  corporations  on  any  aspect  of  the  numismatic  business  or  hobby 

• Act  as  personal  representative  for  any  numismatic  transaction  at  a maximum  commission  of  10% 

• Appraise  collections  or  individual  pieces  on  an  hourly  basis 

• Assist  in  the  ORDERLY  disposition  of  current  holdings  at  current  values 


Outstanding  references  available  from  collectors,  investors,  dealers  and 
institutions  from  all  regions  of  the  country.  Inquiries  invited  from  qualified  and 
serious  individuals,  businesses  and  institutions  by  letter  or  telephone. 

Or,  stop  at  my  table  at  any  of  the  major  shows.  I have  a table  at  all  of  them! 


Julian  Leidman 

940  Wayne  Avenue 
Silver  Spring,  Maryland  20910 
(301)  585-8467 
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NUMISMATIC  LITERATURE 


by  Eric  P.  Newman 
LM  619 


Earliest  American 
Numismatic  Articles 

A happy  rediscovery  of  numismatic  imprints  sheds  light 
on  the  earliest  knowledge  in  this  country  about  Ameri- 
can coins  and  medals. 


The  EARLIEST  PIECE  of  numismatic  literature  published  in 
America  about  American  coins  has  remained  virtually 
unkno’svn.  While  it  was  preceded  by  several  publications 
about  American  medals,  the  idea  of  making  the  detail  and 
history  of  American  coins  available  for  study  was  slow  to 
develop.  In  determining  what  is  a numismatic  publication— as  distin- 
guished from  what  was  printed  in  the  course  of  planning,  producing,  dis- 
tributing or  circulating  coinage,  paper  money  or  medals— there  is  a blurred 
line  and  opinions  may  vary  as  to  classification.  However,  the  beginnings 
of  American  numismatic  literature  reveal  some  curious  and  unusual 
printed  articles. 

Modern  numismatic  bibliophiles  have  generally  accepted  the  earliest 
American  publication  of  a truly  numismatic  nature  as  Joseph  B.  Felt’s  An 
Historical  Account  of  Massachusetts  Currency  (Boston,  1839).  Jacob  R.  Eck- 
feldt  and  William  E.  DuBois  reached  an  American  numismatic  pinnacle 
soon  thereafter  when  they  wrote  A Manual  of  Gold  and  Silver  Coins  of  All 
Nations  (Philadelphia,  1842). 

American  Publications  Not  Intended  as  Numismatic  Literature 

The  first  American  publication  concerning  coins  as  collectibles  was 
printed  by  B.  Franklin  and  D.  Hall  in  1757  and  is  a list  of  42  Roman  coins 
(referred  to  as  medals)  held  by  the  Library  Company  of  Philadelphia. 
Another  inventory  of  these  and  many  additional  numismatic  holdings  was 
published  by  that  library  in  1807.  Included  were  four  Massachusetts  shil- 
lings, one  Massachusetts  6 pence,  one  Chalmers’  6 pence  and  five  Amer- 
ican medals,  as  well  as  European  and  Asiatic  coins  and  medals.  These 
listings  contained  only  simple  data  describing  the  pieces. 

According  to  David  Humphreys  in  his  1787  letter  to  The  American 
Museum,  American  Revolutionary  War  medals  were  officially  awarded  to 
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. . . [HE]  COMMENTED  THAT  he  had  not  seen  any  pub- 
lished description  of  those  medals  and  that  there  existed  a 
“practice  of  depositing  them  in  the  cabinets  of  the  curious.” 


instill  patriotism,  recognize  and  celebrate  heroic  achievement,  encourage 
emulation,  and  memorialize  people  and  events.  In  its  August  1787  issue, 
that  magazine  published  Humphreys’  letter  along  with  a description  of  the 
devices  and  inscriptions  on  medals  for  George  Washington,  Horatio  Gates 
and  Nathaniel  Greene.  Other  medals  were  mentioned,  but  not  described. 

Robert  Morris,  Thomas  Jefferson  and  Benjamin  Franklin  had  worked 
with  Humphreys  in  the  planning  and  preparation  of  these  awards,  and 
additional  examples  were  arranged  for  diplomatic  gifts  and  other  purposes. 
In  his  letter,  Humphreys  also  commented  that  he  had  not  seen  any  pub- 
lished description  of  those  medals  and  that  there  existed  a “practice  of  de- 
positing them  in  the  cabinets  of  the  curious.’’  Thus  he  recognized  the  need 
for  numismatic  literature  about  medals. 

The  meaning  of  the  emblems  and  Latin  mottoes  on  the  first  Continental 
Currency  paper  money  issue  dated  May  10,  1775,  was  not  generally  un- 
derstood by  the  public,  and  an  explanation  and  translation  was  first  pub- 
lished in  the  Pennsylvania  Gazette  of  September  20,  1775,  and  followed  in 
the  Pennsylvania  Magazine  of  December  1775.  Many  other  publications 
of  matters  concerning  American  paper  money  (governmental  and  bank 
notes)  during  the  1 8th  and  early  1 9th  centuries  related  to  its  value,  legal- 
tender  status,  depreciation,  counterfeiting,  redemption  and  other  eco- 
nomic features,  but  did  not  involve  the  study  of  it.  A historic  summary 
of  these  topics  was  published  by  William  M.  Gouge  in  Paper  Money  and 
Banking  in  the  United  States  (Philadelphia,  183  3,  etc.)  and  is  not  intended 
to  be  numismatic. 

Writings  covering  the  planning  of  coinage  for  the  United  States  written 
by  Benjamin  Franklin,  Robert  Morris,  Thomas  Jefferson,  Alexander 
Hamilton,  Robert  Beale  Bordley,  Thomas  Paine  and  others  examined  the 
establishment  of  coinage  standards  for  the  United  States  and  were  not  of 
numismatic  intent. 

In  1789  Bordley  specifically  named  Virginia  halfpence.  Nova  Constella- 
tio  coppers,  English  halfpence  circulating  in  America  (both  genuine  and 
counterfeit),  and  other  foreign  copper  money  used  in  America,  but  only  as 
a basis  for  planning  copper  coinage  for  the  United  States.  His  publication 
On  Monies,  Coins,  Weights,  and  Measures  (Philadelphia,  1789)  also  included 
specie  coinage  suggestions  and  was  followed  by  a 1790  supplement. 

The  early  publication  in  America  of  exchange  calculation  matters  in 
books,  almanacs,  pamphlets,  tables  and  newspapers,  as  well  as  arithmetical 
and  accountancy  instruction  books,  were  for  commercial  purposes  and  only 
incidentally  provide  some  numismatic  information.  U.S.  Mint  Reports 
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In  his  1789  work  On  Monies, 
Coins,  Weights,  and  Measures, 
Robert  Beale  Bordley  included 
suggestions  for  specie  coinage. 
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Old  American  Coins 


Written  by  James  Mease  in  1838,  “Old  American  Coins”  is  the  first  numismatic  article  about  U S. 
coins  published  in  this  country. 

(The  following  account  of  some  American  coins,  issued  before  the  establishment  of  the  present  government,  by  some 
of  the  States,  was  furnished  by  Doctor  JAMES  MEASE,  of  Philadelphia.] 

No.  1.  This  coin  is  larger  than  a half  cent.  On  one  side  it  has  thirteen  ribs  or  bars  which  run  parallel  to,  and  are 
equi-distant  from  each  other.  On  the  other  side  are  the  letters  U.S.A.  the  S.  being  of  larger  size,  running  across  the 
other  two  letters.  It  has  no  date  nor  any  other  inscription. 

No.  2.  On  one  side  a head  surrounded  by  “Georgius.  Dei.  Gratia.  Rex.”  On  the  other  side  is  a rose  and  the  following 
inscription,  “Rosa.  Americana.  Utile.  Dulci.  1722. 

No.  3.  On  one  side  a chain  of  thirteen  circular  links  running  around  the  face  of  the  coin.  In  the  centre  a circle,  having 
upon  it  the  words  “We  are  one,”  and  around  these  words,  “United  States.”  On  the  other  side  there  is  a sun  at  meridian 
height,  looking  down  upon  a dial,  beneath  which  appear  these  words,  “Mind  your  business.”  The  word  "Fugio”,  and 
the  date  1787  also  appear  on  the  same  side  of  the  coin. 

No.  4.  On  one  side  the  American  Eagle,  having  on  its  breast  a shield,  with  the  word  CENT  upon  it.  Around  the 
face  of  the  Coin  is  “MASSACHUSETTS  1788.”  On  the  other  side  is  an  Indian  at  full  length  with  his  bow  and  arrow, 
and  the  word  COMMONWEALTH. 

No.  5.  On  one  side  a sheaf  of  wheat,  and  the  words  “PEACE  AND  PLENTY;”  on  the  other,  a full  length  portrait 
of  Fame  blowing  her  trumpet,  and  these  words  “FOR  THE  CONVENIENCE  OF  THE  PUBLIC.”  There  is  a date 
up)on  it,  but  the  third  figure  is  so  badly  done,  as  to  leave  a doubt  whether  it  is  1784,  or  some  earlier  period. 

No.  6.  On  one  side  a Sun,  with  thirteen  stars  around  it,  and  the  words  “NOVA  CONSTELLATIO;”  on  the  other, 
the  letters  U.S.  surrounded  by  a vignette,  and  the  words  “LIBERTAS  ET  JUSTITIA  1785.” 

No.  7.  Is  the  Jersey  Half-penny,  having  on  one  side  a shield,  surrounded  by  the  words  “E  PLURIBUS  UNUM;” 
on  the  other  a Horse’s  head  and  a plough,  with  the  words  “NOVA  CAESAREA,  1785.” 

No.  8.  On  one  side  a head  and  the  word  “AUCTORJ  CONNEC,”  on  the  other  a female  figure  very  much  in  the 
form  of  a gingerbread  child,  holding  what  may  be  an  olive  branch  in  one  hand,  and  a bow  and  arrow  in  the  other, 
with  the  date  below  it  of  1787.  This  is  the  old  farthing  of  our  boyhood. 

No.  9.  Has  on  one  side  a head,  and  the  words  “Georgius  III  Rex.”  On  the  opposite  side  is  a shield  cut  into  quarters, 
containing  respectively  the  coats  of  arms  of  England,  Scotland,  Ireland  and  Virginia,  surmounted  with  a crown,  and 
surrounded  with  “Virginia,  1 773.”  A coin  similar  to  this  was  a year  or  two  ago  dug  up  in  a garden,  and  with  the 
description  given  of  it,  there  was  published  the  following  history. 

The  following  historical  facts  are  here  distinctly  referred  to.  During  the  usurpation  of  Cromwell,  the  colony  of 
Virginia  refused  to  acknowledge  his  authority,  and  declared  itself  independent.  Shortly  after,  finding  that  Cromwell 
threatened  to  send  a fleet  and  army  to  reduce  Virginia  to  subjection,  and  fearing  the  ability  of  this  feeble  state  to  with- 
stand this  force,  she  sent  over  in  a small  ship,  a messenger  to  Charles  11. , then  an  exile,  at  Breda,  in  Flanders.  Charles 
accepted  the  invitation  to  come  over,  and  be  king  of  Virginia,  and  was  on  the  eve  of  embarking,  when  he  was  recalled 
to  the  throne  of  England.  As  soon  as  he  was  restored  to  the  crown  of  England,  in  gratitude  for  the  loyalty  of  Virginia, 
he  caused  her  coat  of  arms  to  be  quartered  with  those  of  England,  Scotland,  and  Ireland,  as  an  independent  member 
of  the  Empire.  The  above  coin  is  clearly  confirmatory  of  these  facts.  Hence  the  origin  of  the  phrase  “Old  Dominion,” 
frequently  applied  to  Virginia. 

The  coin  No.  2,  resembles  very  much,  one  lately  found  in  Charleston,  and  of  which  the  following  account  was 
published  in  the  Charleston  papers: 

CURIOUS  COIN.— The  workmen  in  preparing  the  foundation  of  St.  Phillips  Church,  have  found  a Coin,  the  age 
of  which  is  now  1 1 3 years,  with  the  head  of  George  the  First.  The  inscription  around  which  is— Georgius,  D.  G.  Mag. 
Bri,  Fra.  Et.  Hib.  Rex.  On  the  opposite  side  is  a Rose— the  inscription,  Rosa,  Americana,  1 722,  Utile  Dulci.  It  probably 
is  a coin  of  one  of  the  Old  Thirteen  Colonies.  Another  of  these  coins  was  found  in  April,  1835,  in  digging  a garden 
in  Washington;  Pensis,  bordering  on  Brook  County,  Virginia.— J.M. 
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were  operational  data  and  not  for  numismatic  purposes,  but  naturally  con- 
tain much  pertinent  information  for  numismatic  studies. 


Beginnings  of  American  Numismatic  Articles 

Pierre  Eugene  Du  Simitiere  (17  37-84)  prepared  an  inventory  of 
much  of  his  collection  of  coins,  paper  money  and  medals,  which  was  dis- 
played in  a museum  in  Philadelphia  in  1782-84.  Being  an  artist,  he  also 
had  partially  completed  a numismatic  manuscript  describing  and  drawing 
in  superb  detail  examples  of  American  coins.  Unfortunately,  his  work  was 
never  completed  or  published. 

On  June  9,  1818,  at  a New  York  Historical  Society  meeting,  James 
Mease,  M.D.  (1771-1846),  a Philadelphia  member,  gave  a detailed  de- 
scription of  1 7 medals  struck  to  commemorate  events  in  North  America 
up  to  1804.  It  also  included  the  persons  and  classes  of  persons  to  whom 
War  of  1812  medals  were  awarded.  No  coins  were  mentioned.  This  study 
was  published  in  The  Collections  of  the  New  York  Historical  Society,  Vol.  Ill 
(New  York,  1821,  pp.  387-404)  and  contained  extensive  footnotes  de- 
scribing some  of  the  events  giving  rise  to  distribution  of  the  medals. 

This  imprint  appears  to  be  the  first  truly  numismatic  article  published 
in  America.  It  was  revised  and  shortened  by  Mease  and  republished  in  Col- 
lections of  the  Massachusetts  Historical  Society  (Third  Series,  Vol.  IV,  pp. 
297-308  [Cambridge,  1834]).  In  these  two  versions  the  word  “face”  was 
sometimes  selected  to  designate  the  obverse,  but  the  available  word 
“obverse”  was  never  used.  The  words  “reverse,”  “device,”  “legend”  and 
“exergue”  were  consistently  used  with  proper  technical  application. 

The  use  of  the  word  “face”  in  a description  of  a coin  or  medal  created 
confusion  before  the  word  “obverse”  was  fully  accepted.  “Face”  could 
mean  the  head  side  or  it  could  mean  either  side.  In  an  entry  dated  Septem- 
ber 2,  1787,  in  the  manuscript  diary  of  Reverend  William  Bentley  of 
Salem,  Massachusetts,  he  undertakes  to  describe  Vermont,  New  York  and 
Connecticut  coppers,  as  well  as  counterfeit  British  halfpence.  He  first  uses 
the  word  “face”  as  referring  to  each  side  of  the  coin.  Then,  he  compares 
the  face  on  Connecticut  coppers  to  the  face  of  the  “Georges”  on  the 
counterfeit  British  coppers,  applying  the  word  “reverse”  when  describing 
the  side  with  the  date.  Finally,  he  states  that  “the  New  York  & Connec- 
ticut coins  face  opposite  ways.”  We  must  face  up  to  Bentley’s  having  failed 
to  make  an  about  face  in  order  to  save  face  by  using  the  word  “obverse.” 

A subsequent  American  numismatic  publication  was  a listing  of  38 
American  medals  prepared  by  Joshua  F.  Fisher  (1808-73),  also  a Philadel- 
phian, and  included  in  Collections  of  the  Massachusetts  Historical  Society 
(Third  Series,  Vol.  VI,  pp.  286-93  [Boston,  1837])f  The  list  was  a de- 
scription of  fourteen  medals  dedicated  to  George  Washington,  five  medals 
to  Benjamin  Franklin,  one  medal  to  Thomas  Jefferson,  one  medal  to  Dr. 
Benjamin  Rush,  three  medals  of  the  American  Revolution  and  fourteen 

continued  on  page  1157 
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Norton's  Literary  Letter, 
released  in  1859,  includes  the 
first  publication  of  an  address 
delivered  to  the  American 
Numismatic  Society. 


I Joshua  Francis  Fisher  was 
erroneously  referred  to  in  the 
article  as  J.S.  Fisher.  He  was 
not  from  Baltimore,  as  stated  in 
Norton’s  Literary  Letter  No.  3 of 
1859,  but  from  Philadelphia. 
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AMERICA,  Etc  . . . 

1 

MAJOR  minors  and  crowns  . . . 

collector's  coins  . . . that  is  what  our  hobby  should  be  all  about  . . . 

Last  year  during  the  lOOth  ANA  Convention  in  Chicago,  I utilized  half  of  my  table  for  the  purposes  of  exhibiting  the  most  complete  collection  of  8-real 
cobs  by  date  and  assayer,  from  1575  to  1773  (Potosi)  and  over  1,000  "sunface"  coins  from  Argentina  (from  1/2  reales  to  8 escudos),  most  of  which  were 
part  of  my  die-variety  study.  The  positive  feedback  I’ve  received  from  that  convention,  convinced  me  to  prepare  the  following  offering,  which  includes  some 
rare  and  very  rare  coins.  I would  dare  to  say  that  it  could  be  a very  long  time  before  we  ever  see  again  an  offering  like  this  one  containing  the  quantity  of 
unusual  (to  say  the  least),  underrated  Latin  minors.  Some  of  them  are  the  best  known  specimens.  I have  been  dealing  in  coins  for  more  than  30  years.  Most 
of  my  coins  come  from  or  go  to  overseas  buyers.  This  is  the  first  large  list  of  foreign  coins  I have  presented  in  the  U.S. 

I am  still  BUYING  better-date  world  coins.  At  this  time,  I am  particularly  interested  in  Argentina  minors  and  8 escudos,  such  as  the  1813  (last  auction  record 

10/91,  $7,273)  and  1829  (last  auction  record  10/91,  $11,184).  This  is  not  a mail  bid  or  an  auction;  you  must  be  present  to  buy  the  coins  listed.  They  will 

be  available  for  viewing,  inspecting,  evaluating  and  purchasing  at  my  table  #1529,  during  the  lOlst  ANA  Convention  in  Orlando,  Florida,  from  August  12-16, 
1992.  I CANNOT  OFFER  ANY  FURTHER  INFORMATION  ABOUT  THE  COINS  LISTED.  PLEASE  COME  VIEW  THEM  IN  ORLANDO.  I HOPE  TO  SEE 
YOU  ALL  THERE.  Remember,  if  you  have  any  items  for  sale,  please  offer  them  (coins,  jewelry,  antiques,  related  books  and  numismatic  items). 

ARGENTINA; 

Provincias:  1813-ViR.  IR,  2R,  4R.  8R:  I8I5-/;R.  /iS.  IR,  IS,  2R.  2S(R),  4R,  4S(R),  8R,  8S/R.  BS:  I8I3/I-8R  (RRR);  18I5/5-4R  (RRR)  both  unlisted. 

Buenos  Aires:  I/IO-I822.  1823:  1827-VIO,  10/10,  20/I0R:  1828-5/10,  10/10;  1830-5/10,  10/10.  20/10;  I83I-5/IO,  20/10;  1827  '/,R  1840-5/10,  I,  2R;  1844-2  R;  2 R 1853.  1854.  1855,  1856,  I860,  1861.  Entre  Rios;  /iR  1867 
Cordoba:  R sunface  (RR):  l838-'/<R;  large  variety  of  'A.  'A  & I R from  1839  to  1844;  large  variety  of  14 R to  8R  1844  to  1852; 

U Rioia:  1823-1  R (RRRRR-one  of  two  known  pieces);  1825-1  R (RRR);  2 R-1824,  1825,  I825RACA  (R).  1826,  1842,  1843.  1843  & 1844  (both  RR),  1859.  I860:  4 R 1828,  1832.  1846,  1849,  1850,  1852: 

8 R 1826  (RR).  1828.  1830  (RR),  1831  (RR),  1838,  1839.  1840 
Republica;  large  number  of  coins  from  l‘  to  5 pesos,  1882  on. 

REMEMBER,  I've  been  working  on  a die  variety  study  for  many  years  from  1813  to  1942.  I am  buying  argentine  coins  by  die  variety  and  paying  catalog  prices  or  more  depending  on  the  com,  please  offer. 

BOLIVIA:  patterns:  Melgarep  in  Copper,  20«  1891  in  Copper,  2«  1883  in  Copper,  200  $b  1979  Silver  piefort.  & a large  lot. 

BRAZIL:  1700s,  1800s  (200  Reis  1867,  80  Reis  1816,  etc.),  1900s  mostly  high  grade  or  uncs. 

CENTRAL  AMERICAN  REPUBLIC:  14  R 1833  (RRR),  & others. 

CHILE:  8 R 1758  (RRRRR  last  auction  record  in  Superior  12/90  $44,000).  I P 1883  flat  3,  5*  1901/891.  Copiapo  issues  (4  different). 

COSTA  RICA;  Os  on  Colombia  50*  & others. 

COLOMBIA:  !4  R-  I834PRU  (R),  18398  (R),  I844/3P  (R).  I846P  (R).  I849P,  I853P,  I855B  (RRR  variety),  I860B,  I86/6IP,  I864B,  I869P,  I88IP;  2/i*-l873,  1874;  R-  l82IBAjF  (RR  best  known),  1834  BRS, 

I840/39BRS,  I844PUM,  1846  PUE/B,  I846BRS,  I862P;  '/i  Do.  I867B,  I868B.  I869M,  I870/I870P  (Unlisted),  I870B  (RR),  I875/75P,  I875P;  5*-l868B.  I874B.  I877B,  l880Ba,  I885B;  I R-  I8I3JF,  I8I9)F,  I82I1F, 

I829PNRU  (counterstamped  R'),  1828/lPNRU/?,  I828PN,  I830PNRU,  I83IPNRU,  I832PNRU.  I833BRS,  I836BRS,  I837BRS,  I838BRS.  I844PUM.  I846BRS.  I847B,  I852B.  I853B;  l/IO  R-I856B.  I859B,  I86IB, 
I866B,  18698,  I87IB;  I0*-I872B,  I873B,  I874B;  1/10  R-1874/3  M;  I0*-I875B,  I879B,  I88IB,  I883B,  I884B,  I884/3B,  1897;  2-l8l3PoP.  I8I51F.  I8I9|F.  I82I|F.  I844RS,  18476.  I849B,  I85IB,  I855/3B,  I862P 
CP..  I866B,  I867P,  I867B,  I870M,  I872B,  I872M,  I874M,  I875M,  I876M,  I877M.  I880P,  I882M,  I884B,  20*-l897  B;  5/10  R-I868B,  I869B,  I869M  (RRR),  I870B,  I870P  (RRR),  I873/I869P  (RRR),  I873B,  I873M 
(RRRvanety),  I874B,  I874M,  I875/4M.  I875B,  I876M,  I877/4M,  I879/4M,  I88IM,  I882M,  I883B;  50*-l885B;  5/IOR-I885M,  I886M  (R);  50*-l887B.  I887M,  I888B,  1892,  I898B,  1902,  1906,  1912,  1922,  1932, 
1933,  1934,  1947,;  'A  R-S.A.  1820;  'h  R-Cart.  1812;  2 R-I8I3,  1814;  etc.,  8 R-  I834BA;  10  R-I85IB;  I Peso-  1855/B!,  I859B,  I86IB,  I87IB,  I87IM;  plus  a large  lot  of  unc.  20th  century  coins. 

Patterns:  I*  1886  Cu  (unlisted),  5*  1888  Al  (unlisted— one  of  two  known  pieces,  the  other  one  was  given  by  me  to  another  collector  as  a present  to  him,  about  10  years  ago),  2/2*  1881  Ni  (same  dies  as 
the  Silver  piece  offered  by  Stacks  as  unique  in  1990,  as  far  as  I know  this  one  is  unique),  16  Pesos  1847  Cu.  (RR),  214*  1881  (trial  piece  in  lead,  another  unique  piece) 

DOMINICAN  REPUBLIC:  lot 

ECUADOR;  I R-1837FP  (RRR)  & others;  EL  SALVADOR:  I*  1892;  I Colon  1896  (RRR  rarest  of  ES  crowns)  & others 

GUATEMALA;  2 R I79IM.  8 R I793M,  I R I829M  (R),  2 R 1859  unholed  (rarest  of  G minors).  14  R 1876  (RRR),  2 R 1873  (trial  strike  Cu), 

HONDURAS:  14  R wrongly  listed  as  a 14  R 1823  (RRRR  type),  nice  lot  1833-1870,  nice  lot  I890s-I900s  containing  some  R high  grade  l«,  2*.  5*.  10*  1889  25*  1892/81  (unpriced).  50*.  1908/897.  Pesos. 

BELIZE;  BRITISH  HONDURAS;  HAITI:  JAMAICA;  NICARAGUA 

MEXICO:  I will  bnng  |ust  a few  coins  since  we  have  too  many  to  choose,  please  provide  us  with  your  want  list.  Carlos  & johana.  Pillars,  Portraits  (I  |ust  discovered  a IR  1809/8  in  Au!  I’ll  bring  it  with  me), 
cap  & rays,  balance  2R  no  date,  no  legend!  It  has  evidence  of  some  circulation,  first  time  I ever  see  something  like  it.  8 R ca  1858)0,  1858  BA  (RRR),  Ga  I880F5,  Gol859PF/,  Ho  1 86 1 EM  (RRR),  Pil874MH/. 
1882  MH/.  Zs  I8330M,  I864VL/;  Republica  5*  l869Ca:  I*  19027899,  1915,  1906,  1916,  1923  ; 2*  1906,  1915,  1920,  1926;  5*  1882.  1914.  1916,  1917,  1919,  1921,  1928;  10*  1919,  1921,  20*  1951;  railroad 
& 2 pesos  1921  (the  nicest  I ever  had). 

PANAMA:  almost  eve^  date  and  overdate,  highlighted  by  3 pieces  of  5*  1916  in  Au  and  Un 

PARAGUA;  a nice  lot  1845-1889,  some  better  1900s  and  a rare  Paraguayan  medal.  21  de  Octobre  1867-Tataiyba, 

PERU:  start  with  a rare  date  8 R I760|M,  2 R I768JM  (R),  I Do  1870/60  Yj/YB  (unpriced  RRR),  /5ol  1935  (unpriced  RRR).  small  lot  of  better  dates  VtR  1860/IYB/!,  1/5  5ol  I893TF,  1914,  2*  1954,  peseta  1880;  -e  -i-  -i- 
VENEZUELA:  complete  senes  of  5 Bolivares  1876-1936;  unlisted  discovery  piece  !4  R Cu  (RRRR);  small  lot  of  Caracas  14R&2R&Guy.  !4R;  2 R 172,  184,  931;  14R  1821  (RRR);  '4R  1830;  I R 1821  (RRR) 
4 R 1819  (RRR);  14*  (the  best  I've  ever  seen);  Vi*  1852;  I*  1843;  I R 1858  (R);  5 R 1858;  I*  187  (missing  the  last  numeral,  it  is  the  first  one  I have  ever  seen);  5*  1896  (tough  in  UN)  A Bol.  1886  (this 
IS  a very  difficult  com  to  obUin  in  Un);  1888  (with  the  1889  this  is  by  far  one  of  the  most  rare  Venezuelan  coins);  2 Bol,  1886,  1887  (a  gem  like  this  could  be  the  best  known  specimen);  & a large  lot. 
URUGUAY:  5*  1854  (6  pieces);  20*  1840  (4  pieces);  20*  1843/?;  20*  1844  (2  pieces);  40*  1844  (9  pieces);  female  sunface  (rarest  of  all  Uruguayan  coins);  I Peso  1878  (one  of  the  rarest  of  all  Uruguayan  pesos); 
& a large  lot 

CANADA:  $ 1935.  1936,  1937,  1938.  1945,  1946,  1947  (3  van),  1948,  1950  (2  Van),  1951  (2  van),  1952  (3  van),  & others,  including  nice  minors 
COIN  JEWELRY:  some  unusual  settings,  in  plain  Gold  or  with  Diamonds. 

My  next  sale  is  going  to  take  place  in  Long  Beach,  October  1992;  watch  for  our  ad.  It  will  contain  some  rare  key  dates  and  other  coins  from  the  rest  of  the 
world.  If  you  are  a collector.  I'm  sure  you’ll  enjoy  it. 

While  you’re  at  it,  please  think  about  bringing  a new  member  to  the  ANA.  I’m  still  offering  a free  replica  of  our  beloved  Statue  of  Liberty  (12/2"  tall)  to 
any  new  member  applying  utilizing  my  sponsorship;  send  for  application  and  redemption  coupon.  Quantities  are  limited. 

I am  buying  now,  an  extensive  collection;  smartly  put  together,  many  years  ago  by  an  "old  timer."  I’ll  have  them  at  my  table  in  August  also. 

CARLOS  VERDI-ANA  ISUiS  (while  relocating):  P.O.  Box  5351,  Los  Angeles,  California  flMSS  • Table  IS79  at  the  ANA 
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POBJOY  MINT 

Over  300  Years  of  Tradition 

Official  Minter  to  Foreign  Governments 

THf  QUECN  S AWARD  FOR 

Custom  Minter  to  the  World 
Pobjoy,  more  than  a name,  a guarantee  . . . 

The  Producers  of 

The  Cat  — Fractional  Cat  coins  outsell  every  other  small  gold  coin  in  America 
The  Noble  — The  World’s  first— and  best— platinum  bullion  coin 
The  Angel  — The  World’s  most  beautiful  gold  bullion  coin 
The  Ecu  —First  gold  coin  traded  at  face  value  since  the  U.S.  went  off  the  gold  standard  in  1933 
The  Royal  Dog  —The  World’s  newest  gold  and  silver  bullion  coin 

Now  brings  you  new  commemorative  coins  of  the  world 


The  Siamese  Cat— Silver  or  Gold  Bullion  Coin 

Europe’s  largest  and  most  prestigious  privately-owned  mint  has  served  as  official  minter  to  16  world  govern- 
ments in  recent  years.  Winner  of  the  Queen’s  Award  for  Export  in  1990.  Winner  of  COTY  Awards:  Angel, 
Best  Gold  Coin  in  1984.  Cook  Is.  $50,  Best  Crown  in  1987.  Penny  Black  Crown,  COIN  OF  THE  YEAR 
in  1990,  also  Best  Crown  and  Most  Innovative  Coinage  Concept  in  1990.  Alley  Cat  Crown,  Most  Popular 
Coin  of  1990. 

Suppliers  of  coins,  medals,  Objets  d’Art  and  regalia  for  governments,  royalty  and  industrial  concerns. 
These  reputable  dealers  stock  Pojoy  products.  Please  contact  your  nearest  dealer. 


MTB  Banking  Corporation 
90  Broad  Street,  New  York,  NY  10004 
(New  York)  212-853-3300 
(Toll  Free)  800-535-7481 


Pobjoy  Mint  Ltd. 


P.O.  Box  153,  lola,  WI  54945 
715-445-3581 
Fax:  715-445-2652 


Lauren  Benson,  Inc. 
215  Main  St.,  Suite  511 
Davenport,  lA  52801 
319-326-0721 


C.C.I.  International  Inc. 
403  E.  Nelson  Avenue 
Alexandria,  VA  22301 
703-684-3515 


Philip  Wing  & Co. 
5477  Dewey  Hill  Rd. 
P.O.  Box  59231 
Minneapolis,  MN  55459 


David  Gotkin  World  Coins 
P.O.  Box  1638 
Springfield,  VA  22151 
703-978-3556 


Monnaies  • Serge  Huard  - Coins 
P.O.  Box  402,  Pointe-aux-Trembles 
Quebec,  Canada  HIB  5K3 
514-354-7884 


1-800-543-WING 
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Silver  Certificates  and  Silver  Dollars 


IT  SEEMS  THAT  most  people  who 
collect  United  States  coins  have 
little  interest  in  collecting  U.S. 
paper  money.  Those  who  favor  paper 
currency  usually  have  come  to  that 
field  by  way  of  coin  collecting,  yet  they 
abandon  the  latter  once  their  interest 
shifts.  This  situation  appears  unnatural 
to  me,  as  an  understanding  and  appre- 
ciation of  one  area  clearly  enhances  en- 
joyment of  the  other. 

As  a collector  of  both.  I’m  at  a loss 
to  explain  the  division  between  these 
fields,  especially  since  so  many  pursue 
coins  and  stamps  with  equal  energy.  It 
seems  that  coins  and  paper  money  are 
more  closely  allied  than  coins  and 
stamps,  although  an  interesting  collec- 
tion can  comprise  all  three. 

Many  persons  in  the  hobby  believe 
that  Morgan  and  Peace  dollars  have 
supplanted  Lincoln  cents  and  Buffalo 
nickels  as  the  most  popular  series.  If 
you  are  among  the  legion  of  silver 
dollar  collectors,  you  most  certainly 
should  own  at  least  a few  silver  certifi- 
cates. These  notes  were  issued  for  some 
85  years  and  were  backed  dollar  for 
dollar  by  silver  cartwheels. 

Until  the  Treasury  halted  their  dis- 
tribution in  1964,  silver  dollars  were 
available  for  face  value  by  redeeming 
silver  certificates  at  any  Federal  Reserve 
Bank  or  Treasury  facility.  In  actual 
practice,  any  bank  could  pay  out  silver 
dollars  in  exchange  for  any  U.S.  cur- 
rency, but  only  silver  certificates  were 
specifically  redeemable  in  that  metal. 

The  first  such  notes  were  issued  in 
1878  to  coincide  with  the  Bland- 
Allison  Act,  which  authorized  the 
return  of  standard  silver  dollars  after 
a five-year  absence.  The  idea  was  to  cir- 
culate paper  money  in  place  of  the 
coins,  as  the  latter  were  not  popular 


outside  the  Far  West.  For  every  silver 
dollar  coined,  one  dollar  in  silver  cer- 
tificate currency  could  be  placed  in  cir- 


NO WORSE 

BY  DAVID  W.  LANGE 


culation.  As  the  notes  wore  out,  they 
could  be  replaced  with  new  issues,  as 
long  as  the  total  value  of  notes  in  cir- 
culation did  not  exceed  the  number  of 
coins  in  the  Treasury  vaults. 

This  practice  has  left  collectors  two 
wonderful  legacies.  Not  only  are  there 
millions  of  uncirculated  silver  dollars 
in  existence  today,  many  dating  back 
more  than  100  years,  but  dozens  of 
silver  certificate  types  also  can  be 
found.  These  comprise  some  of  the 
most  popular  and  beautiful  designs  ever 
to  appear  on  United  States  currency. 
The  first  silver  certificate  issues  of  1878 
and  1880  are  quite  rare  today,  and 
their  cost  is  beyond  the  means  of  most 
collectors.  Although  their  designs  are 
interesting,  far  better  things  were  to 
come  with  subsequent  issues. 

The  first  commonly  collected  series 
is  dated  1886.  The  $ 1,  S2,  $5  and  $ 10 
notes  of  this  series  are  affordable  for 
most  collectors.  The  first  features  a 
portrait  of  Martha  Washington  on  its 
face  and  very  ornate  scrollwork  on  its 
back.  Like  other  silver  certificates,  it  de- 
clares the  following;  “This  certifies  that 
there  has  been  deposited  in  the  Treas- 
ury of  the  United  States  one  silver  dol- 
lar payable  to  bearer  on  demand.” 


In  Very  Fine  ( VF)  condition,  a com- 
mon variety  of  this  type  is  valued  at 
$ 1 75,  a reasonable  figure  given  the  rar- 
ity of  silver  certificates  relative  to  silver 
dollars  (all  retail  values  are  taken  from 
the  12  th  edition  of  Robert  Friedberg’s 
Paper  Money  of  the  United  States).  The 
$2  silver  certificate  portrays  Civil  War 
General  Winfield  Scott  Hancock.  Its 
back  is  even  more  wildly  Victorian 
than  that  of  the  S 1 note,  and  a VF 
specimen  lists  at  $250. 

Easily  the  most  tangible  link  to  the 
Morgan  dollar  can  be  found  in  the  $ 5 
silver  certificate.  Series  of  1886.  This 
features  the  popular  “silver  dollar 
back.”  Although  the  face  of  these  notes 
carries  a handsome  portrait  of  Ulysses 
S.  Grant,  it  is  the  back  that  lights  up 
the  eyes  of  the  silver  dollar  collector. 
Here  can  be  found  five  overlapping 
Morgan  dollars,  the  center  piece  turned 
to  reveal  the  date  1886  on  its  obverse. 

Although  not  a rare  note,  demand 
for  this  type  is  unrelenting,  and  it  is 
valued  at  $525  in  Very  Fine  condition. 
If  you  are  determined  to  acquire  one 
of  these,  but  cannot  afford  such  an  ex- 
pense, a Very  Good  (VG)  specimen 
lists  at  only  $225.  This  note  could  be 
included  as  the  centerpiece  of  any 
display  of  Morgan  dollars,  as  it  really 
adds  some  juice  to  an  otherwise  repeti- 
tive exhibit. 

Another  popular  series  of  silver  cer- 
tificates is  the  Educational  Series  of 
1896.  Extremely  ornate  and  finely 
detailed,  the  $1,  $2  and  $5  notes  of 
this  issue  feature  allegorical  scenes  of 
amazing  complexity.  They  remind  me 
somewhat  of  tapestries  and  seem  far 
too  beautiful  to  be  mere  fiscal  paper. 

The  backs  of  these  notes  feature 
bold  portraits  of  eminent  Americans. 
Depicted  on  the  $ 1 note  are  George 
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If  you  are  among  the  legion  of  silver  dollar  collectors,  you  most  certainly  should  own  at  least  a few  silver  certificates. 


and  Martha  Washington.  The  $2 
note,  my  favorite  of  the  series,  por- 
trays inventors  Robert  Fulton  and 
Samuel  Morse.  Union  Generals  Grant 
and  Sheridan  complete  the  series  on 
the  $5  silver  certificate.  The  listed 
values  of  these  notes  in  VF  condition 
are  $200,  $450  and  $650,  respectively. 
In  VG,  the  figures  drop  to  $85,  $175 
and  $275. 

While  the  Series  of  1886  notes  com- 
plemented silver  dollars  coined  under 
the  Bland-Allison  Act  of  1878,  the 
Educational  Series  of  1896  was  issued 
against  coins  struck  under  the  Sherman 
Act  of  1890.  This  historical  tie-in  can 
greatly  enhance  a collection  of  Mor- 
gan dollars  and  add  to  your  under- 
standing of  these  coins  and  the  econ- 
omy of  the  times.  Remember,  William 
Jennings  Bryan  delivered  his  famous 
“Cross  of  Gold”  speech  during  the 
presidential  campaign  of  1896.  Both 
the  coins  and  the  notes  played  a role 
in  the  fierce  debate  that  ensued  over 
the  virtues  of  free  coinage  of  silver  ver- 
sus the  gold  standard. 

The  Educational  Series  was  short- 
lived, and  the  Series  of  1899  ushered  in 
some  of  the  most  popular  and  durable 
designs  ever  to  appear  on  large-size 
U.S.  currency.  Notes  of  these  types 
were  printed  into  the  1920s,  although 
the  series  date  remained  unchanged. 

The  common  $ 1 note  features  the 
familiar  “black  eagle,”  along  with 

AUGUST 


small  portraits  of  Lincoln  and  Grant. 
An  uncirculated  example  is  valued  at 
as  little  as  $ 1 60,  while  one  grading  VF 
is  a mere  $40.  If  you  want  to  own 
only  one  large-size  silver  certificate, 
this  is  the  note  for  you.  The  $2  note 
bears  the  traditional  Gilbert  Stuart  por- 
trait of  Washington,  along  with  two 
allegorical  figures.  As  with  all  notes 
of  this  series,  the  back  is  fairly  simple 
in  design  when  compared  to  previous 
issues.  Valued  at  $100  in  VF,  this 
note  is  measurably  scarcer  than  its 
$ 1 brother. 

The  $ 5 silver  certificate  is  known  as 
the  “Indian  chief”  for  its  central  fac- 
ing portrait  of  a Sioux  warrior  in  full 
headdress.  It  is  easily  one  of  the  most 
popular  of  all  large-size  notes  and  is 
perennially  in  demand.  Although 
common,  its  value  of  $225  in  VF 
reflects  this  demand,  and  an  uncir- 
culated example  is  beyond  the  budget 
of  most  collectors  at  $1,100.  For  the 
purpose  of  complementing  your  silver 
dollar  collection,  a VF  note  will  do 
quite  nicely. 

The  $ 10  silver  certificate  was  not  in- 
cluded in  this  series,  but  was  issued 
separately  with  the  series  dated  1908. 
While  not  as  attractive  or  popular  as 
the  other  silver  certificates  of  this  era, 
the  so-called  “tombstone”  note  can  still 
be  included  in  your  collection.  Its 
nickname  is  derived  from  the  central 
feature  of  the  note’s  face,  a portrait  of 
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Thomas  A.  Hendricks  within  a tomb- 
stone-shaped frame.  Listing  at  $ 100  in 
VG  and  $250  in  VF,  it  is  probably 
undervalued  with  respect  to  its  more 
popular  contemporaries. 

The  last  issue  of  large-size  silver  cer- 
tificates was  dated  1923  and  consisted 
of  $ 1 and  $ 5 notes  only.  These  de- 
nominations have  fairly  simple  backs, 
while  their  face  designs  are  quite  similar 
to  those  in  use  today.  The  $1  note 
features  the  now-familiar  portrait  of 
Washington  facing  right.  Aside  from 
its  larger  size  and  characteristic  blue 
seal,  it  could  pass  for  a modern  Federal 
Reserve  note.  Quite  common,  these  list 
at  only  $60  in  uncirculated  condition, 
while  a VF  example  is  valued  at  $25. 

The  $5  bill  is  the  popular  “porthole” 
note,  so-called  because  Lincoln’s  por- 
trait is  found  within  a heavy,  round 
frame  bearing  the  words  UNITED 
STATES  OF  AMERICA.  Far  scarcer 
than  the  $ 1 note,  it  carries  valuations 
of  $300  in  VF  and  $125  in  VG. 

If  the  early  silver  certificates  are 
related  to  the  Bland-Allison  Act  of 
1878  and  the  later  notes  associated 
with  the  Sherman  Act  of  1890,  then 
the  Series  of  192  3 notes  can  be  said 
to  represent  the  Pittman  Act  of  1918. 
This  legislation  caused  the  destruction 
and  later  recoining  of  more  than  270 
million  silver  dollars.  Although  the 
silver  certificates  dated  192  3 were  not 
issued  specifically  as  a result  of  these 
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actions,  they  are  contemporary  with 
the  period  of  recoining  from  1921  to 
1928.  An  equivalent  value  in  older 
silver  certificates  had  to  be  withdrawn 
from  circulation  when  the  silver  dollars 
were  destroyed,  and  it  is  likely  that  the 
need  to  issue  replacement  notes  begin- 
ning in  1 92 1 influenced  the  decision  to 
redesign  the  silver  certificates  in  1923. 

The  recoining  of  silver  dollars  de- 
stroyed between  1918  and  1920  was 
completed  by  1928.  About  this  same 
time,  the  Bureau  of  Engraving  and 
Printing  was  putting  the  finishing 
touches  on  its  plan  to  replace  the  large- 
size  notes  then  circulating  in  the  United 
States  with  smaller  notes  of  the  size 
used  in  the  Philippines.  This  plan 
originally  was  set  to  take  effea  as  early 
as  1913,  but  the  advent  of  the  Federal 
Reserve  System  and  the  First  World 
War  caused  the  program  to  be  shelved 


for  several  years. 

Since  no  more  silver  dollars  were 
coined  after  1928,  the  first  small-size 
silver  certificates  introduced  the  follow- 
ing year  were  intended  to  merely 
replace  the  large  notes  as  the  latter 
were  retired.  The  designs  for  both  face 
and  back  were  roughly  similar  to  those 
dated  1923. 

The  passage  of  legislation  calling 
for  additional  silver  dollars  led  to  the 
Series  of  1934,  which  included  $1,  $5 
and  $ 10  silver  certificates.  These  notes, 
although  similar  in  appearance  to 
previous  silver  cenificates,  introduced 
one  very  significant  difference.  While 
earlier  issues  promised  to  pay  the 
bearer  “one  silver  dollar,”  the  notes 
dated  1934  and  later  are  redeemable 
for  “one  dollar  in  silver.” 

This  subtle  change  in  the  wording  of 
the  notes’  obligation  freed  the  Treasury 


from  maintaining  a quantity  of  silver 
dollars  equal  to  the  dollar  value  of 
silver  certificates  in  circulation.  In  lieu 
of  coin,  the  notes  could  now  be 
redeemed  with  silver  of  any  form,  such 
as  ingots  or  granules,  as  long  as  the 
bearer  received  a dollar’s  worth  of  the 
metal  for  each  paper  dollar  tendered. 

This  action  acknowledged  that  the 
public  did  not  desire  silver  dollars,  yet 
it  still  provided  a sound  backing  for 
paper  currency.  By  this  time,  gold 
coins  and  gold  certificates  had  been 
withdrawn  from  circulation  and  were, 
with  some  exceptions,  illegal  to  own. 
The  stature  of  silver  certificates  had 
risen  now  that  their  more  prestigious 
rival  was  out  of  the  picture.  When 
silver  dollar  coinage  was  again  ter- 
minated in  1935,  the  T reasury  did  not 
have  to  cease  circulating  larger  amounts 
of  silver  certificates,  but  was  free  to 


Fred  Weinberg  & Co.,  Inc. 


The  background  of  our  company  will  ensure  that 
our  services  are  provided  with  integrity,  knowl- 
edge and  over  20  years  of  numismatic  experience. 


SPECIALISTS  IN  RARE  U.S.  GOLD  AND  SILVER  COINS 

• Major  market  makers  in  P.C.G.S.  graded  coins 

• Buying  & selling  all  U.S.  gold,  silver  dollars, 
commemoratives  and  type  coins 

• Coin  portfolio  service  & evaluation 


(818)  986-3733 


(800)  338-6533 


WE  OFFER  NEW  COIN  ISSUES  FROM 
VARIOUS  MINTS  AROUND  THE  WORLD 

• Exclusive  World-Wide  Distributors  of  the  1990 
China  Mint  Legal  Tender  Dragon/Phoenix 
Proof  Coins 

• We  offer  all  China  Mint  Panda,  Lunar  and 
other  legal  tender  coins 

• We  inventory  Selective  Modern  Issue  Proof  & 

BU  Gold,  Silver  & Platinum  coins  from  various 
Government  Mints 

16311  Ventura  Blvd.,  Suite  550,  SafraBank  Building,  Encino,  CA  91436 

FAX:  818-986-2153  Telex:  5106006623 


LM1294 


1094 


THE  NUMISMATIST  • AUGUST  1992 


Extremely  ornate  and  finely  detailed,  the  Educational  Series  of  notes  features  allegorical  scenes  of  amazing  complexity. 


produce  as  many  as  it  could  back  up 
with  silver  bullion. 

This  situation  changed  very  little  for 
nearly  30  years.  Subtle  revisions  were 
made  in  the  designs,  but  the  issuance 
of  silver  certificates  continued  at  a fairly 
steady  level.  Without  silver  dollar 
coinage,  there  was  little  reason  for 
change.  The  coins  ultimately  would 
have  an  impact,  but  in  a way  no  one 


could  foresee. 

The  demand  for  silver  dollars  in  cir- 
culation remained  stable,  the  only  real 
market  for  them  being  the  western 
states,  such  as  Nevada,  Idaho  and 
Montana.  In  other  parts  of  the  coun- 
try, the  demand  for  silver  dollars  rose 
only  in  December,  when  typically  they 
were  presented  as  holiday  gifts.  Most 
of  these  coins  were  quickly  spent  by 


their  youthful  recipients  on  candy  or 
toys,  after  which  they  were  deposited 
with  the  day’s  receipts  and  returned  by 
banks  to  the  Federal  Reserve  System. 

The  number  of  silver  dollars  with- 
drawn from  the  Treasury’s  vaults 
began  to  rise  rapidly  after  1958,  as 
post-holiday  returns  failed  to  keep  up 
with  a growing  demand  from  gambling 
casinos  and  other  consumers.  While 
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the  collecting  of  silver  dollars  really  did 
not  take  off  until  several  years  later, 
this  market  did  begin  to  siphon  off 
some  of  the  supply  by  the  early  1960s. 

Each  year,  the  Treasury  had  to  reach 
deeper  into  its  vaults  to  meet  the  de- 
mand for  additional  silver  dollars.  As 
coins  were  retrieved  in  a “last  in,  first 
out”  manner,  the  increasing  demand 
essentially  reversed  the  passage  of 
time.  Eventually,  this  practice  led  to  a 
bonanza  for  many  when  recipients  of 
silver  dollars  from  the  Treasury  dis- 
covered in  1962  that  they  were  being 
given  bags  that  contained  key  dates, 
such  as  1898-0  and  1903-0.  Some 
even  received  uncirculated  Seated  Lib- 
erty dollars! 

As  news  of  such  discoveries  spread, 
lines  began  forming  around  the 
Treasury  Building  in  Washington, 
D.C.  Holders  of  silver  certificates 


waited  for  hours  to  exchange  their 
paper  for  silver  dollars  in  hopes  of  strik- 
ing it  rich.  While  most  bags  contained 
only  common  dates,  these  could  al- 
ways be  redeposited  at  the  bank.  The 
speculator  had  only  his  time  to  lose, 
yet  he  stood  to  gain  quite  a profit  if 
given  one  of  the  “bonus”  bags. 

The  chaos  that  ensued  as  mobs  sur- 
rounded the  Treasury  Building  for 
hours  on  end,  combined  with  charges 
of  insider  information  and  favoritism, 
caused  the  Treasury  to  reconsider  its 
policy  of  providing  silver  dollars  on  de- 
mand. When  previously  rare  Carson 
City  Mint  dollars  began  turning  up  in 
quantity,  the  supply  of  coins  was  cut 
off.  Holders  of  silver  certificates  would 
now  have  to  accept  bullion  rather  than 
the  highly  desired  cartwheels. 

This  action  came  just  as  Congress 
was  debating  the  coining  of  new  silver 


dollars.  Such  legislation  was  passed  in 
the  summer  of  1 964,  but  no  one  at  the 
Mint  was  in  any  hurry  to  begin  pro- 
duction, as  the  nation  was  in  the  grip 
of  a massive  coin  shortage.  To  strike 
silver  dollars  that  would  not  actually 
circulate,  but  rather  would  go  straight 
into  the  hands  of  speculators,  seemed 
the  height  of  folly. 

Nevertheless,  more  than  300,000 
silver  dollars  dated  1 964-D  were  struck 
the  following  May.  When  news  of 
this  reached  Congress,  it  quickly  back- 
pedaled  and  denounced  the  action. 
President  Johnson  likewise  expressed 
his  anger,  although  he  had  signed  the 
bill  into  law  only  a few  months  earlier. 
The  coins  were  ordered  destroyed,  but 
a few  are  rumored  to  have  survived. 

The  silver  dollar  was  thus  doomed, 
and  the  silver  certificate  would  soon 
follow.  None  were  printed  after  1963, 
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BALDWIN  &.  CO.  $5  1850,  PCGS,  XF40 $9,500 

USAOG  $10  1852,  .884  K12A(1),  PCGS  AU55  3,950 

USAOG  $10  1852,  .884,  PCGS,  AU50  3,250 

USAOG  $20  1853,  PCGS  AU53  3,250 

NORRIS  GREGG  NORRIS  $5  1849,  P.E.  K2,  GORGEOUS  COLOR,  PCGS  AU53  7,750 

NORRIS  GREGG  NORRIS  $5  1849,  PCGS,  VF25  3,000 

CLARK  GRUBER  $5  1860,  PCGS,  AU58.  NICE  COLOR  AND  LUSTER 5,950 

PACinC  COMPANY  1849  SIEVE  PATTERN,  HI  R7-R8,  XF  40/35.  EXTREMELY  RARE  AND  POPULAR 13,500 

A.  HUMBERT  $50  1851.887R,  PCGS,  VF25  5,250 

A.  HUMBERT  $10  1852,  PCGS,  VF20  1,500 

A.  HUMBERT  $10  1852/1,  SCARCE,  PCGS,  AU53  6,250 

MOFFAT  $5  1849,  PCGS,  VF35 1.100 

MOFFAT  & CO.  $5  1849,  PCGS,  XF45  2,500 

MOFFAT  &.  CO.  $5  1849,  PCGS,  XF40  2,350 

MOFFAT  &.  CO.  $10  1849,  TEN  D.,  PCGS,  F15+  1,400 

MOFFAT  &.  CO.  $10  1852,  PCGS,  VF20  2,600 

MOFFATT  &.  CO.  $16  1848  INGOT,  XF  OR  BETTER.  EX:  1929  LAWRENCE  COLLECTION  COMES  WITH 
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MINERS  BANK  $10  1849,  LOVELY  COLOR,  AU53  13,000 

WASS  MOLITOR  &.  CO.  $10  1852,  LG  HEAD  LUSTROUS,  PCGS  AU50  8,750 

MORMON  U'h  1849,  UNIFACE  OBVERSE  AND  REVERSE  COPPER  RESTRIKES.  PAIR 2,500 

MORAN  &.  CLARK  (1849)  GOLD  PLATED  COPPER  TRIAL  (NONE  KNOWN  IN  GOLD  OR  SILVER) 

HNE  15  TYPICAL  UNEVEN  WEAR.  LESS  THAN  A DOZEN  KNOWN 5,000 
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Most  small-size  silver  certificates  are  modestly  priced,  commanding  only  a few 
multiples  of  face  value  in  uncirculated  condition. 


their  replacements  being  the  ubiquitous 
Federal  Reserve  notes.  In  1967  it  was 
announced  that  none  would  be  re- 
deemed after  June  24  of  the  following 
year.  Millions  of  dollars’  worth  of  the 
notes  were  redeemed  for  bullion  before 
the  deadline,  yet  countless  notes  sur- 
vive in  all  conditions.  All  retain  their 
legal-tender  value,  and  some  possess 
collector  value  as  well. 

The  listed  prices  of  small-size  silver 
certificates  are  modest,  most  notes  be- 
ing worth  only  a few  multiples  of  face 
value  in  uncirculated  condition.  Many 
types  have  no  collector  value  in  worn 
condition.  Acquiring  a representative 
group  costs  little,  yet  serves  as  a tangi- 
ble tie-in  with  the  silver  dollars  of 
1934-35,  the  great  Treasury  raid  of 
1 962-64  and  the  ill-fated  dollars  coined 
in  1965. 

If  you  are  a little  concerned  about 


the  grading  of  paper  money,  your  best 
bet  is  to  deal  only  with  established, 
reputable  dealers  until  you  have  devel- 
oped some  grading  skills  of  your  own. 
It  may  be  that  the  dealers  from  whom 


you  buy  coins  also  stock  paper  money. 
While  once  almost  unknown,  this 
practice  is  spreading  rapidly,  as  more 
dealers  discover  that  a market  exists  for 
type  notes.  • 
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The  Mint  and  Collectors: 
Two  Centuries  of  Relationships 


The  U.S.  Mint  is  the  mother 
lode  for  most  collectors  in  the 
United  States.  From  Philadel- 
phia, affectionately  referred  to  as  the 
“Mother  Mint,”  has  come  a parade  of 
interesting  coins  over  the  years,  rang- 
ing from  great  rarities  to  common 
issues,  and  everything  in  between.  Un- 
til 1968,  proof  coins  for  collectors  were 
produced  there.  Since  then,  San  Fran- 
cisco has  been  the  source  of  these. 

The  other  mints — New  Orleans, 
Louisiana  (operated  18  38-1909); 
Charlotte,  North  Carolina  (1838-61); 
Dahlonega,  Georgia  (18  38-61);  Car- 
son  City,  Nevada  (1870-93);  Denver, 
Colorado  (1906  to  date);  and  West 
Point,  New  York  (1984  to  date;  offi- 
cially called  a mint  since  1988)— have 
each  produced  their  share  of  collect- 
able pieces. 

Today,  the  U.S.  Mint,  as  the  overall 
department  is  referred  to,  has  as  its  best 
single  customer  the  collecting  frater- 
nity. Each  year,  collectors,  investors, 
and  others  interested  in  collecting  or 
saving  pieces  spend  hundreds  of 
millions  of  dollars  on  products  rang- 
ing from  proof  sets  and  commemo- 
ratives  to  gold  and  silver  bullion 
“eagle”  coins.  In  the  process,  tens  of 
millions  of  dollars  of  profit  are  returned 
to  the  Treasury. 

Indeed,  the  U.S.  Mint  is  one  of  the 
very  few  large  departments  of  the 
United  States  government— for  all  I 
know,  perhaps  the  only  one — that  year 
after  year  returns  a handsome  profit  to 
taxpayers.  As  such,  perhaps  its  direc- 
tor should  be  put  up  on  a pedestal  and 
honored,  especially  in  the  current  era 
of  fantastic  budget  deficits.  As  it  is,  the 
U.S.  Mint  is  strictly  second  fiddle  to 


Congress  and,  for  that  matter,  to  the 
President.  As  this  article  is  being  writ- 
ten in  June  1992,  the  Senate  has  not 


yet  acted  to  confirm  incoming  Mint 
Director  David  Ryder,  and  in  Phila- 
delphia at  the  Engraving  Department 
there  is  no  chief  engraver — President 
Bush  hasn’t  gotten  around  to  appoint- 
ing one. 

In  recent  years,  the  numismatic  com- 
munity has  spent  untold  amounts  of 
time,  effort  and  interest  to  encourage 
the  U.S.  Mint  to  promote  numis- 
matics. Much  of  this  has  fallen  on  deaf, 
or  at  least  unresponsive,  ears — not 
necessarily  at  the  Mint  itself,  but  in 
Congress,  which  must  approve  new 
coinage  proposals. 

Examples  of  this  indifference  are 
legion.  Perhaps  the  most  ironic  is  that 
in  1991  when  the  American  Numis- 
matic Association  celebrated  its  centen- 
nial, a stamp  was  produced  by  the 
Bureau  of  Engraving  and  Printing,  but, 
despite  entreaties  by  the  ANA,  no 
commemorative  coin  was  made.  And 
yet,  an  1891-1991  ANA  commemo- 
rative coin  would  have  been  a sure 
thing.  Producing  the  die  would  have 
cost  just  a few  thousand  dollars.  If  the 
Mint  could  not  have  afforded  that,  cer- 
tainly the  ANA  might  have  paid  for 
it.  A couple  million  coins  or  more 
would  have  been  sold,  and  the  result 
would  have  been  that  the  taxpayers  of 


the  United  States  would  have  made 
millions  of  dollars  of  profit  once  again. 
However,  logic  often  finishes  last  when 
it  comes  to  Congress. 

Then,  too,  there  is  the  idea  of  new 
regular  coinage  designs  as  proposed  by 
various  hobby  leaders  and  periodicals. 
Recently,  Congress  rejected  the  idea. 
When  one  thinks  of  relationships  be- 
tween collectors  and  the  U.S.  Mint, 
Congress  must  be  considered.  Beyond 
that,  collectors  have  had  their  own  rela- 
tionship directly  with  the  government 
minting  authority. 

In  charge  of  the  U.S.  Mint  and  its 
various  branches  is  the  director.  The 
office  of  the  director  has  been  in 
Washington,  D.C.,  since  the  early 
1870s,  but  before  that  it  was  lo- 
cated in  Philadelphia.  Currently  the 
office,  unoccupied,  presides  over  eight 
branches.  Eugene  Essner  is  acting  direc- 
tor until  a full  director  is  appointed. 
Essner  is  a career  employee  with  the 
Mint  and  is  familiar  with  commem- 
orative programs,  the  collecting  frater- 
nity and  like  considerations. 

However,  the  political  situation  be- 
ing what  it  is,  career  Mint  employees 
traditionally  have  not  been  appointed 
to  the  directorship.  Rather,  the  office 
has  gone  to  someone  who  has  a record 
of  political  accomplishments.  Of  course, 
this  does  little  to  promote  close  rela- 
tionships between  the  director  and 
Mint  employees,  and  the  knowledge 
of  coining  and  numismatics  possessed 
by  the  director  often  is  nil.  Sometimes 
collectors  are  lucky  when  an  enlight- 
ened person  fills  the  director’s  shoes, 
sometimes  they  aren’t. 

The  record  shows  that  early  direc- 
tors of  the  Mint,  beginning  with  David 
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Rittenhouse  (April  1792  through  June 
1795),  paid  relatively  little  attention  to 
collectors.  Beginning  in  the  1830s, 
when  the  Mint  Cabinet  was  established 
by  Adam  Eckfeldt  and  William  E. 
DuBois,  a camaraderie  developed  with 
the  colleaing  fraternity.  Earlier,  numis- 
matists desiring  specimens  apparently 
were  greeted  warmly  and  allowed  to 
acquire  whatever  they  wanted  for  face 
value,  including  proof  coins. 

An  often-told  story  relates  that 
young  J.J.  Mickley  in  1827  went  to 
the  Philadelphia  Mint  and  secured  four 
quaner  dollars  of  that  date  in  proof 
finish,  paying  25  cents  each  for  them. 
The  Mint  kept  on  hand  a supply  of 
current  coins  dating  back  a decade  or 
so  and  was  happy  to  part  with  them 
to  the  occasional  collector  who  came 
by  to  visit. 

With  the  inception  of  the  Mint  Cab- 
inet in  18  38,  the  Mint  aggressively 
sought  to  augment  its  holdings  by 
purchasing  and  trading  with  collec- 
tors. In  a well-known  transaction  in 
1843,  pioneer  numismatist  Matthew 
A.  Stickney  acquired  an  1804  silver 
dollar  by  giving  the  Mint  an  Immune 
Columbia  cent  struck  in  gold. 

I am  not  aware  that  any  of  the  early 
direaors  from  Rinenhouse  through  his 
successors — Henry  William  deSaus- 
sure,  Elias  Boudinot,  Robert  Patterson, 
Samuel  Moore,  Roben  Maskell  Pat- 
terson, George  N.  Eckert  and  Thomas 
M.  Pettit  (who  served  for  only  about 
a month  in  1 8 5 3 , for  he  was  not  con- 
firmed by  Congress)— were  dedicated 
numismatists.  However,  it  is  likely  that 
they  set  aside  a few  coins  as  souvenirs. 

This  changed  after  June  1853,  when 
James  Ross  Snowden  was  named  to  the 
position.  Snowden  was  deeply  inter- 
ested in  numismatics,  was  an  avid  col- 
leaor,  and  eventually  produced  two 
books,  one  on  the  contents  of  the  Mint 
Cabinet  and  the  other  being  the  first 
serious  study  of  coins,  tokens  and 


medals  pertaining  to  George  Washing- 
ton. On  May  21,  1859,  Snowden 
issued  a circular  that  reflected  his 
numismatic  instincts: 

1 desire  to  obtain  for  the  Cabinet  of 
the  Mint,  as  praaicable,  one  or  more 
copies  of  every  medal,  medallet,  coin 
or  token,  in  which  the  head  or  name 
of  Washington  appears. 

The  possessor  of  any  such  memorial 
of  Washington  will  confer  an  obliga- 
tion by  sending  me  a description  of 
it,  and  state  whether  he  is  willing  to 
present  it  to  the  Mint,  or  dispose  of 
it,  either  for  cash  (and  if  so,  what 
price),  or  exchange  it  for  other  coins 
or  medals.  In  the  course  of  a recent 
investigation  1 ascertained  the  ex- 
istence of  sixty  different  memorials  of 
the  above  character,  and  there  are, 
doubtless,  others  which  have  escaped 
my  notice. 

A few  of  these  medals,  etc.,  are  now 
in  the  Mint;  my  desire,  if  possible,  [is] 
to  supply  the  Cabinet  with  a full  set 
of  these  interesting  memorials  of  “the 
Father  of  His  Country.”  To  accom- 
plish which  object,  I invite  the  coop- 
eration of  my  fellow-citizens. 

It  would  be  interesting  to  learn 
exactly  what  coins  could  have  been 
obtained  in  trade  by  someone  having 
a Washington  piece  desired  by  Snow- 
den. Undoubtedly,  the  list  would  have 
included  restrikes  of  certain  earlier 
issues,  such  as  the  popular  1856  Fly- 
ing Eagle  cent,  which  seems  to  have 
been  reissued  with  official  sanction  dur- 
ing the  years  1858-60. 

Throughout  Snowden’s  administra- 
tion, which  lasted  until  April  1861, 
there  was  a close  connection  with  the 
numismatic  community.  Relationships 
were  cordial.  At  the  time,  he  was  a 
member  ex  officio  of  the  Philadelphia 
Numismatic  and  Antiquarian  Society. 
After  Snowden  left  office,  he  peti- 
tioned the  Society  to  continue  him  on 
its  membership  rolls— ample  indication 
of  his  numismatic  interest.  Years  later 


his  son,  A.  Loudon  Snowden,  would 
serve  as  superintendent  of  the  Philadel- 
phia Mint  (1879-85)  and  would  be 
heavily  involved  in  restriking,  the  pro- 
duction of  limited-issue  patterns,  and 
the  like. 

As  years  went  on,  the  Mint  con- 
tinued to  maintain  a fine  relationship 
with  the  collecting  community,  until 
the  1870s,  when  Mint  practices  began 
to  be  criticized  frequently.  The  brief 
term  of  William  Millward  (October 
1866  through  April  1867)  was  not 
particularly  memorable,  but  that  of 
Henry  Richard  Linderman  (April  1867 
through  April  1869,  and  again  from 
April  187  3 through  December  1878) 
was,  as  was  that  of  James  Pollock  (May 
1869  through  March  1873). 

Under  the  Linderman  and  Pollock 
administrations,  many  special  pieces 
were  produced  privately  for  sale  to 
collectors.  Restrikes  were  made  with 
careless  abandon,  and  many  illogical 
die  combinations  resulted.  One  has  but 
to  look  at  J.  Hewitt  Judd’s  United  States 
Patterns,  Experimental  and  Trial  Pieces 
to  learn  of  such  things  as  vast  quantities 
of  unnecessary  standard  silver  patterns 
of  1869-71,  pattern  Trade  dollars  and 
silver  dollars  of  the  1870s  using  the  ob- 
solete silver  dollar  reverse  without  IN 
GOD  WE  TRUST  retired  in  1 866,  and 
the  famous  1868  large  cent  (produced 
in  an  era  in  which  the  Mint  had  no 
intention  of  bringing  the  large  cent 
hack  into  circulation).  The  diversity 
and  quantity  of  such  pieces  boggles 
the  mind. 

It  is  not  clear  who  restruck  the  pieces 
or  when.  Often,  the  coins  themselves 
are  the  only  evidence.  However,  we 
do  know  that  at  one  point  in  time 
Theodore  and/or  George  Eckfeldt,  of 
the  chief  coiner’s  family,  made  the 
rounds  of  coin  dealers,  traveling  as 
far  north  as  Boston  to  see  W.  Elliot 
Woodward,  bearing  quantities  of  re- 
struck 1862  GOD  OUR  TRUST  panem 
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$10  pieces. 

From  time  to  time,  when  popular 
pieces  such  as  the  1879  $4  gold  Stella 
were  produced,  dealers  and  collectors 
petitioned  the  Mint  for  the  opportu- 
nity to  buy  them,  and  were  met  with 
varying  attitudes,  ranging  from  enthu- 
siasm to  rejection.  Many  were  the 
complaints  aired  in  contemporary  cat- 
alogs concerning  the  unfair  practices 
of  the  Mint  in  the  sale  and  distribution 
of  patterns.  (Anyone  seeking  more 
information  should  consult  Walter 
Breen ’s  Complete  Encyclopedia  of  United 
States  and  Colonial  Coins,  Don  Taxay’s 
U S.  Mint  and  Coinage  and  The  Fan- 
tastic 1804  Dollar  by  Eric  P.  Newman 
and  Kenneth  E.  Bressett  for  starters.) 

The  prize  product  of  the  Mint  in  the 
period  from  about  1835  to  1870  was 
the  1 804  silver  dollar.  Director  Henry 
Richard  Linderman  possessed  a speci- 


men which,  undoubtedly,  he  obtained 
directly  from  the  source — the  Mint  he 
was  supervising.  However,  in  later 
years  his  wife  attempted  to  launder  the 
situation  by  telling  the  incredible  story 
that  the  coin  was  so  expensive  Linder- 
man had  to  buy  it  on  time  payments. 
Following  Linderman’s  death,  his  coins 
were  sold  at  auction,  but  the  govern- 
ment stepped  in  to  seize  dies  and  cer- 
tain other  things  that  should  not  have 
been  in  his  possession. 

The  administration  of  Horatio  C. 
Burchard  (February  1879  through 
June  1885)  saw  the  production  of  a 
number  of  rarities,  including  such  del- 
icacies as  an  1884  proof  set  in  copper 
and  an  1885  proof  set  in  aluminum, 
to  mention  just  two  special  sets,  plus 
the  famous  and  very  rare  1884 
(ten  said  to  have  been  struck)  and  1885 
(five  struck)  Trade  dollars. 


After  Burchard,  irregularities  at  the 
Mint  seemed  to  have  ceased,  at  least 
for  a while.  Succeeding  directorships 
are  not  particularly  numismatically 
memorable.  By  this  time,  the  office  had 
been  transferred  to  Washington,  and 
most  contact  with  collectors  was 
through  the  superintendent  of  the 
Philadelphia  Mint.  Each  year  the  Penn- 
sylvania facility  made  and  sold  proof 
sets  to  collectors.  In  general,  numisma- 
tists were  treated  kindly. 

After  the  publication  of  Augustus  G. 
Heaton’s  Treatise  on  the  Coinage  of  the 
US.  Branch  Mints  in  1893,  the  collea- 
ing  of  branch  mint  coins  became 
popular.  A number  of  instances  have 
been  recorded  in  which  collectors  sent 
money  to  the  various  mints  and 
received  for  face  value  such  things  as 
1893-S  dollars  and  1894-0  $10  pieces. 
This  helpful  attitude  toward  collectors 
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would  prevail  at  the  mints  for  many 
years  thereafter.  (As  I related  in  The 
American  Numismatic  Association  Cen- 
tennial History,  in  the  1930s  the 
Treasury  Department  issued  lists  of 
silver  dollars,  double  eagles  and  other 
coins  dating  back  many  years  that  were 
available  for  face  value  plus  a slight 
handling  charge.  The  government  was 
always  willing  to  accommodate  the 
needs  of  numismatists.) 

There  were  some  cracks  in  the 
facade,  however,  but  these  were  caused 
mainly  by  individuals  at  the  Mint, 
rather  than  by  general  policy.  A 
dramatic  instance  of  poor  attitude  is 
related  in  an  1886-dated  document 
located  by  R.W.  Julian.  Its  contents 
are  self-explanatory: 

Harlan  P.  Smith,  being  duly  sworn, 
says  that  he  resides  in  the  City  of  New 
York  and  that  he  called  on  the  U.S. 


Mint  in  Philadelphia  in  June  1886  and 
went  to  the  Coin  and  Medal  Clerk 
and  requested  to  be  furnished  with  a 
Proof  gold  dollar  of  the  current  year. 
The  clerk  opened  a small  writing  desk 
and  took  out  a round  paper  box 
which  contained  numerous  gold 
Proofs.  He  scraped  them  over  with 
his  fingers  and  rubbed  them  together, 
upon  which  proceeding  deponent 
looked  with  utter  astonishment  as  [the 
clerk]  defaced  the  coins  with  pin 
marks  and  scratches. 

Deponent  had  always  believed  and 
still  believes  that  Proof  coins  are 
struck  by  the  government  for  the 
benefit  of  coin  collectors  who  are  re- 
quired to  pay  a premium  for  such 
perfect  coins,  and  that  from  the  im- 
proper manner  in  which  they  were 
handled  by  this  clerk  they  were 
blemished  and  therefore  collectors 
ought  not  to  be  compelled  to  pay  a 
premium  for  such  ignorance  and  in- 


competence displayed  by  the  clerk  in 
charge  of  that  department. 

Deponent  further  states  that  the 
clerk  informed  him  that  there  were 
no  Proof  gold  dollars  to  be  had,  and 
that  he  [deponent]  then  requested  to 
be  furnished  with  two  silver  Proof  sets 
and  twenty  minor  Proof  sets,  and 
when  said  request  was  made  the  clerk 
made  some  remark  which  left  the  im- 
pression in  deponent’s  mind  that  the 
clerk  was  conferring  a great  favor 
upon  him  and  acted  as  though  he 
owned  the  entire  Mint  and  the  con- 
tents thereof  Deponent  therefore 
claims  that  the  government  should  not 
employ  clerks  unless  they  are  fully 
competent  for  such  position  and  said 
clerk,  having  been  shown  to  be  clearly 
incompetent,  should  be  removed. 

After  the  mid  1930s,  collectors 
seemed  to  have  become  a nuisance 
at  the  Mint.  The  years  19 3. *3- 3 6 saw 
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many  abuses  with  commemoratives, 
problems  caused  not  by  the  Mint, 
but  by  Congress,  which  approved 
willy-nilly  all  sorts  of  bizarre  propos- 
als for  coinage  (as  may  indeed  be 
the  case  in  1992).  Rampant  speculation 
resulted  whenever  short  production 
runs  occurred. 

By  Autumn  1936  the  boom  had 
subsided,  and  Congress  had  developed 
an  adversarial  relationship  with  the  col- 
lecting community.  Still,  this  did  not 
necessarily  affect  those  in  charge  at  the 
Philadelphia  Mint,  and  from  1936 
through  1942,  proof  sets  were  issued 
each  year.  World  War  II  forced  sus- 
pension of  proof  coinage,  which  did 
not  resume  until  1950,  when  the  Mint 
realized  once  again  what  a gold  mine 
it  had  with  the  collecting  fraternity. 
The  yearly  issuance  of  proof  sets  plus 
uncirculated  mint  sets  brought  in  large 
sums  to  Treasury  coffers.  However,  re- 
quests by  the  collecting  community  to 
participate  in  such  things  as  coinage 
designs,  commemoratives  and  special 
issues  were  largely  ignored. 

Ever  since  the  1950s,  I have  had 
regular  contact  with  the  Mint,  and  I 
can  give  some  firsthand  observations 
concerning  the  administrators— admit- 
tedly a sensitive  subject,  as  I still 
call  upon  them  for  research  assist- 
ance. Nellie  Tayloe  Ross  (May  193  3 
through  April  1953)  seems  to  have 
been  neutral  on  the  subject  of  coin 
collecting— neither  for  it  nor  against  it. 
Then  came  William  H.  Brett  (July 
1954  through  January  1961),  whose 
tenure  left  little  in  the  way  of  a numis- 
matic imprint. 

Enter  Eva  Adams,  appointed  by 
John  F.  Kennedy,  who  served  from 
October  1961  through  August  1969. 
In  1965,  when  a great  nationwide  coin 
shortage  developed.  Miss  Adams  led  a 
personal  war  against  numismatists  and 
went  so  far  as  to  remove  mintmarks 
from  coinage  and  to  denounce  the  col- 


lecting fraternity.  Coin  collectors 
fought  back,  and  eventually  peace  was 
achieved.  For  a time,  however,  she  was 
“Numismatic  Public  Enemy  #1.’’ 

Later,  she  became  a friend  of  collec- 
tors and  was  a frequent  attendee  at 
ANA  conventions.  Indeed,  she  once 
sought  the  presidency  of  the  ANA. 
Amazingly,  she  was  given  the  Farran 
Zerbe  Memorial  Award,  the  highest 
ANA  honor,  but  when  a well-known 
researcher  familiar  with  Miss  Adams’ 
earlier  antagonism  toward  coin  col- 
lectors attempted  to  find  out  who  pro- 
posed the  honor,  it  was  learned  that 
the  ANA  had  no  records  remaining  on 
the  subject.  Equally  mysterious,  the 
Numismatic  Literary  Guild  gave  Miss 
Adams  its  coveted  Clemy  Award, 
although  I am  not  aware  that  Miss 
Adams  personally  wrote  anything  at  all 
of  lasting  importance — perhaps  I 
overlooked  something?  To  Miss 
Adams  goes  the  prize  for  having  the 
most  bitter,  adversarial  relationship 
with  numismatists  of  any  Mint  direc- 
tor in  history,  although  things  were 
smoothed  over  later. 

Mary  Brooks,  superintendent  from 
September  1969  through  February 
1977,  had  a fine  relationship  with  the 
collecting  community,  was  frequently 
seen  at  ANA  conventions,  and  encour- 
aged the  hobby.  After  her  retirement, 
she  was  hired  by  Paramount  Interna- 
tional Coin  Corporation  as  a consul- 
tant, a post  she  held  until  recently. 

Stella  Hackel  Sims,  an  attorney  from 
Vermont,  was  in  the  post  from  No- 
vember 1977  throu^  April  1981.  Ms. 
Hackel  was  kind  to  me  and  granted  me 
permission  on  several  occasions  to  visit 
various  mints  for  research  and  study, 
as  did  Mary  Brooks  before  her.  Nu- 
mismatically,  Mrs.  Sims  is  not  par- 
ticularly well  remembered,  because  of 
her  short  tenure.  However,  she  did 
destroy  vast  quantities  of  irreplaceable 
19th-  and  early  20th-century  Mint 


archival  material,  a loss  that  will  for- 
ever have  implications  on  the  hobby. 

Donna  Pope,  who  served  two  five- 
year  terms  beginning  in  July  1981,  was 
the  most  visible  of  all  Mint  directors 
in  the  history  of  the  office  and  the  one 
most  closely  related  to  the  hobby.  A 
student  of  human  nature  and  a good 
businesswoman,  Mrs.  Pope  recognized 
that  collectors  are  essential  to  the  suc- 
cess of  Mint  programs,  and  she  did 
not  hesitate  to  call  upon  members  of 
the  numismatic  fraternity  for  consulta- 
tion. She  was  a frequent  figure  at  col- 
lectors’ gatherings,  and  worked  to 
develop  many  new  programs  (includ- 
ing the  most  successful  commemora- 
tive programs  the  Mint  ever  staged), 
which  contributed  to  record  profits  for 
the  Treasury. 

I have  always  regretted  that  she  and 
Chief  Engraver  Elizabeth  Jones  had  a 
falling  out,  but  that  is  another  subject. 
History  will  remember  that  Mrs. 
Pope’s  administration  coincided  with 
Ms.  Jones’  chief  engravership — the 
most  accomplished  Mint  director 
working  with  certainly  one  of  the  finest 
artists  and  sculptors  ever  to  serve  as 
chief  engraver. 

Now,  in  1992,  the  United  States 
Mint  is  well-organized  with  regard  to 
its  relationship  to  the  collecting  com- 
munity. Mint  officials  often  are  seen 
at  conventions,  and  the  Treasury  De- 
partment has  set  up  booths  and  edu- 
cational displays  at  numerous  such 
events.  However,  the  Mint  is  beholden 
to  Congress,  and  at  the  present.  Con- 
gress is  the  problem. 

I have  never  met  Mr.  Ryder,  the 
gentleman  scheduled  to  be  the  new 
director.  I believe  we  should  all  wel- 
come him  with  enthusiasm.  How  he 
will  fare  in  the  annals  of  history  is  up 
to  him,  but  certainly  he  has  the 
opportunity  to  work  with  millions 
of  enthusiastic  numismatists  across 
the  country.  • 
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A.M.  KAGIN 

See  Me  At  These  Conventions: 

ANA  Orlando  Aug.  11-16,  TABLE  819 
WESTEX  Aug.  28-30 
LONG  BEACH  EXPO  Oct.  15-18 
SUBURBAN  BALTIMORE/WASHINGTON  Nov.  6-8 


How  You  "Buy"  or  "Sell" 
Does  Make  a Difference 

"EXPERIENCE" 
is  the  priceless  ingredient 

Want  lists  filled  but  no  price  lists  — I'm  busy 
buying  and  selling.  Occasionally  "old  friends" 
return  (some  coins  have  returned  three  or  four 
times  in  the  last  50  plus  years). 

After  serving  my  apprenticeship  for  over  50 
years,  I believe  I am  reasonably  knowledge- 
able as  to  the  "market"  and  who  is  seeking 
what.  In  those  areas  on  which  I am  not  cur- 
rent (yes,  there  are  some)  I know  where  to  find 
the  answers. 

I have  been  a collector  since  1928, 
a professional  sinee  1933. 

PNG,  Founding  Charter  Member  Past  President  1964-65, 
ANA  life  member  #103,  Governor  1983-87, 

50  yr.  Gold  recipient  1988. 


RARE  & CHOICE  GOLD:  • $3  1868  OVER  7,  PCGS  PROOF-65  • $3  PROOFS  1854  THROUGH  1889  most  dates,  most  "slabbed";  PROOF 
64  & PROOF  65,  a few  PROOF  63  • $2V4  1808  CHOICE  AU,  PCGS-55,  Call;  1804  Famous  Error  Die  with  14  stars  rev,  AU,  Trends  9,750,  my  price  6,750;  1830  CHOICE 
UNC,  NGC-MS-63.  Trends  17,000,  my  price  12,500;  1848  CAL.,  CHOICE  XF,  NGC-45,  first  U.S.  commemorative.  15,000;  1863  VERY  CHOICE  (NEAR  GEM),  NGC 
PROOF-64.  Only  30  total  struck.  Call;  1873  VERY  CHOICE  (NEAR  GEM)  PROOF,  PCGS  PROOF-64.  Only  25  proofs  struck.  Call;  1859-D  CHOICE  AU.  Trends 
7,250,  my  price  5,950  • $4  1879  "STELLA",  CHOICE  PROOF-63.  Cat.  40,000,  my  price  35,000;  1879  "STELLA",  VERY  CHOICE  PROOF-64.  46,500.  Call  on  PROOF-65. 
• $5  1795  Small  Eagle,  nine  XF,  Trends  8,500,  my  price  7,950;  1795  Sharp  VF,  near  XF.  6,750;  1857-S  UNC,  Sharp  Strike,  faint  hairlines,  reddish  orange  toning. 
Trends  6,500,  my  price  5,450;  1868-S  AU,  Sharp  Strike,  old  cleaning,  now  retoned,  "CONDITION  CENSUS".  Trends,  6,750,  my  price  5,750;  1909-0  Very  Choice 
AU,  ANACS  AU-55,  Sharp  O,  nearly  full  luster.  Trends  AU-50  1950  and  Unc-60  6,250,  my  price  2,395;  191 TD  Very,  Very  Choice  AU  (near  Unc.).  Trends  unc.  4,500, 
my  price  1,875.  • $10  1795  15  Stars,  XF,  nice  strike,  no  serious  marks.  Trends  8,500,  my  price  7,975;  1796  16  STARS  (Tennessee  admitted  to  Union  in  June,  1796) 

CHOICE  AU,  Sharp  Strike,  nice  luster.  Actually  one  type  with  16  stars.  Call;  1838  DRAPED  HAIR  TYPE  (only  struck  late  1838  &.  early  1839).  AU.  Trends  5,750, 
my  price  4,975;  1839  Type  38,  Large  Let.,  AU.  Trends  ^350,  my  price  3,895;  1846  AU,  Sharp  Strike,  traces  of  luster,  "Prohibitively  rare  above  EF"-Breen.  Trends 
8,000,  my  price  6,950;  1874-CC  AU,  toned,  "Prohibitively  rare  above  VF"-Breen.  Trends  6,500,  my  price  5,750;  1876  Very  Choice  AU,  Sharp  Strike,  much  luster, 
"Ex.  Rare  Date"-Breen.  Not  listed  above  XF  in  trends.  Call;  1907  PERIODS,  Wire  Edge,  UNC.  Trends  8,250.  My  price  7,750;  1907  PERIODS,  ROLLED  EDGE,  CHOICE 
UNC.  Call;  1920-S  UNC.  Call;  1930-S  UNC.  Call.  • $20  1859  AU,  some  luster,  nice  strike.  Trends  8,250,  my  price  7,500;  1873  Closed  3,  ANA  CACHE  UNC-60. 
Trends  7,500,  my  price  5,500;  1870  ANA  CACHE-58,  Borderline  Unc.,  virtually  full  luster,  minor  contact  marks.  Trends  8,150  unc.  This  only  4,350. 

CA.  FRACTIONAL  GOLD:  • ARMS  of  CAL  $2,250  up  (circ  to  PCGS-63)  • EAGLE  without  & with  scroll  (circ  to  PCGS-63)  "PEACOCK" 
EAGLE  (circ  to  PCGS)  • WASHINGTON  (circ  to  PCGS-64)  Rarity  4 to  8,  $1  Round,  etc.  Also  some  holed  & damaged  at  "holed"  prices.  Send  want-list.  Nearly  1,000  avail. 

TERRITORIAL,  PIONEER  & PRIVATE  GOLD:  • $50  1851  UNITED  STATES  OF  AMERICA,  880  Thous.  50  D C obverse. 

Sunk  in  edge  AUGUSTUS  HUMBERT  UNITED  STATES  ASSAYER  OF  GOLD  CALIFORNIA  1851.  "50"  In  target  reverse.  Kagin-1,  High  Rarity-6,  PCGS-XF  40.  THE 
RAREST  IN  THE  GUIDEBOOK  (except  for  the  unique  variety).  Not  priced  above  VF  due  to  rarity  in  higher  grades,  19,500  • $50  1851  Similar,  Let.  Edge  but  without 
"50"  on  reverse,  Kagin-2,  R-5,  Fine.  Cat.  7,000,  my  price  6,500.  • $50  1851  Similar,  Let.  Edge  but  887  Thous.,  Kagin-4,  High  Rarity-5,  Ext.  Fine,  strong  strike. 

Not  priced  above  VF  due  to  rarity  in  higher  grades.  17,500.  • $50  1851  AUGUSTUS  HUMBERT  UNITED  STATES  ASSAYER  OF  GOLD  CALIFORNIA  around  UNITED 
STATES  OF  AMERICA  FIFTY  DOLLS,  880  Thous.,  obverse,  REEDED  EDGE,  Target  reverse  without  "50",  Kagin-5,  low  R-5,  PCGS  XF-40,  strong  strike.  Cat.  1 1,000, 
my  price  9,950.  • $50  1851  Similar  but  887  thous.,  Kagin-6,  R-4,  Ext.  Fine,  unusually  nice  surfaces  for  grade.  Cat.  11,000,  my  price  9,650.  • $50  1851  Similar, 

Kagin-6,  PCGS  VF-25,  uneven  struck  obverse  resulting  in  variable  sharpness.  Cat.  6,500,  my  price  5,750.  • C.  &.  A.  BECHTLERS,  Carolina  & Georgia  gold  $1, 

216,  5-send  want  lists.  • NORRIS,  GREGG  &.  NORRIS  $5,  4 available.  • MOFFAT  & CO.  $16  ingot,  1849-50  $5,  $10  9 available;  $10  1852,  $20  1853. 

A.M.  KAGIN 

910  Insurance  Exchange  Bldg. 

Des  Moines,  Iowa  50309 
(515)  243-7363 
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The  year  was  1905  and  President  Theodore  Roosevelt  asked 
the  noted  sculptor  and  his  personal  friend,  Augustus  Saint- 
Gaudens,  to  redesign  our  nation's  coinage  based  on  the  model 
of  the  sculptured  high  relief  designs  of  the  ancient  Greeks. 
Inspired  by  the  ancient  muses,  Saint-Gaudens  created  what 
many  consider  the  most  beautiful  and  artistic  coin  in  the  his- 
tory of  U.S.  coinage  — the  1907,  Roman  Numerals,  high  relief 
$20.00  gold  coin.  The  coinage  of  the  ancient  Greeks,  that 

inspired  Saint-Gaudens, 
as  well  as  the  subse- 
quent coinage  of 
the  Roman 
and  Byzantine 
empires  com- 
prise one  of  the 
most  popular 
collecting  pas- 
times known 
throughout  the  world. 

Both  affordable  and  educa- 
tional, collecting  classical  coinage  is  an  easy  avocation  to 
pursue  and  Classical  Numismatic  Group  is  in  its  16th  year  of 
serving  the  collector  in  this  fascinating  field.  If  you,  like 
Roosevelt  and  Saint-Gaudens,  are  inspired  by  ancient  coin- 
age, then  let  us  introduce  you  to  its  pleasures  with  our  fully 

illustrated  and  detailed  catalogues. 


Call  or  write  for  a sample  copy. 


CLASSICAL  NUMISMATIC  GROUP,  INC. 

POST  OFFICE  BOX  245,  Dept.  A 
QUARRYVILLE,  PA  17566-0245 
(717)  786-4013,  FAX  (717)  786-7954 
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The  United  States  ’ First  Dollar  Note 


Excluding  Continental 
Currency,  the  first  United 
States  federal  $ 1 note  was  dated 
and  issued  in  1862,  the  same  year  the 
First  Division  of  the  National  Currency 
Bureau  was  established.  Secretary  of 
the  Treasury  Salmon  P.  Chase  had  en- 
trusted S.M.  Clark  to  be  the  Bureau’s 
chief  of  operations.  At  the  U.S.  Treas- 
ury Department,  Clark  had  served  as 
the  Chief  Clerk  of  the  Bureau  of  Con- 
struction. Two  years  later.  Secretary 
Chase  renamed  this  Bureau  “The  En- 
graving and  Printing  Bureau  of  the 
Treasury  Department.”  The  first  ref- 
erence to  the  title  used  for  the  Bureau 
today,  the  “Bureau  of  Engraving  and 
Printing,”  can  be  traced  to  July  31, 
1868.  Thus,  1992  is  both  the  200th 
anniversary  of  the  U.S.  Mint  and  the 
130th  anniversary  of  the  Bureau  of 
Engraving  and  Printing. 

Abraham  Lincoln  had  stated  publicly 
that,  if  eleaed  President,  one  of  his  first 
acts  would  be  to  appoint  Salmon  P. 
Chase  and  William  H.  Seward  to  his 
cabinet,  a conciliatory  gesture  to  op- 
posite wings  of  the  Republican  Party. 
Both  Chase  and  Seward  were  politi- 
cally ambitious,  but  lacked  back- 
grounds that  qualified  them  for  their 
cabinet  appointments.  Looking  back, 
however,  we  can  say  that  as  Secretary 
of  State,  Seward  did  at  least  one  thing 
right — in  1867  he  insisted  that  the 
United  States  purchase  Alaska.  We 
also  can  say  that  Chase  surprised  every- 
one by  performing  well  as  Secretary  of 
the  Treasury. 

The  Treasury  Department  had  is- 
sued Treasury  notes  as  early  as  1812, 
however,  no  federal  $ 1 notes  of  any 
type  were  issued  until  1862.  The  first 
SI  and  $2  United  States  “legal-tender” 
notes  were  authorized  by  the  Act  of 


July  1,  1862;  larger  denominations  had 
been  issued  a few  months  earlier.  (The 
$500  interest-bearing  Treasury  note 


authorized  by  the  Aa  of  December  2 3 , 
1857,  was  the  first  note  to  have  a green 
back.  Although  not  intended  as  general 
currency,  these  notes  did  at  times  pass 
from  hand  to  hand.  Nevertheless,  it 
was  the  short-lived  Demand  notes, 
issued  in  1861,  that  prompted  the  use 
of  the  colloquial  term  “greenback”  for 
all  U.S.  paper  money,  then  and  now.) 

A number  of  men  in  government, 
Lincoln  and  Chase  among  them, 
agreed  to  have  their  portraits  on  paper 
money  and  bonds  while  they  were  in 
office  (until  a law  was  passed  in  1866 
that  forbade  placing  the  image  of  a liv- 
ing person  on  paper  money).  As  Secre- 
tary of  the  Treasury,  Salmon  P.  Chase 
had  something  to  say  about  whose  por- 
traits would  be  placed  on  new  paper 
money  issues.  He  made  certain  that 
President  Lincoln’s  portrait  appeared 
on  the  $10  Demand  note. 

Chase  had  ambitions  to  succeed  Lin- 
coln in  the  White  House.  What  could 
be  better  for  an  unannounced  Presiden- 
tial candidate  than  to  have  his  portrait 
put  before  the  general  public  every 
day?  Chase  accomplished  this  by  hav- 
ing his  own  portrait,  engraved  by 
Joseph  P.  Ourdan,  on  one  of  the  new 
United  States  “legal-tender”  notes. 


This  bit  of  chicanery  was  intended  to 
achieve  what  thousands  of  these  same 
notes  could  not  buy — recognition. 

It  seems  that  the  Secretary’s  portrait 
was  to  be  placed  on  the  $2  note. 
However,  an  excerpt  from  a letter 
dated  July  25,  1862,  from  F.  Shepard, 
president  of  the  National  Bank  Note 
Company,  to  George  Harrington,  As- 
sistant Secretary  of  the  Treasury, 
makes  reference  to  a change: 

We  have  taken  the  liberty  to  remove 
the  portrait  of  the  Secretary  from  the 
twos  to  the  ones,  as  the  greater  number 
of  that  denomination  will  introduce 
him  more  generally  to  the  people, 
many  of  whom  we  find  are  desirous 
to  know  the  looks  of  the  man  to  whom 
the  country  is  so  largely  indebted  for 
furnishing  the  sinews  of  war. 

Slight  changes  have  been  made  to 
conform  as  nearly  as  practicable  to 
suggestions  made  by  Miss  Chase  . . . 

(The  last  comment  refers  to  Kate 
Chase,  socialite  and  influential  daugh- 
ter of  Salmon  P.  Chase.) 

When  the  serial  numbers  of  these 
notes  reached  1,000,000,  numbering 
began  again  with  “1,”  with  the  addi- 
tion of  “Series  2,”  “Series  3,”  etc. 
Since  28,351,438  notes  were  issued. 
Series  29  would  be  the  last  series  to 
bear  serial  number  “1.”  Consequendy, 
many  number  “1”  notes  were  issued, 
however,  only  one  note  can  be  iden- 
tified as  the  first  $ 1 note.  That  number 
“ 1 ” note  identified  as  Series  1 was  pre- 
sented to  Secretary  Salmon  P.  Chase. 

This  legendary  note  was  once  in  my 
custody  as  curator  of  The  Chase  Man- 
hattan Bank  Money  Museum.  As  the 
letter  illustrated  here  confirms,  it  had 
previously  belonged  to  George  Blake, 
a pioneer  among  paper  money  collec- 
tors. Sometime  after  1914,  this  note 
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the  notes  he  had  fathered  several  years 
earlier.  In  a 5-to-4  decision,  Salmon 
P.  Chase  was  among  the  dissenters 
who  voted  against  the  legality  of 
United  States  “legal-tender”  notes, 
which  included  the  $ 1 note  displaying 
his  portrait.  • 


York.  May  9,  1916  191 


was  purchased  by  the  legendary  Col- 
onel E.H.R.  Green,  a collector  who  at 
one  time  held  many  numismatic 
rarities.  The  note  probably  was  pur- 
chased by  The  Chase  Manhattan  Bank 
in  the  1950s. 

Chase  never  achieved  his  ambition 
of  becoming  President.  In  an  oblique 
move  in  1864,  President  Lincoln  con- 
sidered Chase  for  Chief  Justice  of  the 
Supreme  Court.  Lincoln  had  come  to 
know  Chase  well.  Although  he  knew 
Chase  was  qualified  for  the  job,  he  had 
some  reservations.  To  New  York  Con- 
gressman Augustus  Frank,  Lincoln 
said,  “[Chase]  is  a man  of  unbounded 
ambition,  and  has  been  working  all  his 
life  to  become  President.  If  I were  sure 
that  he  would  go  on  the  bench  and 
give  up  his  aspirations  and  do  nothing 
but  make  himself  a great  judge,  I 
would  not  hesitate  a moment.”  Lin- 
coln was  assured  that  Chase  would 
devote  himself  to  the  position.  On 
December  6,  1864,  Lincoln  submitted 
Chase’s  name  for  consideration. 

While  he  was  Secretary  of  the 
Treasury,  Chase  hoped  the  United 
States  “legal-tender”  notes  would  be 
withdrawn  after  the  war  and  specie 
would  be  returned  to  circulation. 
Chase  claimed  that  he  “never  lost  sight 
to  the  necessity  of  resumption.” 

Now,  as  Chief  Justice  of  the  Su- 
preme Court,  he  was  in  the  position 
of  voting  on  the  constitutionality  of 


, STATBMBlf  OF  OWRSHIP  OF 

TKl  wmr  FIRST  OlfE  :dollar  hots 
ISSttSD  BY 

TIS  USITEB  STATES. 

This  note  bears  the  portrait  of  the  late  Kon. 
Saliaon  P,  Chase,  Secretary  the  Treasury,  and 
formerly  Governor  of  Ohio,  and  was  issued  to 
him  in  August  or  September  1S62. 

Same  time  later  Mr,  Chase  presented  it  to 
Horatio  Beall,  who  came  also,  I believe,  from 
Ohio. 

From  Mr,  Beall  it  passed  to  his  daughter 
Mice,  afterwards  Mrs,  Will,  who  is  now  a widow 
living  in  Chevy  Chase , Mary land , 

Mrs,  Will  retained  the'  note  until  it  was 
purchased  by  me  in  the  year  1914, 

The  first  $1  bill  issued  by  the  United  States— a United  States  “legal-tender”  note 
bearing  the  portrait  of  Secretary  of  the  Treasury  Salmon  P.  Chase— once  was  owned 
by  paper  money  collector  George  Blake. 
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WE  WOULD  LIKE  TO  PURCHASE  YOUR 

ANCIENT  COINS 


We  are  aware  that  many  of  the  readers  of  The  Numismatist  own  ancient  coins.  It  goes 
along  with  the  type  of  person  who  is  a member  of  the  ANA.  Some  of  you  have  purchased 
your  ancients  decades  ago,  and  some  of  you  have  purchased  them  recently.  Some  of  you 
are  actively  collecting,  while  others  have  lost  interest  or  are  unwilling  to  pay  the  current 
market  prices.  In  fact,  some  of  you  may  have  inherited  your  ancient  coins  and  have  no 
real  idea  of  what  you  own  or  what  they  are  worth. 

My  company  is  one  of  the  largest  firms  in  the  United  States  that  deals  in  ancient  coins. 

We  specialize  in  ancient  coins,  we  are  knowledgeable  about  ancient  coins,  we  keep  track 
of  the  current  market  worldwide,  and  over  the  past  years,  we  have  purchased  millions 
of  dollars  of  ancient  coins. 

We  particularly  NEED  TO  BUY:  Roman  gold,  Greek  gold,  Egyptian  gold,  Greek  silver 
(particularly  the  larger  denominations),  Roman  silver,  and  Roman  large  bronzes  (particu- 
larly the  coins  of  the  12  Caesars). 

We  will  buy  ENTIRE  COLLECTIONS,  ESTATES,  HOLDINGS,  ACCUMULATIONS. 

We  can  PAY  by  company  cheque,  bank  cheque,  cash,  or  in  any  currency  openly  traded 
in  the  free  world. 

If  your  preference  is  to  sell  your  ancient  coins  at  auction,  we  will  act  as  your  agent  and 
can  arrange  a name  sale,  or  retain  your  anonymity  — whichever  you  prefer. 

WE  CAN  ASSURE  YOU  OF  BEING  COMPLETELY  DISCREET  AND  WE  OFFER  YOU 

A FREE  APPRAISAL  OF  YOUR  ANCIENT  COINS. 

PLEASE  CONTACT 


DR.  ARNOLD  R.  SASLOW 


Rare  Coins  & Classical  Arts,  Ltd. 

P.O.  Box  374 
South  Orange,  NJ  07079 
Phone  (201)  761-0634 

''Specialists  in  Museum-Quality  Coins" 

Member:  ANA,  ANS,  SAN,  AINA,  INS 


R72839 
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Collectors  and  Dealers  Can  Now  Get  Every  U.S.  Coin  They  Submit 
Graded  and  Slabbed.  ■ .even  if  the  coin  has  a problem! 

...  It  means  freedom  of  choice  and  freedom  from  all  the  other  grading  services  who 
refuse  to  grade  and  encapsulate  problem  coins  that  are  genuine. 

“Introducing  The  New  Improved  PCI  Certified 

Coin  Capsules® 


GREEN  LABEL  FOR  “NO  PROBLEM"  COINS 


RED  LABEL  FOR  “PROBLEM”  COINS 


OUR  STANDARD  CERTIFIED  CAPSULE 

(actual  size) 


DATELINE:  Chattanooga,  TN 
JULY  1992 


Beginning  Today:  When  you  submit 
coins . . . every  one  of  them  will  be  graded  and 
encapsulated.  Never  before  has  any  grading 
service  offered  such  extensive  attention  to  your 
coins.  will 

continue  to  be  graded  and  holdered  with  the 
premium  “old-familiar”  GREEN  INSERT 
LABEL. 

graded  and  holdered  with  the  new  certified 
RED  INSERT  LABEL.  These  will  be  graded 
with  the  problem  described  and  printed  below 
the  grade.  Collectors  and  dealers  can  now  get 
their  coins  graded,  certified  and  slabbed  even 
if  the  coin  has  a problem. 

You  make  the  choice  between  other 
grading  services  and  PCI.  And  when  you  do 
please  consider  the  following  reasons  that 
make  the  difference: 

(1).  PCI  only  charges  $7.50  per  coin  (plus 
postage,  etc.)  to  grade,  authenticate,  en- 


Destined  to  make  every  coin  you  own 
(even  the  problem  ones) 

More  Valuable  Than  Ever  Before! 

Today,  it  only  costs 

$750 

To  get  every  coin  you  own 
in  one  of  these  clear, 
attractive,  museum-quality 
encasements  (slab)  that 
is  ultrasonically  sealed. 


PROBLEM  COIN  CERTIFIED  CAPSULE 

(actual  size) 


capsulate  and  to  process  your  order  regard- 
less of  its  value.  Compare  this  to  $26  or  $22 
or  even  $12! 

(2) .  More  collectors,  dealers,  individuals  and 

banks  (over  4100  total)  have  submitted 
coins  to  PCI  than  any  other  grading  service. 
We  challenge  any  grading  service  to  match 
our  record  beginning  the  day  we  opened 
on  June  1,  1989  until  now! 

(3) .  Our  standard  express  “turn-around”  time 

from  the  day  we  receive  your  coins  to  the 
day  we  ship  them  out  is  6 working  days.  At 
all  of  the  other  services  this  will  cost  you 
a minimum  of  $26!  Our  price  is  $7.50. 

(4) .  Anyone  may  submit  coins  to  PCI  at  the 

same  low  rates.  The  3 other  major  grading 
services  have  formed  exclusive  dealer  net- 
works. . .thereby  restricting  who  may  get 
coins  graded.  Why  do  you  think  they  charge 
so  much?  It’s  obviously  money  in  the 
dealers  pocket  not  yours!  No  longer  do 


you  have  to  go  through  an  "in-crowd”  to 
get  consistently  graded  coins.  It’s  your 
private  business! 

(5) .  Every  genuine  dated  coin  you  now  submit 

(except  plugged,  holed,  altered  or  un- 
distinguishable)  will  be  encapsulated  in 
either  the  GREEN  LABEL  or  RED  LABEL 
slab.  Collectors  know  that  coins  in  slabs  are 
generally  worth  more  and  now  you  can  get 
in  on  the  profits.  PCI  does  reserve  the  right 
to  refuse  to  encapsulate  any  coin  for  any 
reason  it  feels  would  be  detrimental  to  the 
numismatic  industry. 

(6) .  Any  purchaser  or  submitter  of  a PCI  coin 

who  believes  their  coin(s)  is  misgraded,  im- 
properly attributed,  or  has  questionable  au- 
thenticity may  resubmit  the  slab  for  a 
re-evaluation  and/or  reslabbing.  The  resub- 
mitted process  of  evaluation  and/or  resel- 
ling will  be  paid  for  by  PCI  (excluding  re- 
turn postage  and  insurance  which  you  pay). 


6 DAY  EXPRESS  SERVICE  SLAB  SUBMITTAL  FORM 


Coins  will  be  shipped  on  or  before  the  6th  working  day  after 
we  receive  them  and  wilt  be  sent  U.S.  Registered  Mait. 


For  More  Than 

10  Coins. . .Use  Separate  Name 
Piece  of  Paper 


Date  & 
Mintmark 


Any  Special 
Characteristics 


Owner's 
Declared  Value 


1. 

2. 

3. 

4. 

5. 


Address 

City 

Phone  


. Stale. 


. ZiP- 


COIN  INSURANCE  FEES 

$ 0.00 

to 

$ 100. 

..$6.75 

$4000.01  to 

$5000. 

$10.58 

$10,000.01 

to 

$15,000.. 

$17  95 

S 100.01 

to 

$ 500. 

..$7.28 

$5000.01  to 

$6000. 

..$11.25 

$15,000.01 

to 

$20.000.. 

$21.95 

$ 500.01 

to 

$1000. 

..$7.88 

$6000.01  to 

$7000. 

..$11.93 

$20,000.01 

to 

$22.000.. 

$24.95 

$1000.01 

to 

$2000. 

..$8.55 

$7000.01  to 

$8000. 

..$12.60 

$22,000.01 

to 

$25.000.. 

$28.75 

$2000.01 

to 

$3000. 

..$9.23 

$8000.01  to 

$9000 

..$13.28 

$3000.01 

to 

$4000. 

..$9.90 

$9000.01  to  $10000. 

..$13.95 

DO  NOT  UNOIflINtUW 

Slx  Coin  Minimum  Amount-Anyone  Can  Submit  — OK  To  Mix  ALL  Categoriee 


7.  

a 

Return  Postage  x $ 50  Per  Coin  « '$ 

9. 

— Coin  Insurance  Fee  (See  Box  Abovel  ■ S 

Total  Amount  Enclosed  « $ 

BONUS 


I — Submit  20  coins  and  get  a free  storage  box.  J 
Send  all  coins  to:  Photo-Certified  Coin  Institute  Inc.,  3952  Bralnerd  Rd.,  Chattanooga,  TN  37411  » 1-800-277-2646 
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A Medal  Most  Suitable 


As  INVITATIONS  TO  baby 
showers  go,  it  was  most  unu- 
sual. For  the  norm,  I consider 
showers  to  be  festive  occasions  devoid 
of  male  participation,  but  not  only  was 
I invited,  I also  was  told  that  the  usual 
array  of  anticipated  gifts — bottle  warm- 
ers, crib  blankets,  bootie  sets,  diaper 
services  and  the  like — were  not  op- 
tions. That  which  was  acceptable  was 
limited  to  cash,  check  or  credit  card 
to  cover  the  $20  price  of  admission. 
There  would  be  no  petits  fours,  tea 
cookies  or  lemonade.  Instead,  guests 
were  invited  to  feast  on  spicy  barbecue 
ribs,  grilled  chicken  and  “all  the  fix- 
in’s.”  A cash  bar  would  complement 
the  cuisine. 

Not  only  was  this  to  be  an  event 
of  a different  sort,  the  names  of  the 
expectant  parents  were  equally  un- 
familiar—JuJu  and  Barney  Gorilla!  A 
quick  check  of  our  ANA  membership 
roster  failed  to  reveal  any  such  sur- 
named  individuals.  Nagging  suspicion 
was  soon  confirmed.  I made  the  hon- 
ored list  of  invitees  by  virtue  of  the 
ANA  election  of  a year  ago — the  of- 
fice of  the  presidency  commands 
strange  expectations. 

Prospective  parents  should  never 
invite  coin  collectors  to  a shower 
without  anticipating  the  receipt  of 
gifts  numismatically  related — a birth- 
year  set  mounted  in  Incite,  a proof 
set  of  appropriate  date,  or  a Silver- 
Towne  ingot  with  respective  design. 
Mine  was  to  be  a medal  of  French 
Mint  manufacture. 

The  French  Mint — La  Monnaie  de 
Paris — is  the  foremost  producer  of 
art  medals  for  all  occasions.  The  Mint 
is,  so  to  speak,  the  “Hallmark”  of 
the  numismatic  trade.  From  its  stock 
of  existing  dies,  some  of  which  date 


back  to  the  16th  century,  collectors 
can  order  medals  suitable  for  pre- 
sentation at  weddings  and  all  the 


THE 


OTHER 


occasions  that  follow. 

A most  fitting  medal  was  found.  The 
obverse  of  the  72mm  bronze  piece 
displays  a striking  resemblance  to 
the  father,  while  the  reverse  pictures 
the  family-to-be  — mother,  father  and 
youngster — in  a wooded  setting. 

This  was  no  ordinary  gift,  but  then, 
neither  is  the  blessed  event  to  come. 
Candidly  speaking,  JuJu  and  Barney 
are  a couple  of  gorillas — lowland 
gorillas — and,  as  births  in  captivity  go, 
the  event  is  most  unusual.  Gorilla 
births  among  confined  primates  are 
events  of  note,  although  they  have 
become  less  rare  since  the  first  was 
recorded  in  1 956  at  the  zoo  in  Colum- 
bus, Ohio.  Gorillas  are  less  tempera- 
mentally suited  to  captivity  than 
other  primates. 

This  will  be  the  premier  event  for 
America’s  only  mountain  zoo,  the 
Cheyenne  Mountain  Zoo  here  in  Col- 
orado Springs.  Set  high  above  the 
Broadmoor  Hotel,  the  zoo  is  centered 


amid  70  acres  of  scrub  oak,  spruce, 
aspen  and  ponderosa  pine.  More  than 
500  wild  animals  make  their  home  on 
these  high  slopes,  but  it  is  the  zoo’s 
“Primate  World”  that  is  being  featured 
at  the  moment.  It  is  the  reason  behind 
the  unusual  baby  shower. 

Primate  World  is  a totally  new  in- 
door/ outdoor  exhibit  featuring  natural 
settings  for  great  apes  and  monkeys. 
Glass  enclosures  allow  visitors  to  fan- 
tasize that  they  are  in  the  jungle,  face- 
to-face  with  the  animals.  Primate 
World  is  billed  as  “a  most  exciting  and 
realistic  environment  for  primates.”  It 
is  not  an  understatement. 

Although  the  area  outside  the  pri- 
mate building  is  restricted,  animals  can 
run,  roam,  swing  and  bask  in  jungle- 
like settings.  Most  primates  at  the  zoo 
were  born  in  captivity  and  had  never 
been  out  of  their  prison-like  cages 
before  the  opening  of  the  new  facility. 
When  the  animals  were  transferred  to 
their  new  home,  some  at  first  even 
hesitated  to  venture  out  of  doors.  The 
new  world  was  too  strange  for  them. 
Baby  shower  guests  were  told  that 
when  the  last  of  the  great  apes  dis- 
covered its  new-found  freedom,  albeit 
limited,  there  was  not  a dry  eye  among 
the  staff. 

The  baby  shower  was  staged  as  a 
fund-raiser  for  the  zoo.  No  one  minded 
paying  “admission.”  It  was  for  a most 
worthwhile  cause.  In  this  day  of  federal 
cutbacks  and  tight  budgets,  zoos,  like 
other  nonprofit  entities,  must  turn  to 
innovative  approaches  to  fund  their 
endeavors.  Numismatics  can  provide  a 
partial  answer. 

In  the  case  of  the  Cheyenne  Moun- 
tain Zoo,  the  medal  will  be  auctioned 
off.  It  should  bring  far  more  than  its 
nominal  cost  (approximately  $ 30  when 
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Actual  Size;  72mm 

The  gorilla  depicted  on  the  obverse  of 
this  French  Mint  medal  bears  a striking 
resemblance  to  JuJu  (left),  the  Cheyenne 
Mountain  Zoo's  expectant  mother. 


ordered  direa  from  the  Administration 
de  Monnaies  et  Medailles,  1 1 Quai  de 
Conti,  Paris  VI,  France,  or  $50  when 
purchased  from  The  Nature  Company, 
a chain  of  stores  throu^out  the  United 
States)  for  the  zoo’s  “Adopt- An- 
Animal  Fund.” 

In  addition  to  medals,  there  are 
many  world  commemorative  coins  de- 
picting wild  and  endangered  species. 
Such  pieces  also  can  be  used  for 
fund-raising  purposes.  The  baby  low- 
land gorilla,  due  in  September,  will  be 
about  six  months  old  when  the  Amer- 
ican Numismatic  Association  holds 
its  next  early  spring  convention  at 
Colorado  Springs’  Broadmoor  Hotel, 
March  1 1-1  3,  1993.  Perhaps  we  can 
ask  the  zoo  to  auction  its  medal 
during  the  convention  to  prove  that 
roles  played  by  numismatists  need  not 
be  limited.  • 


Congratulations  to 

PAUL  WHITNAH 

1992  FARRAN  ZERBE  MEMORIAL  AWARD  WINNER 


A Great  Friend 

A Tireless  Worker  for  the  Hobby 


Harvey,  Norman  and  Lawrence  Stack 

and  the  Staff 
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Grading  is  the  Language  of 
Numismatics  — Speak  the  Language 

Announcing  a great  new  video 

GRADING  OF  MINT 
STATE  U.S.  COINS 

If  you  can't  personally  attend  one  of  the 
ana's  Grading  seminars  this  informative  new 
video  is  the  best  way  to  sharpen  your  grading 
skills.  Narrated  by  J.P.  Martin,  who  has  taught 
more  people  the  basics  of  grading  than  anyone 
in  the  history  of  numismatics,  this  profes- 
sionally produced  video  focuses  on  silver  dol- 
lars, Walking  Liberty  halves,  coppers  and 
gold.  You  will  learn: 

• History  and  evolution  of  grading 

• Technical  versus  market  grading 

• Four  factors  of  eye  appeal 

The  video  even  gives  you  the  opportunity  to  grade  coins  pictured  on  the  screen— with  im- 
mediate feedback  from  the  instructor. 

"This  script  is  the  best  discussion  of  commercial  grading  I have  ever  seen." 

—Ken  Bressett,  editor  of  the  authoritative  Official  ANA  Grading  Standards  for  U.S.  Coins. 

If  you  are  serious  about  improving  your  grading  skills  this  may  be  the  best  $39.95  you  ever  spent. 


theatre 


trading  of  mint 

® ATE  D.S.  COINS 

with  J.P- 

The  types  of  luster 
Whizzing,  cleaning,  thumbing 
and  artificial  frosting 


ORDER  FORM 


Name  

ANA  Member  # 

Address  

State  & Zip  

Please  send  me videos  at  $39.95  each 

plus  $2.00  s&h. 

TOTAL  


Payment  Method: 

□ MC  □ VISA  □ AmEx  □ Check  or  MO 

card  # 

exp.  signature  

For  faster  service  on  credit  card  orders 
call  719-632-2646  or  fax  719-634-4085 

Mail  to:  American  Numismatic  Association 

MoneyMarket 

818  N.  Cascade  Ave. 
Colorado  Springs,  CO  80903-3279 
or  fax  719/634-4085 
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Dollars  a Continuing  Problem  for  Mint 


IN  A DEPARTURE  from  my  usual 
column,  I’d  like  to  take  a look  at 
the  U.S.  Mint’s  production  of 
dollar  coinage,  a tradition  that  began 
200  years  ago. 

The  United  States  dollar  was  estab- 
lished as  our  national  monetary  unit 
in  1792.  It  would  have  been  nice  if  we 
could  have  minted  a few  dollar  coins 
that  year,  but  the  equipment  was  not 
ready.  In  fact,  things  were  so  dis- 
organized that  none  were  struck  until 
two  years  later.  There  was  no  silver 
for  them,  the  Mint  was  not  set  up 
for  production,  and  the  existing  equip- 
ment could  not  strike  large-size  coins. 
The  public  had  to  wait  for  their  dol- 
lar coins  until  a larger  screw  press 
was  built.  They  were  disappointed  in 
the  delay  and  the  lack  of  economy  in 
Mint  operations. 

These  were  not  the  only  reasons  it 
took  so  long  to  begin  coinage  of  our 
national  monetary  unit.  There  was  a 
bit  of  bickering  going  on  between  the 
government  and  those  in  the  private 
sector  who  wanted  the  coinage  con- 
tract. The  generally  prevailing  opinion 
was  that  the  establishment  was  un- 
necessarily expensive  and  “less  produc- 
tive than  was  rationally  expected.’’ 
Firms  in  England  wanted  the  busi- 
ness. Many  people  suggested  that  the 
design  include  a portrait  of  President 
George  Washington. 

Fortunately,  our  first  President 
held  out  for  a national  mint  and  only 
a representation  of  Liberty.  That  vic- 
tory seems  to  be  one  of  the  most  sen- 
sible the  Mint  can  claim  in  the  past 
200  years. 

The  first  dollar  coins  of  1794  were 
not  at  all  well  struck.  They  were  made 
before  the  heavy-duty  equipment  was 
installed,  and  the  dies  were  not  prop- 
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erly  aligned.  Just  about  all  of  them 
show  a characteristic  weakness  on  the 
left  portion  of  the  design  on  both 


Consumer 

ALERT 

BY  KENNETH  BRESSETT 


sides  of  the  coin.  The  earliest  news- 
paper account  of  the  dollar  pieces 
said  that  they  were  too  delicate  and 
lacked  the  boldness  necessary  for  good 
coinage.  Apparently  the  Mint  took 
note,  for  when  coinage  resumed  the 
next  year,  the  dollars  were  made  with 
better  dies  and  equipment. 

The  1795  dollars  were  so  much  bet- 
ter that  the  Mint  attempted  to  re-coin 
some  of  the  1794  pieces  to  make  them 
look  nicer.  (This  seems  to  have  been 
the  only  time  in  the  history  of  the 
Mint  that  such  a thing  was  done.)  In 
1795  some  of  the  1794  dollars  were 
put  back  into  the  press  and  stamped 
with  the  new  design.  Only  one  surviv- 
ing piece  is  known;  it  now  resides  in 
a private  collection.  How  many  pieces 
originally  -were  re-coined  in  this  man- 
ner remains  a mystery. 

One  of  the  provisions  of  the  act 
establishing  the  Mint  was  that  coinage, 
including  refining,  was  to  be  executed 
at  the  public’s  expense.  The  person 
who  brought  bullion  to  the  Mint 
received  as  much  in  new  coins  as  he 
had  turned  in  for  coinage.  The  new 
dollar  was  intended  pass  on  a par 
with  the  Spanish-American  “piece  of 
eight’’  that  was  estimated  to  weigh 
416  grains  and  was  to  contain  the 
ungainly  ratio  of  1 7 9 parts  copper  to 
1,485  parts  silver. 
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Albion  Cox,  assayer  of  the  Mint, 
and  David  Rittenhouse,  Mint  director, 
both  complained  that  this  fmeness  ratio 
was  impossible  to  work  with.  They 
recommended  a reduction  of  the  cop- 
per to  1 0 percent  and  a revised  weight 
standard  of  412.5  grains.  Congress, 
however,  opposed  this  suggestion.  Di- 
rector Rittenhouse  proposed  as  a com- 
promise that  the  silver  content  be  in- 
creased from  371.25  to  374.75  grains, 
creating  a coin  of  .900  fineness.  Both 
Thomas  Jefferson  and  Alexander  Ham- 
ilton thought  this  a practical  solution. 

Rittenhouse  had  good  reason  to 
believe  that  Congress  would  approve 
his  plan  and  began  coining  the  1 7 94 
dollars  using  his  non-standard  alloy. 
He  continued  using  this  unauthorized 
standard  for  all  dollar  coins  of  the  first 
year,  and  well  into  1 795  for  that  year’s 
Flowing  Hair  dollars.  The  thought  was 
great,  but  Congress  never  did  change 
the  alloy  requirements  at  that  time,  and 
all  of  the  coins  made  to  this  standard 
were  technically  illegal! 

For  depositors  of  bullion,  this  meant 
that  about  3 . 5 grains  of  extra  silver  had 
to  be  put  into  each  dollar  they  received 
for  their  metal.  That  represented  a net 
loss  of  about  1 percent  from  what  they 
would  have  received  if  their  dollars  had 
been  struck  at  legal  fmeness.  The  big- 
gest such  depositor,  John  Vaughan, 
computed  his  total  loss  at  $2,260  and 
demanded  reimbursement  from  Con- 
gress. His  claim  was  approved  in  Feb- 
ruary 1800,  and  he  was  paid  for  the 
shortage.  The  incredible  coinage  fine- 
ness of  .89243  -1-  (or  i'^*^/i664)  was 
adhered  to;  it  finally  was  changed  by 
Congress  to  the  recommended  .900 
in  1837. 

Could  anything  more  have  gone 
wrong  with  our  first  dollar  coinage? 
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Yes.  For  some  reason,  a number  of  the 
1795  Flowing  Hair  dollars  were  altered 
by  the  Mint  in  a most  curious  way. 
(W e still  do  not  quite  know  what  hap- 
pened.) The  unusual  feature  of  these 
coins  is  a large  silver  plug  in  the  cen- 
ter, on  some  of  the  coins  known  as 
Bolender-9.  About  a dozen  or  so  have 
been  reported,  and  it  is  likely  that 
more  exist. 

There  is  no  question  about  the  plug 
having  been  inserted  at  the  Mint.  The 
coins  are  well  made,  and  the  strike  is 
over  the  plug.  The  planchets  were 
drilled  at  the  center  and  a silver  plug 
inserted.  The  planchet  then  was  struck 
between  normal  dies.  The  only  read- 
ily detectable  abnormality  on  these 
coins  is  a telltale  circle  at  the  center  of 
both  sides  of  the  coins  measuring  about 
10mm  in  diameter.  Making  coins  in 
this  fashion  was  not  easy  or  inexpen- 


sive. So  why  was  it  done? 

The  Mint  had  experimented  with  a 
similar  coinage  in  1792  when  a silver 
plug  was  inserted  in  a copper  coin  to 
bring  its  value  up  to  face.  But  why  add 
a silver  plug  to  a silver  coin?  The 
answer  might  have  something  to  do 
with  an  attempt  to  alter  the  silver  con- 
tent because  of  Rittenhouse’s  embar- 
rassment over  making  coins  to  an  ille- 
gal standard.  Or  it  might  have  been 
an  experiment  to  reclaim  lightweight 
planchets  by  adding  more  silver.  Here 
again  is  a numismatic  mystery  that  may 
never  be  solved. 

Not  quite  so  baffling  is  the  old  story 
about  George  Washington  throwing  a 
silver  dollar  across  the  Potomac,  an 
incident  that  probably  never  happened. 
If  it  did,  the  coin  most  likely  was  a 
Spanish  dollar  and  not  one  from  the 
new  Mint.  When  Lord  Coleridge 


raised  the  topic  of  this  remarkable  feat, 
William  Evarts,  Secretary  of  State 
under  President  Rutherford  B.  Hayes, 
responded  that  “a  dollar  went  much 
further  in  those  days.” 

There  was  never  much  demand  for 
silver  dollars  while  they  were  being 
made  in  the  early  years  of  this  coun- 
try. A dollar  was  roughly  equal  to  a 
day’s  wages  for  most  workers.  It  was 
more  money  than  most  people  needed 
for  daily  transactions.  Consequently, 
coinage  of  silver  dollars  was  halted  in 
1804.  During  that  year,  19,570  pieces 
were  struck,  but  all  were  from  dies 
dated  1802  or  1803.  Unfortunately  for 
later  Mint  personnel,  that  fact  was  not 
recorded.  By  1835,  when  a few  speci- 
men dollars  were  needed  for  presenta- 
tion sets,  the  Mint  went  looking  for 
examples  dated  1804. 

Not  knowing  that  none  were  made 
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with  that  date,  new  dies  were  created, 
and  a few  special  1804  pieces  were 
made  around  1835  or  1836.  Whether 
or  not  these  should  be  considered  ille- 
gitimate has  been  hotly  debated  for  the 
past  100  years.  Many  Mint  officials 
have  proclaimed  them  to  be  genuine 
and  original.  Collectors  have  paid  enor- 
mous sums  for  them.  But  still  they  re- 
main a questionable  part  of  our  na- 
tional coinage. 

We  next  hear  about  silver  dollars 
when  Mint  Director  R.M.  Patterson 
ordered  Engraver  Christian  Gobrecht 
to  prepare  a set  of  dies  using  as  the 
design  a seated  figure  of  Liberty.  The 
idea  was  neither  new  nor  novel.  His 
inspiration  came  from  the  seated  fig- 
ure of  Britannia  used  on  English  coins 
since  1672.  That  figure  was  said  to 
be  a representation  of  the  king’s 
mistress  and  came  originally  from  a 


Roman  coin  depicting  the  submissive 
Britannia  as  a Roman  colony.  Artist 
Gobrecht  did  an  outstanding  job  of 
translating  the  design  into  something 
worthwhile,  but  before  the  coins  could 
be  put  into  full  production,  the  Mint 
arbitrarily  altered  the  design  to  some- 
thing so  unappealing  that  the  public 
hated  it  for  the  next  50  years. 

That,  however,  was  only  part  of 
what  went  wrong  with  the  famous 
Gobrecht  dollar  coinage.  On  the 
original  design,  the  engraver’s  name 
was  displayed  prominently  on  the 
obverse.  He  deserved  the  honor.  But 
the  Mint  responded  to  some  minor 
complaints  and  forced  him  to  remove 
his  name.  In  1836  dollars  were  made 
for  circulation,  but  they  were  all  struck 
as  proofs!  In  addition,  no  collar  dies 
were  ready,  so  the  coins  were  made 
with  a plain  edge. 


Later,  in  1837,  when  more  coins 
were  needed,  the  Mint  decided  to  use 
the  old  18  36  dies,  but  to  align  them 
medal  style  (head  to  head)  to  dis- 
tinguish them  from  the  earlier  issue.  By 
18  39,  when  a few  more  of  these 
beautiful  dollars  were  needed,  new  dies 
were  made,  and  a collar  for  the  reeded 
edge  was  finished.  Only  300  were 
made,  again  all  in  proof  When  those 
were  gone  and  collectors  began  asking 
for  specimens,  the  Mint  greedily  struck 
different  combinations  of  dies  and  dates 
to  satisfy  the  demand. 

By  the  time  the  new  Seated  coinage 
began  in  earnest  in  1840,  there  really 
was  no  need  for  the  coins.  They  were 
worth  more  than  a dollar  in  silver  value 
and  actually  were  sold  by  the  Mint  at 
$ 1 .08  each.  Most  eventually  went  into 
melting  pots.  Still  the  Mint  persisted, 
and  by  1873,  when  the  price  of  silver 
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was  much  lower,  it  decided  to  make 
even  more  unwanted  dollars  for  use 
in  the  overseas  trade.  Extra  silver  was 
added,  and  the  coins  were  called 
Trade  dollars. 

Unfortunately,  Trade  dollars  were 
not  wanted  either.  They  were  valued 
at  less  than  a dollar  in  this  country,  and 
many  unsuspecting  people  accepted 
them  at  a loss.  The  whole  plan  was  a 
failure,  and  the  coins  eventually  were 
demonetized.  As  the  only  United 
States  coins  so  dishonored,  these 
should  be  unique,  but  the  story  does 
not  stop  there.  In  the  Coinage  Act  of 
1965,  someone  forgot  about  the  Trade 
dollars  and  made  all  old  U.S.  coins 
legal  tender,  thus  reinstating  them. 

About  the  only  Trade  dollars  that 
were  truly  wanted  were  the  proof 
pieces  made  for  collectors.  That  ven- 
ture was  so  profitable  that  the  Mint 


continued  making  proofs  long  after 
dollar  coinage  was  suspended  in  1878. 
It  even  made  some  dollars  dated  1884 
and  1885,  though  no  one  can  even 
guess  when  those  were  made.  What 
we  do  know  is  that,  like  the  1804 
dollars,  these  have  a less-than-legiti- 
mate  origin. 

Morgan  dollars  have  a similar  tur- 
bulent history.  They  were  made,  and 
melted,  primarily  for  political  reasons 
and  to  satisfy  the  mining  industry. 
Under  the  Pittman  Act  of  1918,  more 
than  270  million  dollars  were  melted, 
only  to  be  replaced  with  nearly  100 
million  new  pieces  in  1921.  Later  that 
year,  a new  Peace  design  was  started 
without  congressional  sanction  be- 
cause the  Pittman  Act  referred  only  to 
bullion  and  not  the  actual  design.  That 
gave  the  go-ahead  for  the  Peace  design 
that  had  been  languishing  since  the  end 


of  World  War  I,  with  support  only 
from  the  ANA.  In  this  rare  piece  of 
good  luck  for  numismatists,  we  almost 
got  the  new  coins  that  year.  They  were 
not  made  until  December  and  not 
released  until  early  in  1922. 

The  silver  dollar  story  could  end 
here,  but  it  doesn’t.  The  Mint  is  still 
making  silver  dollars,  but  now  they 
weigh  a full  ounce  and  are  sold  to  the 
public  at  $5  to  $6  each.  You  remember 
what  happened  with  the  Eisenhower 
“silver”  dollars,  and  I don’t  have  to  re- 
mind anyone  of  the  fiasco  of  the  Susan 
B.  Anthony  dollars.  Millions  of  them 
are  still  in  storage  and  may  eventually 
be  destroyed — only  to  be  superceded 
by  some  new,  experimental  dollar  coin 
intended  to  replace  the  paper  now  in 
circulation.  Will  it  work?  Your  guess 
is  as  good  as  mine.  Perhaps  this  time 
they  will  do  it  right.  • 
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The  Canadian  Standards! 

For  over  forty  years  collectors,  dealers  and  historians  have  consulted 
Charlton  books  for  the  most  accurate,  complete  and  current 
information  available  on  Canadian  numismatics. 

Written  by  experts.  Priced  by  experts.  Published  by  experts. 

THE  CHARLTON  STANDARD  CATALOGUE  OF 
CANADIAN  COINS 

46TH  EDITION 
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and  eolleetor  eolns  In  various  grades.  Charts  on  silver  and  gold 
eontent  of  Canadian  eolns,  bullion  values  of  Canadian  silver 
coins  and  a glossary. 
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CANADIAN  GOVERNMENT  PAPER  MONEY 

5TH  EDITION 

Devoted  exeluslvely  to  the  government  paper  money  of 
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provincial  and  municipal  Issues,  Provlnee  of  Canada, 
Dominion  of  Canada  and  Bank  of  Canada  Issues.  Coneludlng 
wltli  the  new  issues  of  1989,  this  book  represents  almost  250 
years  of  Canadian  government  paper  money  Illustrated  and 
priced  for  today's  collector  and  dealer.  This  fascinating  book 
Includes  sections  on  special  serial  number  variations,  printing 
errors,  number  of  notes  printed  and  features  additional 
information  on  paper  money  grading  and  terminology. 

Also  available  from  Tlie  Charlton  Press: 

The  Charlton  Standard  Catalogue  of  Canadian  Colonial  Tokens,  The  Charlton  Standard 
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BOOKMARKS 


■ Published  by  the  Virginia  Numis- 
matic Association,  Virginia  Obsolete 
Paper  Money  (ANA  Library  Cat.  No. 
US80.V5J6)  illustrates  more  than 
1,600  notes  with  black-and-white  and 
some  color  photographs.  The  culmina- 
tion of  more  than  8 years  of  work  by 
Frank  Hannah,  Richard  Jones  and 
Keith  Littlefield,  the  reference  includes 
all  paper  money  issues  from  colo- 
nial Virginia  to  about  1880,  with  rar- 
ity and  value  scales  and  extensive 
cross-references  of  banks  and  private 
scrip  issues.  The  authors  also  have  in- 
corporated valuable  information  from 
Christie’s  recent  sale  of  the  American 
Bank  Note  Company  archives. 

The  492-page,  8'/2  x 1 1-inch  book 
is  available  in  a hardbound  edition 
for  $55,  or  unbound  (holed  for  use 


Long  awaited  by  paper  money  collec- 
tors, Virginia  Obsolete  Paper  Money  is 
now  available  from  the  Virginia 
Numismatic  Association.  Cataloged  are 
Virginia  treasury  notes,  county  and 
sheriff  notes,  town  and  city  issues, 
private  scrip  and  obsolete  bank  notes. 


as  a workbook  in  a three-ring  binder) 
for  $50,  postpaid,  from  the  Virginia 
Numismatic  Association,  3902  Rose 
Ln.,  Annandale,  VA  22003.  Dealer 
discounts  are  available  for  bulk  orders. 
■ A greatly  expanded  and  revised  sec- 
ond edition  of  Prisoner-of-War  and 
Concentration  Camp  Money  of  the 
Twentieth  Century  (ANA  Library 
Cat.  No.  UA60.C3  1992)  by  Lance  K. 
Campbell  is  now  available  to  collec- 
tors. Evidence  of  the  expansion  is  the 
addition  of  56  pages  and  more  than 
300  illustrations  to  the  popular  first 
edition,  published  in  1989.  The  seaion 
on  France  is  enhanced  with  coverage 
of  World  War  I issues;  complete  new 
sections  have  been  added  for  the 
Spanish  Civil  War  and  Ireland. 

The  210-page,  large-format  book 
is  available  in  three  versions — hard- 
bound for  $ 30,  softbound  for  $25  and 
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This  fact  filled,  250  page,  softcover  book  measure  8’/8”xlOV$”  and  in- 
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The  Charlton  Standard  Catalogue  of 
Canadian  Communion  Tokens  is  a new 
handbook  from  the  publisher  of 
familiar  references  on  Canadian 
numismatic  items. 


a special  collectors’  edition  for  $65.  To 
obtain  further  information,  contact  the 
publisher,  BNR  Press,  at  132  E.  Sec- 
ond St.,  Port  Clinton,  OH  43452. 

■ The  first  edition  of  The  Charlton 
Standard  Catalogue  of  Canadian 
Communion  Tokens  (ANA  Library 
Cat.  No.  PB70.C4  1992)  sorts  tokens 
by  place  of  issue  and  includes  black- 
and-white  illustrations,  retail  values  and 
Bowman  number  for  each  entry.  Issu- 
ing entities  are  noted  in  the  table  of 
contents,  and  a valuable  cross-reference 
lists  legends  alphabetically.  Another 
table  cross-references  Bowman,  Cress- 
well,  Leroux,  MacLennan,  McLachlan 
and  Charlton  numbers.  A softbound, 
51/2  X 8*/2-inch  book,  Canadian  Com- 
munion Tokens  has  a cover  price  of 
$ 1 9.95  and  is  published  by  The  Charl- 
ton Press,  2010  Yonge  St.,  Toronto, 
Ontario  M4S  1Z9,  Canada. 


■ Dutch  collector  A.J.  Lansen  has 
compiled  a catalog  titled  Ondernem- 
ingsgeld  (ANA  Library  Cat.  No. 
PH40.L3),  which  lists  plantation 
tokens  from  the  former  Netherlands 
East  Indies,  Malacca  and  British  North 
Borneo.  Lansen  hopes  to  hear  from 
readers  with  corrections  and  additions 
that  can  be  incorporated  in  a future 
revision.  The  listing  comprises  116 
spiral-bound,  814  x 1 1 'A-inch,  photo- 
copied pages  and  is  written  in  Dutch. 
For  more  information,  write  to  A.J. 
Lansen,  Haanderik  94,  340  lET  Ijssel- 
stein.  The  Netherlands.  • 


GET  THE  FACTS! 

Learn  how  you  can  access  the  world's 
largest  circulating  numismatic  library.  Call 
the  ANA  Resource  Center,  7 1 9-632-2646. 


One  of  America’s 

Leading  Professional  Numismatists 

RONALD  J.  GILLIO,  INC. 
Since  1961 


CALL 

FAX 

BOa-S35-6B37 

805-363-6653 

• United  States  and  World  Coins  for  Collectors 

• Investment  Portfolios  from  $200  to  $1,000,000 

• Specializing  in  U.S.  Gold  & Silver  Coins, 
World  Gold  Coins,  Common  to  Rare 

• Strong  Buyers  and  Auctioneers  of  Oriental 
Numismatics,  Japan,  Korea,  Thailand  & China 


• Major  Importer  of  U.S.  Double  Eagles  and 
Eagles  — 1850-1932  Call  for  Wholesale  Prices 

• Professional  Auctioneers 

• Gold  and  Silver  Refiners 

• Up  to  $1,000,000  Immediate  Cash  Paid  for  Coins, 
Currency  and  Gold 

• Appraisers  for  Banks,  Estates,  Attorneys,  Insurance 
and  Individuals 


RARE  COINS  • FINE  JEWELRY 

1013  State  Street  • Santa  Barbara  • CA  93101 

805-963-1345 


LM  #950 


FOUNDINGMEMBER#n 


AUTHORIZEDDEALER 
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Consign  them  to  us  for  sale  at 

SINGAPORE  COIN  AUCTION  '93 

February  18,  1993 
at  Raffles  City  Convention  Centre 


Secure  the  best  possible  deal  for  your  coins,  bank  notes  & medals 
and  realise  TOP  PRICES  for  your  collection  at 


ASIA'SPREMIER  AUCTION 


Conducted  jointly  by 
Taisei  (Singapore)  and 
Spink  & Son  (United  Kingdom) 

0 Catalogue  written  by  experts 
0 Professional  evaluation 
0 Worldwide  promotion /advertising  coverage 
0 Established  buyers  from  around  the  world 


SINGAPORE 
COIN  AUCTION 


For  more  information /assistance,  please  contact: 


Taisei  Stamps  & Coins  (S)  Pte  Ltd 

177  River  Valley  Road 

#01-33  Liang  Court,  Singapore  0617 

REPUBLIC  OF  SINGAPORE 

Tel:  (65)  3369222/3368585 

Telex:  RS28533  TAISEI,  Fax:  (65)  3397769 


Spink  & Son 

5,  6 & 7 King  Street 
St  James's,  London  SWIY  6QS 
UNITED  KINGDOM 
Tel:  (071)  9307888 

Telex:  91 671 1 SPINK  G,  Fax:  8394853 


(Your  consignment  should  reach  us  not  later  than  August  31, 1992) 


A See  you  at 

SICC  SINGAPORE  INTERNATIONAL  COIN  CONVENTION 

Raffles  City  Convention  Centre,  February  19-21, 1993 

(Bourse  Application  Forms  available  on  request.  Avoid  disappointment,  enjoy  discount  — act  early.) 
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ANA  Annual  Report  s 1991-92 


There  Is  Much  Left  to  Do! 


WE  HAVE  NOW  completed 
the  first  year  of  our  second 
hundred.  Progress,  I am 
finding,  moves  far  too  slowly.  I have 
only  begun  my  agenda,  and  yet  I am 
beginning  to  see  the  end  of  my  tenure. 
Ahead  remain  several  projects  that  I 
would  like  to  see  implemented,  proj- 
ects I believe  could  have  a positive  im- 
pact on  our  hobby. 

We  need  to  emulate  our  sister  hob- 
by, philately,  and  develop  a numis- 
matic advisory  panel,  one  with  duties 
similar  to  those  of  the  Philatelic  Ad- 
visory Committee.  Every  postal  issue 
must  have  the  committee’s  approval. 
The  burden  of  political  pressure  has 
been  removed  from  congressional  rep- 
resentatives. The  choice  of  topic  and 
design  is  not  their  prerogative.  Final 
selection  reflects  the  considered  opin- 
ion of  a blue-ribbon  panel  of  philat- 
elists, joined  by  artists  and  informed 
historians.  Unlike  numismatic  issues, 
stamp  designs  are  free  of  partisan  pol- 
itics. I hope  to  dedicate  my  remain- 
ing year  in  office  toward  the  suc- 
cessful creation  of  a Numismatic  Ad- 
visory Panel. 

Next,  but  equally  important,  we 
must  work  toward  stemming  the  drift 
toward  declining  membership.  This 


can  be  realized  only  by  providing 
advantages  obtainable  exclusively 
through  ANA  membership.  While  it 
is  still  a vital  asset  to  membership,  our 
journal.  The  Numismatist,  is  no  longer 
a singular  benefit.  The  commercial 
competition  is  providing  an  alterna- 
tive. Here  we  must  strive  not  only  to 
be  the  best,  but  the  most  informative 
as  well. 

We  need  to  find  ways  to  take  advan- 
tage of  this  exciting  time  called  “The 
Computer  Age.”  At  the  Orlando  con- 
vention, a task  force  will  be  named  to 
investigate  the  potential  of  the  com- 
puter in  the  hands  of  the  numismatist. 
Principally,  we  must  avail  ourselves  of 
the  technology  of  the  2 1st  century  and 
convert  the  benefits  of  the  computer 
age  to  our  own. 

Technology  exists  today  that  will 
allow  members  to  access  the  ANA 
Library  tomorrow.  Think  of  the  ad- 
vantages a little  technology  could  of- 
fer. While  security  would  prohibit  ac- 
cess to  the  membership  rolls,  one  could 
receive  an  instantaneous  response  from 
a calendar  of  events,  or  find  coin  club 
information  such  as  meeting  times  and 
days  along  a proposed  vacation  itin- 
erary. One  could  exchange  numis- 
matic information  with  fellow  enthu- 


A  Challenge  for  the  Future 


This  was  a centennial  year! 
ANA  members  and  other  nu- 
mismatic collectors  alike  rev- 
eled in  the  charged  atmosphere  of  this 
major  celebration. 

No  one  individual  was  responsible 


for  the  accomplishments  of  the  ANA’s 
centennial— although  a number  stand 
out.  Rather,  it  was  a combination  of 
many  members  working  in  concert 
that  made  the  celebration  happen  and 
created  the  success. 


siasts.  Computer  technology  is  such 
that  one  could  project  the  image  of  a 
maverick  item  to  other  numismatists 
and  solicit  assistance  in  identification. 
The  prospects  are  limited  only  by 
our  imagination. 

The  year  just  past  has  not  been  with- 
out some  achievements.  A campaign 
pledge  to  reduce  the  costs  of  the  annual 
Summer  Conference  has  been  fulfilled. 

On  a more  subtle  note,  we  have 
returned  to  a meaningful  Association 
symbol:  the  “lamp  of  knowledge” 
once  again  graces  our  official  seal  in 
silent  confirmation  of  the  edict  of  our 
federal  charter — that  we  are  an  educa- 
tional organization. 

No  president  can  lead  without  the 
help  and  support  of  others.  Thankfully, 
I have  experienced  the  good  fortune  of 
having  a most  dedicated  Board  of 
Governors  to  turn  to.  It  is  to  them  and 
the  scores  of  hard-working  committee 
people,  assisted  by  an  equally  dedi- 
cated headquaners  staff,  that  I owe  a 
debt  of  gratitude.  Please  take  the  time 
to  read  the  reports  that  follow.  For 
most,  recognition  of  their  accomplish- 
ments is  their  sole  recompense. 

Edward  C.  Rochette 
President 


The  centennial  convention  at  the 
Rosemont/O’Hare  Exposition  Center, 
hard  by  Chicago’s  O’ Hare  Interna- 
tional Airport,  was  one  of  the  largest, 
if  not  the  largest  gathering  of  numisma- 
tists to  date.  More  than  21,300  partic- 
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ANA  Membership  for  Fiscal  Year  1991-92 


STATE  OR 
COUNTRY 

INDIVIDUALS 

CLUBS  SUBSCRIBERS 

STATE  OR 

COUNTRY  INDIVIDUALS 

CLUBS 

SUBSCRIBERS 

Alabama 

228 

4 

0 

North  Dakota 

54 

1 

0 

Alaska 

89 

3 

0 

Ohio 

1,209 

32 

8 

Arizona 

438 

8 

4 

Oklahoma 

210 

10 

1 

Arkansas 

115 

4 

0 

Oregon 

255 

12 

2 

California 

3,317 

70 

26 

Pennsylvania 

1,469 

36 

4 

Rhode  Island 

94 

2 

3 

Colorado 

768 

9 

5 

South  Carolina 

199 

3 

0 

Conneaicut 

544 

12 

3 

South  Dakota 

44 

5 

0 

Delaware 

91 

4 

0 

Tennessee 

350 

9 

3 

District  of 

62 

2 

3 

Texas 

1,549 

32 

10 

Columbia 

Utah 

111 

3 

0 

Florida 

1,748 

31 

5 

Vermont 

86 

2 

0 

Georgia 

494 

8 

1 

Virginia 

667 

11 

3 

Hawaii 

150 

3 

1 

Washington 

568 

14 

3 

Idaho 

68  • 

3 

0 

West  Virginia 

141 

5 

0 

Illinois 

1,384 

33 

11 

Wisconsin 

466 

15 

2 

Indiana 

511 

17 

6 

Wyoming 

53 

0 

0 

Iowa 

271 

13 

2 

American  Samoa 

0 

0 

0 

Kansas 

245 

10 

1 

Guam 

5 

0 

0 

Kentucky 

233 

2 

2 

Puerto  Rico 

73 

0 

1 

Louisiana 

306 

5 

1 

Virgin  Islands 

12 

0 

0 

Maine 

128 

3 

0 

Maryland 

636 

20 

4 

United  States  27,329 

594 

166 

Canada 

284 

14 

6 

Massachusetts 

850 

10 

3 

Mexico 

33 

2 

0 

Michigan 

938 

28 

5 

Other  Countries 

706 

9 

9 

Minnesota 

387 

9 

2 

Class  Total  28,352 

619 

181 

Mississippi 

146 

3 

1 

Missouri 

470 

10 

4 

l otal  Members  & Clubs 

28,971 

Montana 

70 

2 

0 

(excluding  Subscribers) 

Nebraska 

213 

7 

2 

1990-91  Membership  (through  3-31-91)* 

30,806 

Nevada 

177 

3 

0 

Members  Joined  (4-1-91  through  3-3  1-92)  3,03  3 

New  Hampshire 

222 

4 

1 

Members  Deceased 

233 

New  Jersey 

1,229 

15 

9 

Members  Resigned 

4,635 

New  Mexico 

178 

4 

1 

Total 

28,971 

New  York 

2,479 

34 

21 

* The  268-membcr  “adjustment”  shown  in  the 

1990-91  Annual 

Report  was  incorrea;  the  total  1990-91  membership  (through  3-3 1-91) 

North  Carolina 

529 

9 

2 

should  have  refleaed  a 

count  of  30,806. 

1122 


THE  NUMISMATIST  • AUGUST  1992 


The  ANA’S  centennial  convention  was  a 
festive  occasion.  On  hand  to  celebrate 
the  historic  anniversary  were  (from  left) 
ANA  President  Ken  Hallenbeck;  65-year 
member  Robert  Lloyd;  and  William 
Heath  Race,  grandson  of  ANA  founder 
George  Heath. 

ipants  registered. 

The  centennial  convention  had  500 
bourse  dealers;  some  20  government 
mints  were  represented.  Numismatists 
vied  to  participate  in  the  70  hours  of 
educational  programs  at  the  Numis- 
matic Theatre  and  Educational  Forum. 
To  the  awe  of  collectors,  some  of  the 
finest  exhibits  of  numismatic  material 
were  on  display.  It  wasn’t  merely  the 
superb  quality  of  the  items  that  were 
on  display  that  dazzled  visitors,  but  also 
the  variety  and  number  of  exhibits. 

Dealers  had  a very  successful  conven- 
tion during  a time  when  the  country’s 
economy  was  poor.  Collectors  could 
browse,  purchase,  trade  and  compare 
pieces  and  collections.  Numismatists 
could  enjoy  hours  of  scintillating  edu- 
cational events. 

The  World  Series  of  Numismatics 
was  new  and  enjoyable.  The  most  bril- 
liant minds  and  personalities  in  numis- 
matics put  their  knowledge  and  reputa- 
tions on  the  line  as  they  spent  three 
evenings  in  jousting.  There  also  was  the 
Midway,  which  boasted  hands-on  dis- 
plays by  foreign  mints,  U.S.  govern- 
ment agencies  and  security-printing 
companies,  each  seeking  to  clarify  the 
arcane  or  difficult-to-understand  proc- 
esses of  minting,  security  printing  and 
banking  in  the  minds  of  collectors. 

The  trade  press — Krause  Publica- 


tions, Amos  Press  and  Miller  Maga- 
zines— greatly  supported  the  ANA  and 
its  centennial.  They  labeled  the  ANA 
centennial  convention  a “collectors’ 
convention’’  and  a “return  to  the  col- 
lector.’’ These  not  only  were  enco- 
miums, but  they  also  presented  a 
challenge  to  the  ANA  in  planning  fu- 
ture conventions. 

The  economy  of  the  country  has 
been  poor  as  we  struggle  through  a 
recession.  The  numismatic  industry  has 
been  sorely  hurt  by  this  depressed 
economy.  However,  the  ANA  man- 
aged to  trim  its  sails  in  December 
1990.  The  budget  for  the  centennial 
fiscal  year  was  tight,  yet  the  ANA 
weathered  the  economic  storm  and 
emerged  stronger,  both  fiscally  and  as 
an  institution. 

Membership  in  the  Association  held 
rather  steady  during  the  year.  As  a re- 
sult of  the  tight  budget,  less  money 
was  spent  on  marketing.  The  Austrian 
Mint  offered  a trip  to  Vienna  and 
other  prizes  to  those  who  secured  the 
most  new  members  during  the  centen- 
nial year. 

The  gavel  of  the  ANA  presidency 
changed  hands  in  mid  fiscal  year. 


Both  Presidents  Ken  Hallenbeck  and 
Ed  Rochette  believe  in  participatory 
government — bringing  more  collectors 
into  the  ANA  and  its  workings.  Ken 
stressed  the  international  aspects  of 
the  hobby  and  the  ANA,  and  the  im- 
portance of  legislation  that  would  favor 
the  hobby.  Ed  wants  greater  partic- 
ipation in  and  by  clubs  in  our  hobby 
and  the  ANA. 

Consequently,  the  ANA  staff  has 
judiciously  lengthened  its  outreach  to 
individual  members  and  clubs  during 
the  past  year.  We  have  examined  the 
benefits  to  individuals  and  clubs  in  be- 
longing to  the  ANA,  and  we  have  at- 
tempted to  strengthen  them. 

The  Educational  Services  Depart- 
ment has  continued  its  quest  to  educate 
every  collector.  Introduction  to  Numis- 
matics: An  ANA  Correspondence  Course, 
revised  and  initiated  in  1990,  is  the  first 
in  a new  series  of  courses  to  educate 
colleaors.  The  World  Series  of  Numis- 
matics is  not  only  a contest,  but  also 
a means  to  educate  and  show  the 
depths,  meaning  and  enjoyment  of 
numismatics.  The  concept  of  a daily, 
brief  radio  show  was  conceived  and 
initially  funded  in  this  fiscal  year.  The 


Mediation  Service 

The  ANA’s  Mediation  Service  was  created  to  arbitrate  numismatically 
related  disputes  involving  violations  of  Association  bylaws.  Free  to  mem- 
bers, the  service  is  available  to  nonmembers  for  a $75  administrative  fee. 
The  aim  of  the  service  is  to  help  maintain  good  relations  between  collec- 
tor and  dealer,  thus  insuring  a healthy  hobby. 


Number  of  complaints  resolved,  1991*92  70 

Actions  Taken 


Individuals  denied  membership 

2 

Members  suspended 

5 

Members  expelled 

10 

Members  reinstated 

2 

Additional  Activities 

Telephone  calls 

677 

Requests  for  information 

301 

Cases  referred  to  other  sources 

121 
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ANA  is  working  with  the  Professional 
Numismatists  Guild  (PNG)  to  produce 
a collectors’  videotape  to  introduce  the 
hobby  to  potential  numismatists. 

Young  numismatists  (YNs)  boasted 
a strong  year.  Many  events  of  the  cen- 
tennial convention  were  built  around 
them.  A YN  auction  was  hosted  by 
Ira  Goldberg  and  Superior  Stamp  and 
Coin  Company,  and  a YN  Breakfast 
was  underwritten  largely  by  the  PNG. 
Fourteen  ANA  scholarships  were 
provided  to  YNs  for  this  year’s  Sum- 
mer Conference. 

Consumer  protection  is  a must  in 
good  as  well  as  hard  times.  The  Media- 
tion Committee  resolved  more  than  70 
complaints.  There  were  677  telephone 
calls  and  301  requests  for  information. 
Several  Board  members  dedicated  con- 
siderable time  to  managing  the  media- 
tion program  and  advising  on  actions  to 
be  taken. 

The  Money  Museum  of  the  ANA 
provided  a unique  display  of  the 
“Great  Donations’’  to  the  Association. 
These  numismatic  gifts  span  several 
decades,  and  the  exhibit  provided  much 
delight  to  visitors.  The  Gilroy  Roberts 
Workshop  and  the  accompanying 
short,  videotaped  interview  with  Rob- 
erts explaining  the  art  of  engraving  have 
thrilled  viewers. 

The  ANA  Authentication  Bureau 
(ANAAB)  enjoyed  spectacular  suc- 
cess during  the  past  year.  A rare  New 
England  sixpence  was  but  one  of 
more  than  1,000  coins  submitted  to 
ANAAB  for  authentication.  This  ANA 
member  service  is  highly  respected  and, 
at  this  time,  heightens  the  benefit  of 
ANA  membership. 

The  Numismatist  continues  to  be  the 
primary  channel  of  information  to 
members.  Two  new  features  were 
added  this  year — a thought-provoking 
“Heads  or  Tails’’  column,  offering  a 
forum  for  diverse  opinions  on  major 
issues;  and  “Auction  Insights,’’  an  in- 
formative monthly  column  by  Bob 
Merrill,  director  of  numismatic  auc- 


tions for  Heritage  Rare  Coin  Galleries, 
the  official  auctioneer  for  the  ANA  an- 
niversary sales  through  1995. 

The  Resource  Center  continues  to 
be  accessed  by  serious  authors  and  re- 
searchers, and  also  is  used  by  general 
collectors  eager  to  learn  more  about 
numismatics.  The  ANA’s  Library  staff 
provides  extensive  information  regard- 
ing a broad  range  of  numismatic  issues. 


The  ANA  stands  at  the  frontier  of 
its  second  century.  The  challenge  fac- 
ing the  ANA — as  the  premier  hobby 
organization — is  to  educate  and  lead, 
and  to  establish  an  enjoyable  atmos- 
phere for  our  hobby.  This  charge  is  not 
lightly  given  or  easily  managed,  but  the 
challenge  is  incumbent  upon  all  of  us. 

Robert  J,  Leuver 
Executive  Director 


Dollars  & Cents 


From  the  Treasurer 

On  March  3 1,  1 992,  the  end  of 
the  fiscal  year,  the  American  Nu- 
mismatic Association  had  invested 
funds  in  46  certificates  of  deposit 
(the  same  number  as  the  start  of  the 
fiscal  year),  with  a total  valuation  of 
$4,465,2 18.  This  represents  a decrease 
of  $9,027,  or  -0.2  percent.  The 
average  rate  of  interest  is  6.34  percent. 
The  maturity  dates  vary  from  May  7, 
1992,  to  December  6,  1995. 

The  ANA  Trust  Account,  managed 
by  a local  bank  in  Colorado  Springs, 
Colorado,  remains  in  force. 


Market  Value  of  the  Trust 

DATE  VALUE  CHANGE 

3/31/91  $1,739,867  - 

3/31/92  $2,032,277  + 16.81% 


Two  money  market  accounts  are 
maintained  in  local  banks,  in  which 
funds  are  held  for  operating  expendi- 
tures ($196,679). 

This  report  was  prepared  prior  to  the 
completion  of  the  auditors’  examina- 
tion of  the  Association’s  financial  rec- 
ords. For  further  information  about  the 
Association’s  financial  status,  consult 
“Financial  Statements  and  Independent 
Auditors’  Report.” 

Adna  G.  Wilde  Jr. 

Treasurer 


Financial  Statements 
and  Independent 
Auditors*  Report 

We  have  audited  the  accompany- 
ing balance  sheet  of  American 
Numismatic  Association  (the  Associa- 
tion) (a  not-for-profit  corporation)  as 
of  March  3 1,  1992,  and  the  related 
statements  of  support  and  revenue,  ex- 
penses, and  changes  in  fund  balances 
and  of  cash  flows  for  the  year  then 
ended.  These  financial  statements  are 
the  responsibility  of  the  Association’s 
management.  Our  responsibility  is  to 
express  an  opinion  on  these  financial 
statements  based  on  our  audit. 

We  conducted  our  audit  in  accord- 
ance with  generally  accepted  audit- 
ing standards.  Those  standards  require 
that  we  plan  and  perform  the  audit  to 
obtain  reasonable  assurance  about 
whether  the  financial  statements  are 
free  of  material  misstatement.  An  audit 
includes  examining,  on  a test  basis, 
evidence  supporting  the  amounts  and 
disclosures  in  the  financial  statements. 
An  audit  also  includes  assessing  the  ac- 
counting principles  used  and  significant 
estimates  made  by  management,  as 
well  as  evaluating  the  overall  financial 
statement  presentation.  We  believe  that 
our  audit  provides  a reasonable  basis 
for  our  opinion. 

In  our  opinion,  such  financial  state- 
ments present  fairly,  in  all  material  re- 
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spects,  the  financial  position  of  the  As- 
sociation at  March  31,  1992,  and  the 
results  of  its  operations  and  its  cash 
flows  for  the  year  then  ended  in  con- 
formity with  generally  accepted  ac- 
counting principles. 

Our  audit  was  made  for  the  pur- 
pose of  forming  an  opinion  on  the  basic 
financial  statements  taken  as  a whole. 


The  supplemental  schedule  of  changes 
in  designated  fund  balances  for  the  year 
ended  March  31,  1992  is  presented 
for  the  purpose  of  additional  analysis 
and  is  not  a required  part  of  the  basic 
financial  statements.  This  schedule  is 
the  responsibility  of  the  Association’s 
management.  Such  schedule  has  been 
subjected  to  the  auditing  procedures 


applied  in  our  audit  of  the  basic  finan- 
cial statements  and,  in  our  opinion, 
is  fairly  stated  in  all  material  respects 
when  considered  in  relation  to  the  basic 
financial  statements  taken  as  a whole. 

Deloitte  & Touche 
Colorado  Springs,  Colorado 
May  19,  1992 


Balance  Sheet— March  31,  1992  with  Comparative  Totals  for  1991 


..MARCH  31,  1992 

MARCH  31,  1991 

GENERAL 

CAPITAL 

MUSEUM 

DESIGNATED 

TOTAL 

TOTAL 

ASSETS 

FUND 

ASSETS  FUND 

FUND 

FUND 

ALL  FUNDS 

ALL  FUNDS 

CURRENT  ASSETS: 

Cash  (Note  6) 

S 188,703 

$ 99 

$ 188,802 

$ 101,520 

Investments  (Note  2) 

Receivables  (net  of  allowance 

1,649,918 

$414,858 

1,951,397 

4,016,173 

5,029,175 

for  doubtfiil  accounts  of 
$5,847  in  1992  and  1991) 

80,465 

1,556 

21,065 

103,086 

140,597 

Inventories 

138,434 

138,434 

176,149 

Prepaid  expenses 

108.400 

108.400 

75.574 

Total  current  assets 

2,165,920 

416,414 

1,972,561 

4,554,895 

5,523,015 

NUMISMATIC  COLLECTION  (Note  3) 

LONG-TERM  INVESTMENTS  (Note  2) 

2,479,252 

2,479,252 

1,289,264 

REFERENCE  GRADING  SETS 

174,457 

174,457 

172,732 

PROPERTY  AND  EQUIPMENT  - 

Net  (Note  4) 

$1,027,338 

1.027.338 

1.144.924 

TOTAL 

52. 165.920 

51.027.338 

$590,871 

$4,451,813 

$8,235,942 

$8,129,935 

LIABILITIES  AND  FUND 

BALANCES 

CURRENT  LIABILITIES: 

Accounts  payable  and 
accrued  liabilities 

Deferred  revenue: 

S 188,579 

$ 188,579 

$ 169,191 

Current  portion  of  covenant 
not  to  compete  (Note  7) 

Current  portion  of  deferred 

100,000 

100,000 

100,000 

life  membership  fees 

102.596 

102,596 

101,998 

Other  (Note  7) 

907.501 

907.501 

796.288 

Total  current  liabilities 

1.298.676 

1.298.676 

1.167.477 

DEFERRED  REVENUE  - 

Covenant  not  to  compete  (Note  7) 

233,333 

233,333 

333,333 

Deferred  life  membership  fees 

912.056 

912.056 

968.243 

Total  noncurrent  liabilities 

1.145.389 

1.145.389 

1.301.576 

COMMITMENT  (Note  6) 

FUND  BALANCES: 

Unrestricted: 

Designated  for  future  use 

$122,289 

$4,285,649 

4,407,938 

3,631,426 

Designated  for  life  membership 

499,531 

499,531 

414,779 

Undesignated 

(777,676) 

294,125 

(483,551) 

144,645 

Restricted 

Net  investment  in  property 

166,164 

166,164 

152,376 

and  equipment 

$1,027,338 

174,457 

1.201.795 

1.317.656 

Total  fund  balances  - net 

(278,145) 

1.027.338 

590.871 

4.451.813 

5.791.877 

5.660.882 

TOTAL 

52.165.920 

$1,027,338 

$590,871 

$4,451,813 

$8,235,942 

$8,129,935 

Sec  notes  to  financial  statements. 
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Statement  of  Cash  Flows  for  the  Year  Ended  March  31,  1992  with  Comparative  Totals  for  1991 


OPERATING  ACTIVrnES: 

Support  and  revenue  over  (under)  exp)enses 
Adjustments  to  reconcile  support  and 

revenue  over  (under)  expenses  to  net  cash 
provided  by  (used  in)  operating  activities: 
Depreciation 

Loss  on  sale  of  investments 
Gain  on  sale  of  AN  ACS 
Amortization  of  covenant  not  to 
compete 

Changes  in  operating  assets  and  liabilities: 
Receivables 
Inventories 
Prepaid  expenses 

Accounts  payable  and  accrued  liabilities 
Deferred  revenue 

Net  cash  provided  by  (used  in) 
operating  activities 


CAPITAL 

....  1992  .... 

1991.... 

GENERAL 

ASSETS 

MUSEUM 

DESIGNATED 

TOTAL 

TOTAL 

FUND 

FUND 

FUND 

FUND 

ALL  FUNDS 

ALL  FUNDS 

$ 113,476 

$(145,321) 

$ 24,340 

$138,500 

$ 130,995 

$ 384,977 

145,321 

145,321 

156,481 

43,874 

43,874 

(776,941) 

(100,000) 

(100,000) 

(66,667) 

51,074 

(880) 

(12,683) 

37,511 

(14,647) 

37,715 

37,715 

(96,970) 

(32,826) 

(32,826) 

25,699 

19,388 

19,388 

(227,504) 

55.624 

55.624 

98.193 

188.325 

23.460 

125.817 

337.602 

(517.379) 

INVESTING  ACTTVITIES: 

Investments  purchased  in  excess  of  investment 
maturities 

Proceeds  from  sale  of  ANACS  and 
covenant  not  to  compete 
Purchases  of  property  and  equipment 
Purchases  of  reference  grading  sets 
Proceeds  from  sale  of  property  and  equipment 
Net  cash  provided  by  (used  in) 
investing  activities 

NET  INCREASE  IN  CASH 

CASH,  BEGINNING  OF  YEAR 

CASH,  END  OF  YEAR 

See  notes  to  financial  statements. 


(73,340) 

(21,735) 

(125,785) 

(27,735) 

(1.725) 

(101.075) 

(23.460) 

(125.785) 

87,250 

32 

101.453 

67 

$ 188.703  $ 

0 

j 2 

L_29 

(220,860) 

(27,735) 

(1.725) 


(250.320) 

87,282 

101.520 


(789,175) 

1,500,000 

(92,755) 

761 

618.831 

101,452 
6S 

$ 101.520 
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Supplemental  Schedule  of  Changes  in  Designated  Fund  Balances  for  the  Year  Ended  March  31,  1992 


BEGINNING 


FUND 

INVESTMENT 

BALANCES 

INCOME 

BOARD  DESIGNATED  FUNDS: 

ANA  Designated 

52,916.136 

$262,633 

Library 

220  422 

12,875 

Y.N.  Scholarship 

173,071 

9,766 

Reward 

90,332 

5.302 

1891  Club 

61,772 

1,683 

Education 

19,389 

1 .085 

Other 

28.015 

1.700 

Total  board 

designated  funds 

3.509.137 

295,044 

DONOR  RESTRICTED  FUNDS: 

Exhibit  awards 

71.512 

3,952 

Harry  Bass 

44.472 

2.271 

Sharon  R.  and  David  L.  Ganz 

Other 

36,392 

2.140 

119 

Total  donor 

restricted  funds 

152,376 

8,482 

TOTAL 

53,661,513 

5303,526 

ENDING 

FUND 

FUND 

DONATIONS 

SALES 

EXPENSES 

TRANSFERS 

BALANCES 

S 17.266 

5(106,368) 

$653,618 

$3,743,285 

3.066 

S 1,725 

(2,428) 

(12,875) 

222,785 

1,686 

(11,826) 

172,697 

95,634 

356 

24,795 

(91,303) 

(2,697) 

70 

(1.130) 

(500) 

18,914 

12.840 

(7.524) 

35.031 

35,284 

26.520 

(220.579) 

640.243 

4.285.649 

3,598 

(9,400) 

9,939 

79,601 

3,106 

(2.723) 

47,126 

38,532 

12.050 

(12.882) 

1,618 

905 

18.754 

(25.005) 

11.557 

166.164 

5 54.038 

5 26,520  5(245.584) 

5651.800 

54.451.813 

Notes  to  Financial  Statements 

I.  SUMMARY  OF  SIGNIFICANT  ACCOUNTING  POLICIES 
Organization 

The  American  Numismatic  Association  (the  Association)  was  organized  in  1891  and  was  chartered  by  an  act  of  Con- 
gress to  advance  the  knowledge  of  numismatics,  encourage  communication  and  cooperation  among  numismatists,  ac- 
quire and  disseminate  information  bearing  upon  numismatists,  and  promote  popular  interest  in  the  science  of  numis- 
matology. The  Association  is  considered  to  be  the  largest  numismatic  organization  of  its  kind. 

Federal  Income  Taxes 

For  Federal  income  tax  purposes,  the  Association  qualifies  as  a tax-exempt  organization  under  Section  501(c)(3)  of  the 
Internal  Revenue  Code. 

Fund  Accounting 

To  ensure  the  observance  of  limitations  and  restrictions  placed  on  the  use  of  resources  available  to  the  Association, 
the  accounts  of  the  Association  are  maintained  in  accordance  with  the  principles  of  fund  accounting.  The  fund  groups 
utilized  by  the  Association  are  as  follows: 

General  Fund— The  General  Fund  is  the  general  operations  fund  of  the  Association.  It  is  used  to  account  for  all 
financial  resources  except  those  required  to  be  accounted  for  in  another  fund. 

Capital  Assets  Fund— The  Capital  Assets  Fund  is  used  to  account  for  the  property  and  equipment  owned  by  the 
Association. 
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Museum  Fund— The  Museum  Fund  is  used  to  account  for  the  Association’s  collection  of  numismatic  material 
and  funds  specifically  designated  for  the  Museum  Fund. 

Designated  Fund— The  Designated  Fund  is  used  to  account  for  funds  which  are  either  restricted  for  a specific 
purpose  by  the  donors  of  the  funds  or  designated  for  a specific  purpose  by  the  Board  of  Governors. 

Investments 

Purchased  investments  are  carried  at  cost  and  donated  investments  are  carried  at  market  value  as  of  the  date  of  gift. 
On  an  aggregate  basis,  the  market  value  of  the  Association’s  investments  exceeds  their  carrying  value. 

Inventories 

The  Association’s  inventories  are  stated  at  cost,  on  a specific  identification  basis. 

Reference  Grading  Sets 

Reference  grading  sets  recorded  in  the  Museum  Fund  are  not  depreciated  as  they  are  considered  to  be  inexhaust- 
ible collections. 

Property  and  Equipment 

Property  and  equipment  are  stated  at  cost.  Depreciation  is  provided  on  the  straight-line  and  accelerated  methods  based 
upon  the  following  estimated  useful  lives: 

Buildings  and  land  improvements  15-40  years 

Furniture  and  equipment  5-20  years 

Museum  galleries  and  cases  5-20  years 

Covenant  Not  to  Compete 

The  covenant  not  to  compete  with  the  buyer  of  ANACS  (see  Note  7)  is  being  amortized  into  support  and  revenue 
over  a five-year  period. 

Deferred  Life  Membership  Fees 

Revenue  recognition  for  life  membership  fees  is  deferred  upon  receipt  and  recognized  over  the  estimated  life  of  the 
membership.  Such  recognized  revenue  is  included  within  membership  dues  and  fees. 

Statement  of  Cash  Flows 

For  purpose  of  the  statement  of  cash  flows,  the  Association  considers  cash  and  all  highly  liquid  investments  purchased 
with  a maturity  of  three  months  or  less  to  be  cash  equivalents. 


2.  INVESTMENTS 

Investments  at  March  31,  1992,  consist  of  the  following: 


Common  trust  funds  with  bank: 
Corporate  stocks 
Corporate  bonds  and  notes 
U.S  government  obligation 
Money  market 

Total  common  trust  fund  investments 

Certificates  of  deposit — current 
Donated  corporate  stock 

Total  investments — current 

Certificates  of  deposit — long-term 

Total  investments 


CARRYING  VALUE 

MARKET  VALUE 

$ 557,462 

$ 893,763 

697,335 

702,169 

49,281 

50,891 

385,454 

385,454 

1,689,532 

2,032,277 

1,985,966 

1,985,966 

340,675 

1,001,254 

4,016,173 

5,019,497 

2,479,252 

2,479,252 

$6,495,425 

$7,498,749 

The  donated  corporate  stock  represents  an  equity  interest  in  a closely-held  corporation.  The  estimated  fair  market  value 
of  the  donated  corporate  stock  was  determined  on  the  basis  of  recent  stock  sales. 
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3.  NUMISMATIC  COLLECTION 

The  Association  maintains  a numismatic  collection  in  its  museum  and  library.  The  items  included  in  the  collection  are 
not  recorded  as  assets  as  their  value  is  not  subject  to  reasonable  estimation. 

The  value  of  items  acquired  by  donation,  for  which  a value  can  be  reasonably  estimated,  are  reported  as  donations 
in  the  Museum  Fund.  Such  accessions  to  the  museum  and  the  cost  of  purchased  items  are  also  reported  separately  as  an  ex- 
pense to  the  Museum  Fund.  During  the  years  ended  March  31,  1992  and  1991,  accessions  totaled  $96,204  and 
$1,032,892,  respectively. 


4.  PROPERTY  AND  EQUIPMENT 

Property  and  equipment  consist  of  the  following  at  March  3 1,  1992  and  1991: 


1992 

Buildings  and  land  improvements  $1,829,060 

Furniture  and  equipment  1,068,156 

Museum  galleries  and  cases  278,155 

Total  3,175,37  1 

Less  accumulated  depreciation  2,148,03  3 

Property  and  equipment — net  $1,027,3  38 


1991 

$1,809,972 

1,059,509 

278,155 

3,147,636 

2,002,712 

$1,144,924 


5.  EMPLOYEE  BENEFIT  PLANS 

The  Association  has  a noncontributory,  defined  benefit  pension  plan  covering  all  employees  who  have  completed  at 
least  1 ,000  hours  of  service  during  a twelve  consecutive  month  period  and  who  have  attained  the  age  of  2 1 . Contribu- 
tions to  the  plan  are  actuarially  determined  using  the  Individual  Aggregate  Level  Dollar  Amount  method.  No  contribu- 
tions were  made  for  the  years  ended  March  3 1,  1992  and  1991.  Accumulated  plan  benefits  and  plan  net  assets  as  of 
June  1,  1991,  the  most  recent  actuarial  valuation  date,  are  as  follows: 

Actuarial  present  value  of  accumulated  plan  benefits: 


Vested  $207,03  3 

Nonvested  71,381 

Total  $278,414 

Net  assets  available  for  benefits  $389,087 


The  assumed  rate  of  return  used  in  determining  the  actuarial  present  value  of  vested  and  nonvested  accumulated  plan 
benefits  is  7.0  percent. 

Net  pension  cost  has  not  been  computed  in  accordance  with  the  provisions  of  Financial  Accounting  Standards  Board 
Statement  No.  87.  However,  net  pension  cost,  as  determined  by  Statement  No.  87,  would  not  be  materially  different 
from  the  recorded  net  pension  cost. 

Additionally,  the  Association  has  a deferred  compensation  plan  that  covers  certain  employees.  Costs  incurred  for  the 
funding  of  life  insurance  policies  pursuant  to  this  plan  totaled  $24,616  and  $27,925  during  the  years  ended 
March  31,  1992  and  1991,  respectively,  and  were  recorded  as  salaries  and  benefits  in  the  General  Fund. 

6.  COMMITMENT 

The  Association  leases  the  land  for  its  primary  operating  facilities  under  a 99-year  operating  lease  which  provides  for 
lease  payments  of  $ 1 per  year.  The  lease  expires  on  December  3 1 , 2064,  at  which  time  the  lease  may  be  extended 
for  an  additional  99  years.  Funds  restriaed  by  donors  for  future  annual  lease  payments  are  maintained  in  the  Designated 
Fund.  Upon  termination  of  the  lease,  the  land  and  facilities  will  revert  back  to  the  lessor. 

7.  SALE  OF  ANACS 

Effective  July  31,  1990,  the  Association  sold  all  of  the  assets  and  rights  to  its  coin  grading  service,  known  as  the  American 
Numismatic  Association  Certification  Service  (ANACS).  The  assets  sold  included  equipment  with  a net  book  value 
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of  $1  15,703  and  supplies  totaling  $42,356. 

As  consideration  for  the  ANACS  assets  and  rights,  the  Association  received  $ 1 ,000,000  upon  the  closing  of  the  sale 
and  is  receiving  monthly  royalty  payments  based  on  the  volume  of  coins  graded  by  the  buyer.  Such  monthly  royalties 
will  be  paid  to  the  Association  for  a period  of  five  years  from  the  date  of  the  closing  and  totaled  $ 324,000  and  $ 1 80,000 
during  the  years  ended  March  31,1 992  and  1991,  respectively.  The  Association  is  guaranteed  minimum  monthly  royalties 
over  the  five-year  period  in  amounts  descending  from  $30,000  per  month  in  the  first  year  to  $7,500  per  month  in 
the  fifth  year.  The  Association  is  recognizing  royalty  income  as  the  royalty  payments  are  received  from  the  buyer. 

Pursuant  to  the  ANACS  sale  agreement,  the  Association  received  $500,000  in  return  for  its  covenant  not  to  compete 
with  the  buyer  for  a period  of  five  years.  Additionally,  in  the  event  that  the  buyer  elects  to  submit  an  application  for 
a listing  on  the  American  Numismatic  Exchange  (ANE)  electronic  trading  network,  the  Association  is  required  to  reim- 
burse the  buyer  for  the  initial  listing  price  of  $50,000  and  the  first  three  monthly  installments,  not  to  exceed  $5,000 
per  month.  Other  deferred  revenue  includes  $65,000  to  reflect  this  potential  liability. 


ANA  Officers’  Expenses— 1991-92 


SERVICES 


ELECTED  OFFICER 

TRAVEL 

LODGING 

PER  DIEM 

CONSULTANT 

AUTHOR 

OTHER 

TOTAL 

Edward  C.  Rochette 

$ 5,533 

$ 3,613 

$ 2,366 

$1,800 

$ 213  (telephone,  tips,  misc.) 

$ 1 3,5251 

David  L.  Ganz 

1,802 

1,300 

1,070 

474 

227  (telephone,  fax,  mailing) 

4,873' 

Kenneth  Bressett 

578 

1,381 

1,210 

$1,800 

1,800 

7 (tips) 

6,776' 

Grover  Criswell 

1,000 

667 

690 

213  (telephone,  booksales, 
postage) 

2,570^ 

Kenneth  Hallenbeck 

2,334 

1,428 

1,420 

74  (telephone,  tips,  grading) 

5,256' 

James  Halperin 

-0- 

637 

-0- 

-0- 

637' 

Donn  Pearlman 

350 

1,222 

1,145 

1,800 

291  (telephone,  tips,  postage) 

4,808' 

John  Jay  Pittman 

394 

1,381 

1,210 

592  (telephone,  misc.) 

3,577' 

Florence  Schook 

980 

1,286 

1,145 

58  (telephone,  tips,  postage) 

3,469' 

Anthony  Swiatek 

460 

828 

280 

-0- 

1,568^ 

Nancy  Wilson 

390 

1,279 

1,145 

30  (tips,  fax) 

2,844' 

$13,821 

$15,022 

$11,681 

$1,800 

$5,874 

$1,705 

$49,903 

Notes: 

‘ Officer  during  full  fiscal  year. 

^ Officer  from  August  17,  1991,  through  the  end  of  fiscal  year. 

’ Officer  from  beginning  of  fiscal  year  through  August  17,  1991. 


Gifts  & Bequests 


Gifts  and  bequests  to  the 
ANA  totaled  $68,667  (cash 
only)  for  Fiscal  Year  1991- 
92  (April  1,  1991,  through  March 
31,  1992),  compared  to  a total  of 


$124,287  for  the  previous  fiscal  year. 
Although  the  past  fiscal  year  could  be 
classified  as  a recession  year,  many  very 
interesting  and  valuable  gifts  and  be- 
quests were  received.  All  donors  have 


been  thanked  for  their  generosity. 

Gifts  included  coins,  paper  money 
and  medals.  A number  of  recent  dona- 
tions were  displayed  by  the  ANA  at  the 
100th  Anniversary  Convention  in 
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Chicago  and  also  at  the  1992  Early 
Spring  Convention  in  Dallas,  Texas. 

Cash  and  material  donations  re- 
ceived during  the  year  are  reponed 
in  The  Numismatist.  It  is  recommended 
that  members  refer  to  each  monthly 


issue.  Also  included  were  valuable  gifts 
of  numismatic  books. 

All  ANA  members  and  friends  of  the 
ANA  are  encouraged  to  continue  their 
generous  support  of  the  Association. 

The  committee  wishes  to  thank  the 


ANA  headquarters  staff  for  its  strong 
support  of  this  activity  of  the  ANA. 

John  Jay  Pittman 
Chairman 

Gifts  and  Bequests  Committee 


1991-92  Donations 

The  ANA  would  like  to  thank  the  following  individuals,  companies  and  coins  clubs  who  donated  $25  or  more 

in  cash  or  material 

to  the  American  Numismatic  Association  between  April  1,  1991, 

and  March  3 1,  1992. 

George  C.  Akins 

Michael  Campagna  Jr. 

George  B Eng 

Irving  Hill 

Hans  Loew 

Villard  P.  Alain 

Cape  Coral  Coin  Club  (EL) 

J.  Eric  Engstrom 

Martin  A.  Hinote 

Barbara  F.  Lofquist 

American  Heritage  Minting 

Capital  Plastics 

James  Estell 

Louis  B.  Hoffman 

James  Edgar  Long  Jr. 

Amos  Press  / Coin  World 

Gregory  P Caravella 

Steve  Estes 

Kevin  G.  Holmes 

J.B.  Love 

Harold  A.  Anderson 

John  W Cardwell 

Ann  B.  Evans 

House  of  Stuart,  Ltd. 

Main  Line  Coin  & Stamp,  Inc. 

Lynn  A.  Anderson 

Eric  H.  Carlson 

Lawrence  A.  Falater 

Wayne  Hummel 

Richard  Margolis 

Tom  Andrews 

David  E.  Carmack 

Michael  S.  Fedder 

S.M.  Hupman  Jr. 

Marin  Numismatics 

Michael  C.  Annis 

Vincent  Caserta 

Gerhard  K.  Fichtel 

Michael  Hurley 

C.S.  Cleyet  Marrel 

William  T.  Anton  Jr. 

Diego  Enrique  Castano 

Arthur  M.  Fitts  III 

IBM  Matching  Grants  Program  Judy  Matheme 

Donald  Apte 

Central  States  Numismatic 

John  M.  Foreman  Sr. 

Imperial  Coins  & Antiquities 

Mitchel  Mattrey 

Donald  Amone 

Society 

Fort  Worth  Coin  Company 

Gordon  Ince 

Robert  W McBain 

Michael  Aron 

David  R.  Cervin 

C.  Herbert  Foutz 

Indiana  State  Numismatic 

Chris  McCawley 

Robert  Astrich 

Chicago  Coin  Club 

Franklin  Mint  Corporation 

Association 

James  R.  McGuigan 

Avena  Enterprises 

Clayton  L.  Christiansen 

Free  State  Numismatics 

Joseph  P.  Irmen 

Thomas  P.  McKenna 

Roben  W Baker 

Cincinnati  Numismatic 

David  C.  Freiberg 

Roy  T.  Iwata 

Harold  F.  McQuaid 

Herbert  Barake 

Association 

Fremont  Coin  Gallery 

James  Madison  Memorial 

Roger  S.  Mecca 

Ernest  Barlow 

Basil  Clancy 

Michael  Ray  Fuljenz 

Fellowship  Foundation 

Chas.  K.  Mervine 

Arthur  Barocas 

Farrell  T.  Clark 

Jay  M.  Galst 

John  Reich  Collectors  Society 

Charles  F.  Michels 

Harry  W Bass  Jr. 

William  S.  Clark 

David  L.  Ganz 

Howard  E.  Johnson 

Michigan  State  Numismatic 

Nathalie  C.  Batts 

Neil  Clasen 

Ganz,  Hollinger  & Towe 

Terry  D.  Johnson 

Society 

Donald  A.  Bauder 

Classic  Coin  Company 

Raymond  P.  Gelewski 

Joslyn  Art  Museum 

Mid-American  Rare  Coin  Auc- 

Brian  V Beardsley 

J.H.  Clme 

Tony  Cientile 

Albert  Kadunce 

tions,  Inc. 

Aubrey  and  Adeline  Bebee 

Paul  Cocheo 

Salvatore  Ciermano 

A.M.  Kagm 

Mid-Continent  Coins,  Inc. 

Albert  Beck 

Edward  E.  Cohen 

Louis  Gerstley  III 

Ron  Karp 

William  Ira  Miller 

Robert  W Belknap 

Milton  G.  Cohen 

Ronald  J.  Gdlio 

Frank  J.  Katen 

Miller  Magazines,  Inc. 

Leroy  J.  Bellisario 

Coin  & Bullion  Reserves 

Saul  Gilman 

Kirk  Y Kelly 

Daniel  C.  Mullen 

William  P Bengen 

Coins  of  the  Realm,  Inc. 

David  D.  Gladfelter 

Jonathan  Kem 

Sidney  Mygind 

Jeffrey  P.  Bergelt 

Columbia  County  Historical 

Lawrence  S.  Goldberg 

Lowell  H.  Kessler 

Richard  N.  Nachbar 

Harlan  J.  Berk 

Museum  (OR) 

Golden  Eagle  Coin  Exchange 

Keystone  Coin  & Stamp 

Hitoshi  Nagai 

Robert  Berk 

CONECA 

Kenneth  M.  Goldman 

Exchange 

National  Gold  Exchange,  Inc. 

John  Billman 

Richard  Connor 

Gothic  Coins  & Stamps,  Inc. 

Dan  Kihlstadius 

Charles  F.  Nettleship  Jr. 

Don  Bingaman 

Steven  Contursi 

Michael  A.  Graham 

Benjamin  P.  King 

New  York  Numismatic  Club 

Andrew  Bizub  Jr. 

Anthony  Costabile 

Great  Lakes  Coin  Company 

Elmer  L.  King 

Eric  P.  Newman 

Archie  A.  Black 

Fred  L.  Cox 

Charles  N.  Green 

Lawrence  Koblenz 

Tom  Noe 

James  U.  Blanchard  III 

Sam  Cristaldi 

Robert  Greenberg 

George  F.  Kolbe 

Timothy  M.  Nolan 

Richard  A Blaylock 

Grover  Criswell  Jr. 

James  M.  Greer 

Taewon  Kong 

Jerry  Nostrand 

Rie  Bloomfield 

Susanne  Currie 

Paul  E.  Grove 

Daniel  Kramer 

William  J.  Novak 

Steve  Blum 

John  M.  Davis 

Ralph  G.  Gutmacher 

Viaor  W Kramer 

Numismatic  Bibliomania 

Harvey  S.  Bodker 

Arthur  F.  Dean 

Bruce  R.  Hagen 

Krause  Publications 

Society 

Waldo  E.  Bolen 

Dearborn  Coin  Club  (MI) 

David  Hall 

Harold  Kritzman 

Numismatic  Fine  Arts,  Inc. 

Arthur  S.  Boraca 

Delaware  Valley  Rare  Coin 

Kenneth  L.  Hallenbeck 

Julian  M.  Kurtz 

James  O’Connell  Jr. 

Paul  J.  Bosco 

Company 

Steve  Hancock 

Robert  A.  Kvederas 

Jim  O’Donnell 

M.  Remy  Bourne 

Steven  P.  DeMmt 

John  W Harlow 

Vincent  O.  Lacariere 

Dennis  O’Rourke 

Gordon  T.  Bowen 

Jack  L.  Dempsey 

Leonard  W Harsel 

Harry  Laibstain 

Gordon  O’Rourke 

Olin  Brass 

Jack  E.  Denton 

Jake  Harshbarger 

Thomas  S.  LaMarre 

Kira  Od 

Marvin  E.  Brenner 

Devonshire  Rare  Coin  Galleries 

Lee  R.  Hartz 

Antonio  Ortiz  Lara 

Old  Fort  Com  Club  (IN) 

Kenneth  E.  Bressett 

Francis  M.  Dicarlo 

R.  Hartzog 

Peter  Last 

Wayland  Oldham 

Donald  E Brigand! 

James  Digeorgia 

Larry  L.  Hassler 

Latin  American  Paper  Money 

Edward  C.  Olsson 

Edith  Ray  Brown 

Ed  Dobbins 

Raymond  L.  Hastey 

Society 

I'lmothy  J.  Orlik 

Mike  G.  Brownlee 

O H.  Dodson 

Reed  Hawn 

Michael  R.  Launi 

Vernon  H.  Oswald 

Andre  Budd 

Richard  W Doughty 

James  W Hay 

David  Lawrence 

James  Pappas 

Catherine  E.  Bullowa 

Arthur  R.  Doumaux  Jr. 

David  K.  Hayes 

Sylvia  Leasure 

Sanborn  Partridge 

Gilbert  Burnett 

Augusto  Dragon! 

Johnny  H.  Heleva 

Jack  R.  Lee 

John  R.  Pasciuti 

Harold  Bushey 

Kenny  Duncan  Sr. 

Naomi  Heller 

Larry  L.  Lee 

James  Payette 

Michael  S.  Byers 

Manfred  Dunker 

Richard  Heller 

Arthur  C.  Leister 

Penn-Ohio  Coin  Clubs 

Marilyn  Caine 

Sanford  Durst 

Heritage  Capital  Corporation 

Leroy  Lenhart 

John  I.  Peters 

Thomas  Caldwell 

Edgewood  Coin  Shop 

Walter  C.  Herold 

Robert  J Leuver 

Paul  Peters 

Drury  Callahan 

Marc  D.  Emory 

Jack  Hertzberg 

David  L.  Liljestrand 

E.O.  Pinedo 
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John  Jay  Pittman 

Edward  C.  Rochette 

Society  for  U.S.  Commemora- 

Texas  Numismatic  Investments, 

Larry  Whitlow 

Francis  A.  Plough 

Bradley  Rodgers 

tive  Coins 

Inc. 

Paul  Whitnah 

Giulio  Polotti 

Richard  W Rosenbaum 

H.G.  Spangenberger 

Mary  Roark  I henebe 

Lucille  M.S.  r.  Whittlesey 

Susan  S.  Pond 

Adrian  E.  Ross 

Winbome  F.  Springs 

Kevin  F.  Tierney 

Francis  J.  Widmayer 

Portuguese  State  Mint 

Rossa  & Tanenbaum 

Stack’s 

Token  and  Medal  Society 

Adna  G.  Wilde  Jr, 

Wayne  A.  Pratali 

George  “Skip”  Rowley 

Ralph  Stefanelli 

Gar  Travis 

Dan  W Wilkins 

Professional  Coin  Grading 

Royal  Australian  Mint 

Steinmetz  Coin  & Currency 

Grady  C.  Truitt 

Williamsport  Area  Numismatic 

Service 

San  Antonio  Museum 

Karl  C.  Stephens 

Selby  Ungar 

Society  (PA) 

John  D.  Pryor 

John  Saunders 

Manha  V Stevenson 

Unigold 

Lillian  S.  Willins 

Norman  W Pullen 

Leo  G.  Schmidt 

William  E.  Stockum 

United  States  Olympic 

James  Lyle  Wilson 

Robert  N.  Pursel 

Frank  Sedwick 

Carl  H.  Subak 

Committee 

Walter  E.  Woelper 

Haydn  W Purvis 

James  F.  Sunderland 

Universal  Numismatic  Corpora- 

John  H.  Wold 

Toby  Lee  Qualls 

Superior  Stamp  & Coin  Com- 

tion 

Diane  Wolf 

Philip  E.  Ragina 

Huben  F.  Randall 

Robert  P.  Series 

M L.  Sheldon 

pany,  Inc. 

Anthony  Swiatek 

Carlos  A.  Verdi 

Gary  Verner 

Edmund  Wong 

Lee  Woodbury 

Daniel  Ratner 

Walter  T.  Tamao 

A C.  Vick 

Kent  R.  Wright 

Red  Rose  Coin  Club  (PA) 

Anthony  J.  Shimps 

Beulah  L.  Taylor 

Miguel  A.  Vizoso 

Mark  S.  Yaffe 

Jack  W Reed 

Robert  H.  Siewen 

Stephen  R.  Taylor 

Edward  Waddell  Jr. 

Fred  Yee 

Tom  Reynolds 

John  J.  Smies 

Wayne  Taylor 

Bernard  Weisburgh 

Gene  Yotka 

Robert  J.  Riethe 

Christina  Smith 

Anthony  Terranova 

Thomas  R.  Wesling 

Donald  Young 

Gilroy  Roberts 

Craig  C.  Smith 

Malcolm  W Terry 

Western  Publishing  Company, 

Robert  L.  Young 

Ifank  S.  Robmson 

Gary  F.  Snover 

Texas  Numismatic  Association 

Inc. 

William  Youngerman 

ANA  Government  & Legislative  Involvement 


Bylaws 

The  bylaw  amendments  adopted 
during  Fiscal  Year  1991-92  may  be 
summarized  as  follows: 

During  the  ANA  Board  meeting 
held  in  Chicago  in  August  1991,  the 
ANA  Board  revised  the  bylaws  in  the 
following  respects: 

1)  A provision  was  added  authoriz- 
ing the  ANA  Board  to  appoint  one  or 
more  Assistant  Treasurers  (Article  IV, 
Section  4(g)). 

2)  The  bylaws  were  amended  to 
require  that  the  names  of  all  ANA 
member  clubs  who  submit  nomina- 
tions for  candidates  in  ANA  elections 
and  the  names  of  their  nominees  be 
published  in  the  issues  of  The  Numis- 
matist for  April  throu^  June,  inclusive, 
of  each  election  year  and  that  the 
names  of  other  nominators  and  their 
nominees  shall  not  be  so  published 
(Article  VI,  Section  4). 

3)  The  election  procedure  was  mod- 
ified to  provide  that  the  ballots  and 
accompanying  material  may  be  trans- 
mitted by  the  use  of  first-class  bulk  rate, 
presorted  postage  to  those  members 
who  qualify  for  domestic  postal  service 
(Article  VI,  Section  6). 


During  the  Dallas  Board  meeting  in 
February  of  1992,  the  following  bylaw 
amendments  were  adopted; 

1)  The  ANA  Bylaws  provide  in  sub- 
stance that  the  “principal  officer  of  a 
company  is  subject  to  expulsion  or  sus- 
pension by  reason  of  such  company’s 
failure  to  satisfy  a valid  complaint.’’  At 
the  inception  of  the  Dallas  meeting,  the 
term  “principal  officer’’  was  defined  in 
the  bylaws  as  follows: 

The  term  “principal  officer”  of  a com- 
pany shall  mean  (1)  any  officer,  man- 
ager, partner,  owner  or  part-owner  of 
that  company  who  has  authority  to 
cause  that  company  to  satisfy  a 
justified  complaint;  (2)  any  person 
who  has  been  designated  by  that  com- 
pany as  one  of  its  principal  officers  in 
any  application,  communication  or 
notice  to  the  ANA;  or  (3)  any  per- 
son who  has  agreed  to  assume  respon- 
sibility for  satisfying  the  complaint 
against  that  company. 

At  the  Dallas  meeting,  the  Board 
deleted  the  second  definition  set  forth 
above  and  substituted  the  following: 

. . . any  person  who  has  been  desig- 
nated by  that  company  as  one  of  its 
officers  in  any  advertisement,  com- 


munication or  other  written  instru- 
ment (Article  III,  Seaion  9). 

2)  At  the  inception  of  the  Dallas 
meeting.  Board  meetings  could  be  held 
by  telephone  only  upon  the  written  de- 
mand of  five  or  more  members  of  the 
ANA  Board.  This  requirement  was 
unnecessary,  unduly  burdensome  and 
impractical.  The  ANA  Board  modified 
such  procedure  by  permitting  a 
telephone  vote  to  be  conducted  at  the 
direction  of  the  President  or  at  the 
written  direction  of  two  or  more 
members  of  the  Board  of  Governors 
(Anicle  IV,  Sections  10  and  12). 

George  D.  Hatie 
Chairman,  Bylaws  Committee 

Legislation 

The  last  fiscal  year  was  extraor- 
dinarily busy.  As  legislative  counsel,  I 
was  asked  to  testify  before  the  Sub- 
committee on  Consumer  Affairs  and 
Coinage  of  the  House  Banking  Com- 
mittee, and  offered  testimony  last  year 
in  July  on  the  various  commemorative 
coin  programs  offered  by  the  Mint. 
The  testimony  pointed  out  that  for  a 
collector  to  acquire  all  of  the  coins  of- 
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fered  by  the  Mint  would  cost  more 
than  $ 3,400,  which  was  excessive.  The 
point  has  since  been  repeated  by  several 
members  of  Congress  who  are  arguing 
strenuously  in  favor  of  oversight  over 
the  Mint’s  programs. 

As  legislative  counsel,  I also  was 
asked  to  join  a leadership  committee 
honoring  the  occasion  of  the  Mint’s 
bicentennial.  Earlier  in  the  year,  at 
the  request  of  the  New  Jersey  Numis- 
matic Society,  I assisted  in  the  drafting 
of  legislation  that  would  have  offered 
commemoration  in  a truly  unique 
numismatic  way  of  the  Mint’s  bicen- 
tennial. We  were,  unfortunately,  un- 
able to  secure  Congressional  sponsor- 
ship, and  hence  the  proposal  of  the 
New  Jersey  Numismatic  Society — 
to  issue  coins  in  a stylized  design  sim- 
ilar to  that  used  in  1792 — was  never 
given  consideration. 

In  addition,  over  the  course  of  the 


year,  several  letters  to  the  editor  were 
prepared  by  the  legislative  counsel  to 
correct  erroneous  impressions  that 
were  printed  in  the  daily  press.  A let- 
ter to  the  editor  appeared  in  The  Wall 
Street  Journal,  the  National  Law  Jour- 
nal, and  the  New  York  Law  Journal, 
which  gave  more  accurate  numis- 
matic histories  than  those  supplied  by 
the  authors. 

Also  during  the  course  of  the  year, 
our  office  served  the  non-partisan  pur- 
pose of  consulting  with  the  staff  of 
several  members  of  Congress  who  pro- 
posed legislation  having  numismatic 
impact.  Our  expertise  also  was  drawn 
upon  by  the  Industry  Council  for 
Tangible  Assets  (ICTA),  a sister  organ- 
ization, relative  to  tax  matters  that  are 
of  concern  to  all  numismatists. 

The  office  of  legislative  counsel 
has  developed  a reputation  for  provid- 
ing unbiased  information  when  tech- 


Your Committees  at  Work 


nical  data  is  sought.  The  Congres- 
sional Budget  Office,  on  seeking  data 
on  potential  income  from  commem- 
orative coin  programs,  consulted  with 
me  this  year  for  the  purpose  of  prepar- 
ing a repon  that  would  accurately 
estimate  for  the  first  time  both  revenue 
potential  and  potential  revenue  loss 
under  a variety  of  scenarios. 

As  the  coinage  redesign  controversy 
swells,  it  is  important  to  note  that  our 
Association  is  in  no  small  way  respon- 
sible. The  office  of  legislative  counsel 
did  not  originate  the  ANA’s  proposal 
to  change  the  designs  on  American 
coinage;  however,  opinion  has  been 
sought  from  a variety  of  sources  to 
provide  factual  background  and  other 
data  that  will  no  doubt  have  con- 
siderable impact  and  use  on  both  sides 
of  the  debate. 

David  L.  Ganz 

Legislative  Counsel 


COMPOSED  OF  FORMER  eleaed 
ANA  officers,  the  Advisory 
Council  is  not  a large  group  in 
number,  but  it  is  large  in  terms  of  ex- 
perience. The  purpose  of  the  group, 
according  to  Chairman  Kenneth 
Hallenbeck,  is  to  provide  input  to  the 
ANA  Board  on  matters  of  interest.  Says 
Hallenbeck,  “President  Ed  Rochette 
is  to  be  commended  for  making  the 
committee  more  meaningful  and  re- 
sponsive than  in  the  past.  As  former 
officers,  we  appreciate  the  opportunity 
to  be  of  continuing  service  to  the  ANA 
and  to  feel  that  our  opinions  are  still 
valued.  We  continue  to  stand  ready  to 
help  the  ANA.’’ 

The  ANA  Authentication  Bureau 
(ANAAB)  staff,  working  with  more 
than  a dozen  consultants  in  specialized 
areas  of  numismatics,  examines  spec- 
imens submitted  by  members  to  de- 
termine if  they  are  genuine.  ANAAB 
Committee  Chairman  Anthony  Swia- 


tek  reports  that  a highlight  of  this 
fiscal  year  for  ANAAB  was  the  submis- 
sion and  authentication  of  a New  Eng- 
land silver  sixpence,  one  of  only  eight 
genuine  specimens  known. 

The  Audio-Visual  Committee, 
chaired  by  Donn  Pearlman,  has  been 
quite  busy  this  past  fiscal  year,  with 
two  exciting  projects  in  production.  The 
first,  a daily  radio  program  about  the 
fascinating  world  of  numismatics,  po- 
tentially will  reach  millions  of  listeners 
across  the  country.  The  second,  a coin- 
grading videotape,  will  teach  the  basics 
every  colleaor  should  know  about  de- 
termining a coin’s  condition. 

As  head  of  the  Awards  Committee, 
Nancy  Wilson  works  with  the  Board 
of  Governors  “to  selea  people  who  are 
deserving  of  the  many  awards  that  are 
giverf  out  by  the  ANA.”  The  commit- 
tee makes  recommendations  as  to 
guidelines  for  the  selection  process  and 
reviews  the  many  details  involved  in 


preparation  of  the  actual  awards. 

Chairman  Donn  Pearlman  reports 
that  the  Consumer  Protection  Com- 
mittee “has  been  considering  contro- 
versial questions  confronting  the  entire 
hobby:  ‘How  much  is  too  much?’ 
and  ‘When  is  enough?’  Committee 
members — William  Atkinson,  Kenneth 
Bressett,  Bernard  Rome  and  Scott 
Travers— were  asked  to  recommend 
what  aaion,  if  any,  the  ANA  should 
take  regarding  the  proliferation  of  U.S. 
commemorative  coins  and  their  in- 
creased issue-price  costs.” 

The  Convention  Committee,  re- 
ports Chairman  Grover  Criswell, 
worked  hard  to  make  the  Early  Spring 
Convention  in  Dallas  a success.  It  also 
cooperated  with  the  Membership  and 
Education  Committees  in  planning  an 
exciting  anniversary  convention  in 
Orlando  this  August. 

The  Editorial  Advisory  Board,  also 
led  by  Donn  Pearlman,  examines  both 
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the  content  and  production  of  The  Nu- 
mismatist. “While  the  committee  and 
the  ANA  Board  want  [the  magazine] 
to  be  as  cost  effective  as  possible,  every- 
one also  wants  to  make  sure  it  retains 
its  high  quality,’’  reports  Pearlman. 
“Cost  considerations  prevent  The  Nu- 
mismatist from  printing  a full-color 
cover  each  month,  but  as  circumstances 
and  finances  permit,  you’ll  see  more  in 
the  future.’’ 

Kenneth  Bressett,  chairman  of  the 
Education  Committee,  reports  on  the 
busy  centennial  year.  In  addition  to  the 
World  Series  of  Numismatics  and  other 
special  events  at  the  Chicago  conven- 
tion, the  4th  edition  of  Official  A.N.A. 
Grading  Standards  for  United  States  Coins 
was  released,  and  work  was  begun  on 
a new  correspondence  course. 

The  purpose  of  the  Exhibit  Commit- 
tee, according  to  Chairman  Joseph  Bol- 
ing, is  “To  encourage  exhibiting  by 
ANA  members,  both  at  annual  conven- 


tions and  at  regional  and  local  shows; 
to  develop  and  maintain  the  rules  under 
which  ANA  exhibit  competitions  are 
conduaed;  and  to  train  judges  for  ANA 
conventions  and  for  regional  and  local 
shows.’’  The  work  of  the  committee  is 
of  prime  importance  because,  says  Bol- 
ing, “Exhibiting  is  one  of  the  principal 
educational  activities  of  the  ANA,  sec- 
ond only  to  publishing.’’ 

The  Library  Committee,  chaired  by 
Florence  Schook,  promoted  the  avail- 
ability to  members  and  clubs  of  books, 
videotapes  and  slide  sets  from  the  ANA 
Resource  Center. 

The  poor  economy  during  Fiscal 
Year  1991-92  contributed  to  a decline 
in  the  number  of  new  members  re- 
cruited; however,  the  attrition  rate  also 
declined,  indicates  Membership  Com- 
mittee Chairman  Kenneth  Bressett. 
The  recruiting  contest,  with  prizes  spon- 
sored by  tbe  Austrian  Mint,  was  the 
most  successful  promotion. 


During  this  fiscal  year  the  first  com- 
puter listing  of  ANA  Museum  hold- 
ings was  made  available;  tbe  257-page, 
5,612-item  inventory  of  U.S.  coins 
is  just  a beginning,  reports  Museum 
Committee  Chairman  John  Jay  Pitt- 
man. The  committee  continues  to  build 
up  and  preserve  the  ANA’s  resources 
for  numismatic  study. 

The  Young  Numismatists  Commit- 
tee, chaired  by  David  Ganz,  oversees 
programs  to  attract  and  retain  YNs. 
Plans  were  made  to  expand  tbe  annual 
YN  Auction  by  adding  a separate  mail- 
bid  section.  Fourteen  ANA  scholar- 
ships—in  addition  to  10  scholarships 
funded  by  other  groups — were  extended 
to  YNs  for  the  Summer  Conference. 
The  Boy  Scout  Subcommitee  worked 
on  a model  program  for  a Boy  Scout 
Merit  Badge  Clinic.  A new  Girl  Scout 
Subcommittee  was  formed  to  introduce 
the  hobby  of  coin  collecting  to  girls 
through  the  Girl  Scout  program.  • 


URSELF-HELP  YOUR  ANA! 

A donation  to  the  American  Numismatic  Association  not 
only  benefits  the  hobby  by  preserving  numismatic  items  for 
future  generations,  but  also  secures  the  future  of  the  Asso- 
ciation and  may  help  your  personal  financial  standing  when 
it  comes  to  computing  your  taxes. 

A monetary  gift  or  a numismatic  donation  to  the 
ANA  is  a great  way  to  express  your  interest  in 
the  hobby  and  your  Association. 


Please  consider  donating  to  the  ANA. 
We  all  profit!  For  information  contact: 

American  Numismatic  Assn. 
719-632-2646 

818  N.  Cascade  Ave. 

Colorado  Springs,  COj 
80903-3279 
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Philadelphia  Mint 

continued  from  page  1069 

($  10,000)  demanded  by  law  of  the  as- 
sayer  and  chief  coiner.  The  assayer, 
Albion  Coxe  (or  Cox),  especially  had 
trouble  raising  this  sum.  He  had  fled 
to  England  in  the  late  1780s  to  avoid 
imprisonment  for  debt  and  had  re- 
turned to  America  in  the  spring  of 
1793  specifically  to  become  assayer 
at  the  Philadelphia  Mint.  Coxe  was  no 
stranger  to  coinage,  however,  as  he  had 
been  one  of  those  involved  in  minting 
New  Jersey  coppers  before  his  flight. 

Despite  appeals  from  Rittenhouse, 
the  legislative  wheels  ground  slowly. 
Finally,  on  March  3 , Congress  author- 
ized lower  bonds.  The  chief  coiner 
now  had  to  find  sureties  for  $5,000, 
and  the  assayer  only  $1,000.  The 
bonds  were  soon  met  (Rittenhouse 


was  Voight’s  main  financial  backer), 
and  definite  plans  could  be  made. 

The  first  decision  concerned  the 
Liberty  head  on  the  silver  coinage. 
It  was  decided,  no  doubt  by  Ritten- 
house, Jefferson  and  Washington, 
that  Wright’s  1793  head  of  Liberty 
on  the  cent  was  ideal,  except  for  the 
pole  in  the  background.  Scot  was 
ordered  to  begin  work  on  a pair  of 
half  dime  dies  using  this  head.  The 
form  of  the  eagle  also  was  stipulated, 
perhaps  drawn  by  Rittenhouse. 

Half  dime  dies  were  duly  executed 
by  Scot,  although  they  were  used 
only  for  the  striking  of  a few  pattern 
coins;  a unique  copper  specimen  in 
the  Smithsonian  Institution  is  the  sole 
reminder.  (It  is  of  interest  to  note 
that  the  denomination,  “half  disme,’’ 
is  spelled  out  on  the  coin,  as  on 
the  1792  coinage.)  Rittenhouse  now 


became  involved  in  a dispute  over 
whether  denominations  should  ap- 
pear on  U.S.  silver  coins  and,  by  ex- 
tension, on  gold  coinage  as  well.  In 
the  end,  the  authorities  opted  to  keep 
denominations  off  coinage. 

This  decision  seems  of  little  impor- 
tance, until  one  realizes  that  in  the 
early  days  of  the  republic  there  were 
two  major  views  on  foreign  policy: 
one  leaned  toward  France,  the  other 
favored  England.  The  pro-British  fac- 
tion was  led  by  Treasury  Secretary 
Alexander  Hamilton,  while  Thomas 
Jefferson  was  the  main  spokesman  for 
the  pro-French  party. 

As  a result  of  a compromise  reached 
between  Jefferson  and  Hamilton, 
United  States  coins,  with  the  excep- 
tion of  the  cent  and  half  cent,  did 
not  carry  a mark  of  value  on  either 
of  their  faces,  although  lettering  on 
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the  edges  of  the  dollar  and  half  dollar 
proclaimed  the  denomination.  It  was 
not  until  1807  that  denominations 
were  added  to  the  faces  of  gold  and 
silver  coinage. 

It  also  was  decided  that  U.S.  coin- 
age should  display  “coin”  alignment, 
as  on  French  coins  of  the  1790s  (that 
is,  the  coin  must  be  turned  end  over 
end  to  reveal  a rightside-up  reverse 
or  obverse).  English  coinage,  then 
and  now,  as  well  as  modern  Canadian 
coins,  are  struck  in  “medal”  fash- 
ion (the  coin  must  be  turned  side 
to  side  to  properly  show  the  obverse 
and  reverse). 

With  the  problems  of  denomina- 
tion, design  and  alignment  out  of  the 
way,  Rittenhouse  looked  forward  to 
beginning  the  silver  coinage.  He  then 
made  one  of  the  few  serious  mistakes 
in  his  administration  of  the  Mint. 


Assayer  Albion  Coxe  suggested  to 
him  that  the  legal  fineness  for  sil- 
ver, '‘^*V'i664  (.8  9 2 4 + ),  was  too  com- 
plicated and  that  .900  would  be  much 
easier  to  use.  Coxe  further  claimed 
that  silver  coins  of  the  legal  fine- 
ness would  turn  black  with  daily 
use;  the  revised  fineness,  he  said, 
would  solve  that  problem.  Incred- 
ibly, the  Coxe  proposal  was  accepted 
by  Rittenhouse. 

To  hide  the  illegal  change  of  stand- 
ard (Jefferson,  for  example,  was  not 
informed),  Rittenhouse  retained  the 
gross  weight  of  the  silver  coins.  In  ef- 
fect, this  meant  that  too  much  silver 
would  be  used  for  each  coin.  No  one 
profited  by  this  bizarre  arrangement, 
but  the  depositors  certainly  lost.  One 
man,  John  Vaughn,  was  out  over 
$2,000;  he  did  not  get  his  money 
back  until  1800,  and  then  only  by  a 


special  Act  of  Congress. 

Rittenhouse’ s strange  decision  had 
other  ramifications.  By  law,  the  ratio 
of  gold  to  silver  in  American  coinage 
was  1 to  15  (1  ounce  of  gold  equaled 
1 5 ounces  of  silver),  but  now  the  ratio 
was  more  like  1 to  15.2.  In  hindsight, 
it  appears  that  the  key  players  in  this 
odd  drama  did  not  understand  the  full 
implications  of  their  actions.  In  all 
fairness  to  Rittenhouse,  however,  his 
health  was  very  poor  in  1794,  and 
much  of  the  time  he  was  not  even 
able  to  come  to  his  office. 

Although  the  Mint  originally  in- 
tended to  begin  silver  coinage  with 
the  half  dime,  it  was  decided  to  start 
with  the  dollar  instead.  The  dollar 
was  the  country’s  largest  coin,  and  its 
issuance  would  bring  the  United 
States  more  prestige  abroad. 

Silver  coinage  began  with  the  dol- 
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lar  in  October  1794;  however  only 
1,758  pieces  were  delivered  because 
the  press  was  not  strong  enough  to 
fully  bring  up  the  design.  Ritten- 
house  and  Voight  decided  that  a 
stronger  press  would  have  to  be 
built;  it  was  not  finished  until  May 
1795.  In  lieu  of  dollars,  the  Mint  be- 
gan to  coin  half  dollars,  but  a break- 
down of  the  rolling  machines 
in  early  December  brought  coinage 
production  to  a halt.  Workmen  com- 
pleted the  repairs  in  early  January 
1795,  and  coinage  resumed. 

One  of  the  endemic  problems  of 
the  early  Mint  was  manufacture  of 
copper  coinage.  When  the  mintage 
of  silver  coins  began,  copper  was 
pushed  aside,  despite  the  heavy  de- 
mand for  cents.  The  public  demanded 
an  investigation  of  the  Mint;  the 
House  of  Representatives  agreed 


and  appointed  a committee,  chaired 
by  Elias  Boudinot,  to  look  into 
the  complaints. 

Boudinot  conducted  a thorough  in- 
vestigation, but  never  learned  of  the 
illegal  silver  standard.  His  report,  pre- 
sented in  February  1795,  was  gen- 
erally favorable  to  the  Mint  and  ac- 
cepted its  views  on  most  subjects.  It 
was  admitted,  however,  that  the  dis- 
tribution of  copper  coins  had  been 
handled  badly. 

David  Rittenhouse  resigned  at  the 
end  of  June  1795  and  was  replaced 
by  Henry  William  DeSaussure  of 
South  Carolina.  The  new  director 
was  involved  in  changing  the  design 
of  the  silver  coinage  from  the  Flow- 
ing Hair  type  to  the  Draped  Bust 
type.  It  is  generally  agreed  that  famed 
artist  Gilbert  Stuart  was  responsible 
for  the  new  head  of  Liberty,  although 


it  is  uncertain  what  part  DeSaussure 
played.  It  is  likely,  however,  that  Jef- 
ferson and  Washington  were  the  key 
people  involved. 

With  the  groundwork  laid  by  Rit- 
tenhouse, DeSaussure  was  able  to 
begin  gold  coinage  at  the  end  of 
July  1795.  In  September  1795,  tired 
of  renewed  attacks  on  the  Mint, 
DeSaussure  announced  his  resigna- 
tion, to  take  effect  at  the  end  of  Oc- 
tober. Elias  Boudinot,  who  had 
chaired  the  investigation  during  the 
winter  of  1794-95,  was  chosen  in  his 
place.  The  new  director  was  horrified 
when  he  learned  of  the  illegal  silver 
standard  and  ordered  an  immediate 
change  to  the  legal  fineness. 

Under  both  Boudinot  and  DeSaus- 
sure, a token  coinage  of  copper  coins 
was  produced,  but  more  had  to  be 
done.  Because  of  political  disturb- 
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EMERGING  GIANTS 

"Key"  coins  are  once  again  becoming  the  focus  of  Numismatics!  The  population  reports  issued 
by  PCGS  and  NGC  have  made  informed  individuals  acutely  aware  of  how  desirable  and  under- 
valued many  truly  rare  and  low  population  coins  are  when  compared  to  most  highly  touted  "generic" 
coins.  When  working  with  coins  of  this  nature,  I believe  that  it  is  essential  to  enlist  the  help  of  a 
specialist.  In  this  way,  you  can  benefit  from  experience  while  avoiding  the  pitfalls. 

I have  been  dealing  exclusively  in  rare  date  gold  coins  for  over  a dozen  years.  My  reputation 
and  knowledge  in  this  field  is  unsurpassed.  I would  be  pleased  to  work  with  you  to  build  your 
"World  Class"  collection  or  investment  portfolio. 

Please  call  me  today,  so  we  can  discuss  your  needs. 

(Dr.  (RicfiarcCS.  Si-ppeC 

"Your  Specialist  for  U.S.  Gold  Rarities"  g — \ 

^ 800-782-2646  • (908)  922-6898 

Since  1973 

715  West  Park  Avenue  • P.O.  Box  791B  • Oakhurst,  NJ  07755 
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ances  in  Europe,  the  price  of  copper 
had  risen  again,  and  Boudinot  was 
forced  to  recommend  to  the  President 
that  the  weight  of  the  copper  coins  be 
lowered  once  more. 

President  Washington  already  had 
the  legal  authority  to  reduce  the  weight 
of  the  cent  and  half  cent,  and  at  the 
end  of  December  1 795  he  did  just  that. 
The  weight  of  the  cent  dropped  from 
208  grains  to  168  grains  (10.89  grams), 
where  it  was  to  stay  until  the  end  of 
this  coinage  in  1857. 

Boudinot  spent  a great  deal  of  time 
trying  to  solve  the  copper  problem, 
but  did  not  succeed  until  1798,  when 
he  persuaded  Matthew  Boulton  to 
prepare  ready-made  planchets  in 
England  and  ship  them  to  Philadel- 
phia. From  1796  to  1798,  the  Mint 
punched  its  planchets  almost  exclu- 
sively from  sheet  copper,  selling  the 


remnants  as  scrap. 

The  deposits  of  gold  and  silver 
dropped  alarmingly  during  1796  and 
1797.  In  the  latter  year,  however,  Bou- 
dinot was  able  to  make  an  agreement 
with  the  Bank  of  the  United  States  to 
furnish  gold  and  silver  bullion  to  the 
Mint.  Beginning  in  1799  the  Mint  had, 
for  the  first  time,  a sufficient  supply  of 
gold,  silver  and  copper  for  coinage.* 

Sources 
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ing, 1959. 
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1794-95. 
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A mathematics  teacher  and  noted  numismatic 
researcher,  R.  W.  Julian  has  written  more  than 
250  articles  for  various  hobby  publications.  The 
recipient  of  nine  Heath  Literary  Awards,  he  spe- 
cializes in  the  early  history  of  U.S.  coins. 
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Call  For  Current  Prices: 


718/837-6221  • 718/837-7426 


Selby  Ungar,  Inc. 

8644  18th  Ave. 
Brooklyn,  NY  11214 


ATTENTION  DEALERS 

Write  or  call  for  Littleton’s 
U.S.  Coin  Buy  List! 

If  you  deal  in  U.S.  coins  full-time  or  part-time, 
we’d  like  to  send  you  a free  copy  of  our  U.S.  Coin 
Buy  List  - offering  up-to-date  Littleton  buy  prices 
for  rolls  and  bags,  as  well  as  individual  dates  and 
grades  for  a wide  range  of  20th  Century  Coins, 
Dollars,  Type,  Commemoratives  and  Gold. 

We  buy  more  coins  than  any  other  retail  dealer 
in  America,  from  Good  through  Uncirculated 
grades. We  offer  expert  appraisals,  and  fair  pay- 
ment for  sound  material . Send  for  our  buy  book  and 
take  advantage  of  our  new  higher  prices! 

Send  name  & address  to: 

Littleton  Coin  Company 

Dept.  B YAD9 1 . Littleton,  NH  0356 1 
Or  Phone:  1 (603)  444-1020,  weekdays  7:30-4:00  EST 
Teletype:  FACTS  (D-97),  Coin  Net  (NH07) 

FAX  1 (603)444-0121 
Friendly  service  to  collectors  since  1 945 


1140 


THE  NUMISMATIST  • AUGUST  1992 


and  CiV8  War  Issues, 

c<^  Store  or  wherever 
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UNITED  STATES 
COINS 


And...  a Special  Consumer  Offer! 

A commemorative  Red  Book  medal  designed  and  struck  exclusively 
for  Whitman®  Coin. 

Each  Red  Book  has  details  inside. 

For  a free  product  list  write:  WESTERN  PUBLISHING  COMPANY,  INC. 
WHITMAN®  Coin  Products,  M.S.  438,  1220  Mound  Avenue,  Racine,  Wl  53401 


© 1992  Western  Publishing  Company,  Inc.  All  trademarks  are  the  property  of  Western  Publishing  Company,  Inc. 
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Calendar  of  Events 

Calendar  listings  are  published  as  a service  to 
member  clubs  of  the  American  Numismatic 
Association.  Entries  must  be  received  at  least 
eight  weeks  prior  to  the  cover  date  of  the 
magazine  and  preferably  as  much  as  four 
months  in  advance  so  announcements  can 
appear  in  several  consecutive  issues.  Type  or 
print  clearly  and  send  to  Calendar  of  Events, 
818  North  Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279. 


EAST 


AUGUST 

2  BREWSTER,  NY.  Boardwalk  Cafe 
(1  mi.  N.  of  Brewster  train  station).  Cross 
States  Numismatic  Association  Coin  & 
Stamp  Show.  Ralph  C.  Langham,  P.O.  Box 
8308,  New  Eairfield,  CT  06812. 

2 SOUTH  WILLIAMSPORT,  PA. 
Zafar  Grotto  Rafaz  Club,  E.  Second  Ave. 
20th  Annual  Coin  Show  presented  by  the 
Williamsport  Area  Numismatic  Society. 
Robert  Beiter,  c/o  Beiter’s  Appliances,  322 
W.  Fourth  St.,  Williamsport,  PA  17701, 
telephone  717/326-207  3. 

3 0 FRANKLIN,  NJ.  The  Fone  Booth, 
Rt.  23  N.  Coin  Show  held  by  the  Sussex 
County  Coin  Club.  SCCC,  c/o  Tom 
Stepanski,  Dart  Stamp  & Coin  Shop,  P.O. 
Box  627  3,  Middletown,  NY  10940, 
telephone  914/343-2716. 

SEPTEMBER 

5-6  HAGERSTOWN,  MD.  Venice 
Ballroom,  U.S.  Rt.  40,  E.  of  Hagerstown. 
Interstate  Coin  Show  conduaed  by  the  In- 
terstate Coin  Club.  Robert  K.  Brechbiel, 
c/o  ICC,  P.O.  Box  1901,  Hagerstown, 
MD  21742. 


5-6  PORTLAND,  ME.  Verrillo’s  Con- 
vention Center,  Exit  8,  MainTpke.  Maine 
Numismatic  Association  Fall  Coin  Show. 
R.E.  Caouette,  P.O.  Box  519,  Brunswick, 
ME  04011. 

9-12  NEW  YORK,  NY.  Omni  Park 

Central  Hotel.  Greater  New  York  Numis- 
matic Convention  sponsored  by  the  Amer- 
ican Israel  Numismatic  Association.  Moe 
Weinschel,  P.O.  Box  277,  Rockaway  Park, 
NY  1 1694-0277,  telephone  718/634- 
9266. 

1 3 ALBANY,  NY.  Polish  Community 

Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust  Ave., 
Troy,  NY  12180. 

19-20  INDIANA,  PA.  Best  West- 
ern University  Inn,  1545  Wayne  Ave. 
(Route  119  S.).  34th  Annual  Fall  Coin 
Show  sponsored  by  the  Indiana  Coin  Club. 
John  F.  Busovicki,  72  Walcott  St.,  Clymer, 
PA  15728,  telephone  412/254-2471. 

25-27  BATAVIA,  NY.  Day’s  Inn, 

200  Oak  St.  (Exit  48,  N.Y.  State 
Thruway).  66th  Annual  Coin  Convention 
& Exhibit  conducted  by  the  Empire  State 
Numismatic  Association.  E.J.  Wlodarski, 
8026  Trina  Cir.,  Clay,  NY  13041-9159, 
telephone  315/699-3711. 

2 7 DANBURY,  CT.  Ethan  Allen  Inn, 
2 1 Lake  Ave.  Ext.  (Exit  4,  1-84).  Coin 
Show  sponsored  by  the  Danbury  Coin 
Club.  Phil  Jones,  P.O.  Box  2 3 3,  Brookfield, 
CT  06804,  telephone  203/775-6473. 

OCTOBER 

4  ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust  Ave., 
Troy,  NY  12180. 

1 1 RIDGWAY,  PA.  Second  Ward 

Hose  Hall,  W.  Main  St.  6th  Annual  Tri- 
County  Coin  Club  Coin  Show.  Joseph 


Karpinski,  P.O.  Box  622,  Ridgway,  PA 

1 5853,  telephone  814/772-0161. 

16-18  MYERSTOWN,  PA.  Lan- 
tern Lodge.  Coin  Show  held  by  the  Mid- 
dle Atlantic  Numismatic  Association 
(MANA).  Jerry  Kochel,  14  W.  Orange  St., 
Lititz,  PA  17543,  telephone  717/627- 
6148. 

23- 25  WHITE  PLAINS,  NY.  West- 
chester County  Center,  Bronx  River 
Pkwy.,  Tarrytown  Rd.  & Central  Ave. 
Westchester  Coin,  Paper  Money  & Stamp 
Show  (WESPNEX)  conducted  by  the 
White  Plains  Coin  Club.  Earl  H.  Peltin, 
P.O.  Box  122,  Eastchester,  NY  10709, 
telephone  914/961-3  305. 

24- 25  WORCESTER,  MA.  Mount 

Carmel  Recreation  Center,  28  Mulberry 
St.  (Exit  16,  Rt.  290).  New  England 
Numismatic  Association  48th  Annual  Con- 
ference. NENA  1992,  P.O.  Box  383, 
Newtonville,  MA  02160. 

2 5 HACKETTSTOWN,  NJ.  Ameri- 
can Legion  Hall,  Willow  Grove  St. 
Hackettstown  Coin  Club  Coin,  Card  & 
Collectibles  Show.  Steve  Middleton,  c/o 
Steve’s  Coins,  P.O.  Box  83,  Boonton,  NJ 
07005,  telephone  201/627-0705. 

25  WEST  SPRINGFIELD,  MA.  Dante 
Club,  Baldwin  St.  Semi-Annual  Coin  Show 
sponsored  by  the  West  Springfield  Coin 
Club.  Peter  Sedan,  c/o  WSCC,  P.O.  Box 
104,  West  Springfield,  MA  01090,  tele- 
phone 413/596-9871. 


SOUTH 


AUGUST 

2 HOLLYWOOD,  EL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 
Coin  & Stamp  Show  conduaed  by  the 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 
Box  205,  Hollywood,  EL  3 3022,  tele- 
phone 305/926-5634. 

9 MIAMI,  EL.  German-American  Club, 
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11919  S.W.  56  St.  (Miller  Dr.).  Miami- 
Dade  Coin  Show  hosted  by  the  Profes- 
sional Coin  Dealers  Association  of  South 
Florida.  John  Yasuk,  P.O.  Box  453  3, 
Princeton,  FL  3 3092,  telephone  305/ 
238-9565. 

29-30  VICKSBURG,  MS.  Holiday 

Inn,  3 300  Clay  St.  at  1-20.  45th  Vicksburg 
Coin  Show  presented  by  the  Vicksburg 
Coin  Club.  Cason  Schaffer,  107  East  View 
Dr.,  Vicksburg,  MS  39180,  telephone 
601/638-1  195. 

SEPTEMBER 

6 HOLLYWOOD,  FL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 
Coin  & Stamp  Show  sponsored  by  the 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 
Box  205,  Hollywood,  FL  3 3022, 
telephone  305/926-5634. 

12-13  BEAUMONT,  TX.  Holiday 


Inn-Beaumont  Plaza,  3950  I- 10  S.  at 
Walden  Rd.  Beaumont  Coin  & Collectibles 
Show  held  by  the  Beaumont  & Port  Ar- 
thur Coin  Clubs.  Jack  Provost,  P.O.  Box 
1676,  Silsbee,  TX  77656,  telephone 
409/385-9272. 

1 3 MIAMI,  FL.  German-American 
Club,  11919  S.W.  56  St.  (Miller  Dr.). 
Miami-Dade  Coin  Show  sponsored  by  the 
Professional  Coin  Dealers  Association  of 
South  Florida.  John  Yasuk,  P.O.  Box  453  3, 
Princeton,  FL  3 3092,  telephone  305/238- 
9565. 

24- 27  CHA'ITANOOGA,  TN. 

Quality  Inn/East  P/dg  ;,  1-75,  Exit  1.  Blue 
Ridge  Numismatic  Association  3 3 rd  An- 
nual Convention  & Coin  Show.  Ruth  Arm- 
strong, c/o  BRNA,  P.O.  Box  80052,  Chat- 
tanooga, TN  3741  1,  telephone  404/ 
861-9039. 

25- 27  ORLANDO,  PL.  Expo  Cen- 


ter, 500  W.  Livingston.  Central  Florida 
Coin  Club  Coin  Show.  Glenn  Meyers,  107 
Skogen  Ct.,  Sanford,  FL  32771,  telephone 
407/323-7448 

OCTOBER 

2-4  MEMPHIS,  TN.  Airport  Park 

Hotel,  3896  Lamar  at  Getwell.  Annual  Fall 
Coin  Show  conducted  by  the  Memphis 
Coin  Club.  Ray  W.  Brown,  P.O.  Box 
40572,  Memphis,  TN  38104,  telephone 
901/722-0408. 

2-4  RALEIGH,  NC.  Mission  Valley 
Inn,  Western  Blvd.  at  Avent  Ferry  Rd. 
34th  Annual  Convention  of  the  North 
Carolina  Numismatic  Association.  Ted  H. 
Hendrick,  P.O.  Box  1 2052, > Raleigh,  NC 
27605,  telephone  919/828-9450. 

4 HOLLYWOOD,  FL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 


Jean  E L S E N s.a. 

AVENUE  DE  TERVUEREN,  65  B-1040  BRUSSELS 
TEL.  +32.2  734.63.56  / 736.07.12  FAX  + 32.2  735.77.78 

We  organize  four  public  auctions  per  year  with  alternately,  on  the  one  hand,  ancient  (Celtic,  Greek 
and  Roman),  Byzantine  and  Oriental  coins,  and,  on  the  other  hand.  Middle  Ages  and  Modern  Times 
coins  as  well  as  medals,  tokens  and  paper  money.  We  accept  collections  and  coins  of  high  quality.  The 
schedule  of  our  next  auctions  is  as  follows: 


N° 

Contents 

Limit  of  acceptation 

Auction’s  date 

26 

Antiquity,  Byzance,  Orient 

30-06-92 

14-09-92 

27 

Middle  Ages,  Modern  Times 

30-09-92 

13-12-92 

28 

Antiquity,  Byzance,  Orient 

31-12-92 

13-03-93 
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Coin  & Stamp  Show  sponsored  by  the 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 
Box  205,  Hollywood,  FL  3 3022, 
telephone  305/926-5634. 

1 1 MIAMI,  FL.  German-American 
Club,  11919  S.W.  56  St.  (Miller  Dr.). 
Miami-Dade  Coin  Show  sponsored  by  the 
Professional  Coin  Dealers  Association  of 
South  Florida.  John  Yasuk,  P.O.  Box  453  3, 
Princeton,  FL  3 3092,  telephone  305/ 
238-9565. 

16- 18  LITTLE  ROCK,  AR.  Best 
Western  Inntowne  Inn.  1-30  & 6th  St.  44th 
Annual  Coin  Show  conducted  by  the 
Arkansas  Numismatic  Society.  Walt 
Meyer,  P.O.  Box  56344,  Little  Rock,  AR 
72215,  telephone  501/227-7322. 

17- 18  SAN  ANTONIO,  TX.  Oak 
Hills  Motor  Inn  Hotel,  7401  Wurzbach 
Rd.  (Oak  Hills  Medical  Center).  Coin, 


Stamp  & Card  Show  sponsored  by  the 
Alamo  Coin  Club.  ACC,  P.O.  Box 
790441,  San  Antonio,  TX  78279. 

3 0-NOV.  1 GREENVILLE,  SC. 

Hyatt  Regency  Greenville,  220  N.  Main 
St.  20th  Annual  State  Convention  & Coin 
Show  presented  by  the  South  Carolina 
Numismatic  Association.  Bill  Robinson, 
c/o  Carolina  Precious  Metals,  P.O.  Box 
1653  1,  Greenville,  SC  29602,  telephone 
803/232-9271. 


CENTRAL 


AUGUST 

1 -2  GAYLORD,  ML  Quality  Inn, 

1-75,  Exit  282.  3rd  Annual  Northern 
Numismatic  Weekend  sponsored  by  the 
Northwest  Detroit  Coin  Club.  NDCC, 
P.O.  Box  1623  1,  Lansing,  MI  48901. 


1 -2  ST.  LOUIS,  MO.  Henry  VIII 

Hotel,  4690  N.  Lindbergh  Blvd.  (Hwy. 
67).  Missouri  Numismatic  Society  32nd 
Annual  Coin  Eestival.  John  Foster,  Box 
13498,  St.  Louis,  MO  63  1 38.  (Show 
begins  July  3 1 .) 

1 6 WISCONSIN  DELLS,  WI.  Holi- 
day Inn,  1-90  at  Hwy.  13.  28th  Annual 
Coin  & Card  Show  hosted  by  the  Baraboo 
Coin  Club.  Robert  Blaschke  Jr.,  c/o  Krown 
Jewels,  Inc.,  P.O.  Box  7 32,  Portage,  WI 
53901,  telephone  608/429-3  541. 

SEPTEMBER 

11-13  PEORIA,  IL.  Continental 
Regency  Hotel,  500  Hamilton  Blvd.  Illi- 
nois Numismatic  Association  Coin  Con- 
vention. Joe  DeModica,  P.O.  Box  501, 
Cary,  IL  6001 3. 

19-20  LENEXA,  KS.  Lenexa  Com- 


]Ve  Ojfer  To  Our  Consignors 

• Competitive  Commission  Rates 

• Active,  Exciting  Auctions 

• Generous  Cash  Advances 

• Superb  Catalogues  and  Photography 

• Extensive  Pre-Sale  Publicity 


For  complete  information  on  consigning  your  rare 
coins  to  one  of  our  auctions,  call  Tom  Mulvaney, 
Dino  Payne  or  Jeff  Garrett  today. 


(imMID-AMERlCAN 

RARE  COIN  AUCTIONS,  INC. 


1707  Nicholasville  Road  • Lexington,  KY  40503 
Tel  (606)  276-1551  • Fax  606-278-8640 

Jeff  Garrett,  PNG  #329  Tom  Mulvaney.  Auctioneer 
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munity  Center,  Pflumm  Rd.  at  Santa  Fe 
Trail  Dr.  1992  Coin  & Card  Show  spon- 
sored by  the  Johnson  County  Numismatic 
Society.  Joe  Scarlett,  12612  W.  104  Ter., 
Overland  Park,  KS  66215,  telephone 
91  3/492-7973. 

20  ROCKFORD,  IL.  Ramada  Inn/ 
Hoffman  House,  7550  E.  State  St.  (1-90 
& Bus.  Rt.  20).  Rockford  Area  Coin  Show 
conducted  by  the  Rockford  Area  Coin 
Club.  Ralph  Winquist,  1004  “C”  St., 
Rockford,  IL  61107,  telephone  815/ 
963-0396. 

2 1 ALBION,  ML  Harrington  School, 
100  S.  Clark  St.  (M-99  & 1-94  Business 
Loop  at  E.  city  limits).  3 1st  Annual  Coin 
Show  sponsored  by  the  Albion  Coin  Club. 
Paul  F.  Weishar  Jr.,  5218  Crocus  Ave., 
Lansing,  MI  4891  1-3  7 3 3,  telephone 
517/393-5677. 

27  ELGIN,  IL.  Ramada  Inn,  500  W. 


River  Rd.  (Rt.  31  & 1-90).  30th  Annual 
Coin  Show  presented  by  the  Elgin  Coin 
Club.  ECC,  P.O.  Box  183,  Elgin,  IL 
60121. 

OCTOBER 

3 ”4  OMAHA,  NE.  Western  Heritage 
Museum,  801  S.  10th  St.  32nd  Annual 
Omaha  Coin  Club  Coin  Show.  Ralph 
Reeves,  1027  S.  90th  St.,  Omaha,  NE 
68114. 

9- 11  LOUISVILLE,  KY.  Holiday  Inn 
Downtown,  120  W.  Broadway.  Kentucky 
State  Numismatic  Association  32nd  Annual 
Coin  Show  hosted  by  the  Louisville  Coin 
Club.  Harry  Tileston,  P.O.  Box  43744, 
Louisville,  KY  40253-0744,  telephone 
502/244-2555. 

10- 11  NEW  PHILADELPHIA, 
OH.  Best  Western  Motel,  1 3 1 Bluebell  Dr. 


S.W.  (1-77,  Exit  81).  Tuscarawas  County 
Coin  Club  3 3rd  Annual  Coin  Show. 
TCCC,  P.O.  Box  83,  New  Philadelphia, 
OH  44683. 

10-11  SALINA,  KS.  VFW,  1 108 
W.  Crawford.  Coin  & Stamp  Show  spon- 
sored by  the  Salina  Coin  Club.  SCC,  P.O. 
Box  nil,  Salina,  KS  67402,  telephone 
91  3/827-3765  or  913/827-9766. 

1 1 FAIRFIELD,  IL.  North  Side  Grade 
School,  806  N.  First  St.  Fairfield  Coin  Club 
22nd  Annual  Fall  Coin  Show.  Cecil 
Draper,  R.F.D.  3,  Fairfield,  IL  62837, 
telephone  618/847-4811. 

1 1 GREEN  BAY,  WI.  Midway  Motor 
Lodge,  780  Packer  Dr.  3 3 rd  Fall  Coin 
Show  conduaed  by  the  Nicolet  Coin  Club. 
Roger  A.  Bohn,  1345  Ponderosa  Ave., 
Green  Bay,  WI  543  1 3. 


National  Gold  Exchange,  Inc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Source: 

NGE  is  a major  importer  of  U.S.  Gold  from 
Europe.  Our  buyers  overseas  ship  on  a regular 
basis  assuring  you  of  a reliable  source  for  fresh 
deals  on  raw  U.S.  Gold.  Because  we  attend  so  many 
shows  per  year  our  success  rate  on  filling  want  lists 
is  unusually  high. 


NUMftMm 


Mark  Yaffe  LM  2251 


America's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


TOM’S 

COINS 

Specializing  in 
United  States,  Hawaiian 
and  Foreign  Coinage 


P.O.  Box  1256 
Winter  Park,  FL  32790 

George  Callahan 
133806 
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1 1 TROY,  MI.  Marriott  Hotel,  1-75  & 

Big  Beaver  (16  mi.).  Annual  Fall  Coin 
Show  sponsored  by  the  Royal  Oak  Coin 
Club.  Ms.  Pat  Erhardt,  21208  Duns 
Scotus,  Southfield,  MI  48034,  telephone 
3 1 3/353-1045. 

24  SHEBOYGAN,  WI.  Sheboygan  Ar- 
mory, 516  Broughton  Dr.  Coin  & Baseball 
Card  Show  conducted  by  the  Sheboygan 
Coin  Club.  Ed  Rautmann,  1652  Riverdale 
Ave.,  Sheboygan,  WI  53081. 

3 1 BLOOMINGTON,  IE.  Elk’s  Lodge, 

Madison  & Washington  Sts.  Eall  Coin 
Show  presented  by  the  Corn  Belt  Coin 
Club.  Bill  Whisler,  409  Belview,  Normal, 
IL  61761,  telephone  309/452-6870. 

3 1 -NOV.  1 DODGE  CITY,  KS. 

4-H  Building,  901  West  Park.  3 1st  Annual 
Coin  & Collectors  Show  sponsored  by  the 
Dodge  City  Coin  Club.  James  Graves,  829 


LaSalle,  Dodge  City,  KS  67801-3241, 
telephone  3 16/225-6554. 

3 1 -NOV.  1 HUDSON,  OH  Hob- 
day Inn  Hudson,  Exit  12,  Ohio  Tpke. 
(1-80)  & State  Rt.  8.  29th  Semi-Annual 
Ohio  Numismatic  Exposition  conduaed  by 
the  North  Coast  Coin  Club.  Joe  Bowen, 
P.O.  Box  24343,  Lyndhurst,  OH  44124, 
telephone  216/442-1776. 


WEST 


AUGUST 

9 SCOTTSDALE,  AZ.  Knights  of  Co- 
lumbus Hall,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Colleaible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 

2 3 EMERYVILLE,  CA.  Bay  Bridge 


Holiday  Inn,  Powell  St.  at  1-80.  Annual 
Bay  Area  Coin  Show  conducted  by  the 
Alameda  and  San  Francisco  Coin  Clubs. 
Donald  Barsi,  P.O.  Box  7989,  Fremont, 
CA  9453  7-7989,  telephone  510/796- 
1 225. 

SEPTEMBER 

1 3 SCOTTSDALE,  AZ.  Knights  ot 
Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Collectible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 

1 3 \ ENTURy\,  CA.  Harbortown 

Marina  Resort,  1050  Schooner  Dr 
(Seaward  Exit,  Hw'y.  101).  32nd  Annual 
Coins  & Colleaibles  Show  pre.sented  by  the 
Ventura  County  Coin  Club.  Bill  Wright, 
P.O.  Box  3 263,  Ventura,  CA  93006, 
telephone  805/983-7499. 


Congratulations 

Paul 


from  all  your  friends  at 
Numismatic  News 
and  Krause  Publications 


Thanks  for  all  your 
hard  work  for  the  hobby. 


* } 


700  E.  State  St.,  lola,  WI  54990-0001 


KOINTAIN®  METAL  SAFE®  SAFLIP® 


please  send  SASE  for  our  price  list 

E&T  Kointainer  Co. 

POB  4128  K 
Sidney  OH  45365 
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20  CORDELIA,  CA.  Solano  Com- 
munity College  (Student  Center  Cafeteria, 
Bldg.  1400),  4000  Suisun  Valley  Rd.  off 
1-80.  3rd  Annual  Fairfield  Coin  & Collect- 
ibles Show  sponsored  by  the  Fairfield  Coin 
Club.  FCC,  P.O.  Box  944,  Fairfield,  CA 
9453  3,  telephone  707/427-0482. 

25-27  SALT  LAKE  CITY,  UT. 

Olympus  Hotel,  161  W.  6th  S.  29th  An- 
nual Utah  State  Coin  Show  conducted  by 
the  Utah  Numismatic  Society.  Bob  Camp- 
bell, 1 143  E.  21st  S.,  Salt  Lake  City,  UT 
84106,  telephone  801/467-8636. 

OCTOBER 

3-4  MOUNT  VERNON,  WA.  Elk’s 

Cdub,  2 1 1 1 Riverside.  Skagit  Valley  Coin 
Cilub  Annual  Coin,  Stamp  & Card  Show. 
Tom  Allen,  405  S.  1st  St.,  Mount  Vernon, 
VVA  98273,  telephone  206/293-7754. 


1 1 SANTA  ROSA,  CA.  Santa  Rosa 
Veterans  Memorial  Bldg.,  1351  Maple 
Ave.  25th  Annual  Coin-a-rama,  Stamps  & 
Cards  sponsored  by  the  Redwood  Empire 
Coin  Club.  Tim  Hulderman,  c/o  RECC, 
P.O.  Box  9013,  Santa  Rosa,  CA  95405, 
telephone  707/431-4252. 

1 1 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Collectible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 


25  VAN  NUYS,  CA.  Airtel  Plaza 

Hotel,  7277  Valjean  Ave.  West  Valley 
Coin  Club  3 3 rd  Annual  Coin-O-Rama. 
Paul  Borack,  3125  Washington  Blvd., 
Marina  Del  Rey,  CA  90292,  telephone 
310/821-7000. 


FOREIGN 


OCTOBER 

10-11  LONDON,  ENGLAND. 
Great  Western  Royal  Hotel,  Paddington. 
International  Bank  Note  Society  Congress 
’92.  Yasha  Beresiner,  43  Templars  Cres- 
cent, London  N3  3QR,  U.K.,  telephone 
081/349-2207,  Fax  081/346-9539. 

10-11  VICTORIA,  BC,  CANADA. 
Tally-Ho  Motor  Inn,  3220  Douglas.  Vic- 
toria Numismatic  Society  Coin  Show.  Wil- 
liam F.  Ross,  574  Broadway  Ave.,  Viaoria, 
B.C.,  Canada  V8Z  2G2,  telephone 
604/479-1803. 


ANA  EVENTS 


AUGUST 

12-16  ORLANDO,  EL.  Orange 


Specializing  in 

ROMAN,  GREEK  & 
BYZANTINE  COINS 

Contact  us  for  a cop\;  of  our  bi-monthl\;  Bui;  or  Bid  Sale  catalogue. 


31  N.  Clark  St.,  Chicago,  IL  60602 
Telephone:  312/609-0016 

ANS  • PNG  • ANA  • SNS  • FNS  • SAN  • CSNS 
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County  Convention/Civic  Center.  Amer- 
icANA  Coin  Show:  A World’s  Fair  of 
Money,  ANA  101st  Anniversary  Conven- 
tion hosted  by  the  Florida  United  Nu- 
mismatists (FUN).  ANA  Convention  De- 
partment, 8 1 8 N.  Cascade  Ave.,  Colorado 
Springs,  CO  80903-3279,  telephone 
719/632-2646.  Auction  by  Heritage  Nu- 
mismatic Auaions,  Inc.,  100  Heritage 
Plaza,  Highland  Park  Village,  Dallas,  TX 
75205-2788,  telephone  800/872-6467, 
Fax  214/ 520-6968.  Ancient  coin  auction 
by  Numismatic  Fine  Arts  International, 
Inc.,  10100  Santa  Monica  Blvd.,  6th  floor, 
Los  Angeles,  CA  90067,  telephone 
310/278-1535,  Fax  310/785-0457. 

MARCH  1993 

11-13  COLORADO  SPRINGS, 
CO.  Broadmoor  Hotel,  1 Lake  Cir.  ANA 
Early  Spring  Convention.  ANA  Conven- 
tion Department,  818  N.  Cascade  Ave., 


Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646. 

JULY  1993 

28-AUGUST  1 BALTIMORE, 
MD.  Baltimore  Convention  Center.  ANA 
102nd  Anniversary  Convention.  ANA 
Convention  Department,  8 1 8 N.  Cascade 
Ave.,  Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646. 

Club  Activities 

The  Albion  Coin  Club  of  Albion, 
Michigan,  has  issued  a wood  to  pro- 
mote its  3 1st  annuabcoin  show,  which 
will  be  held  September  27.  The 
obverse  design  commemorates  the 
80th  anniversary  of  the  hymn  “The 
Old  Rugged  Cross”  written  by  Albion 
evangelist  George  Bennard  in  1912. 
The  reverse  notes  the  club’s  annual 


coin  show.  The  woods  are  available  for 
25  cents,  plus  a self-addressed,  stamped 
envelope,  from  the  ACC,  P.O.  Box 
131,  Albion,  MI  49224.  Please  enclose 
extra  postage  for  each  token  ordered 
. . . California’s  Liberty  Numismatic 
Society  welcomed  Austrian  National 
Bank  Director  Willibald  Kranister  to 
a recent  meeting.  Kranister,  in  the  San 
Francisco  area  attending  a conference 
of  currency  issuers,  presented  a video- 
tape about  the  history  of  paper  money 
and  attempts  of  various  governments 
to  foil  counterfeiters.  Afterward,  he 
autographed  copies  of  his  book  The 
Moneymakers  International  . . . 

On  May  1-3  the  Northwest  Coin 
Club  hosted  the  53  rd  Annual  Central 
States  Numismatic  Society  Conven- 
tion at  the  Minneapolis  Convention 
Center.  Convention  General  Chairman 
Dick  Grinolds  and  countless  club 


WHY  YOU  SHOULD  LOOK 
FOR  THE 
PNG  SYMBOL 


/ A 

When  you  see  the  PNG  symbol j 

you  can  be  confident  that  you  are 
dealing  with  a professional  who 
consistently  meets  the  highest 
standards  in  every  transaction. 

J 


This  symbol  tells  you  a lot  about  the 
company  you  are  dealing  with.  It  teUs 
you  that  you  have  chosen  a expert, 
with  a reputation  for  INTEGRITY, 
KNOWLEDGE,  and 
RESPONSIBILITY. the 
cornerstones  of  the  Professional 
Numismatists  Guild,  Inc. 


Look  for  the  PNG  symbol  when  choosing  a coin  dealer. 

PROFESSIONALISM  IS  THE  BOTTOM  LINE 


A direaory  of  PNG  members  and  brochure  is  available  free  on  request  from  the  Executive  Direaor 
Paul  L.  Koppenhaver,  Executive  Direaor,  P.O.  Box  430,  Van  Nuys,  CA  91408,  phone  818/781-1764. 
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members  worked  diligently  to  ensure 
the  success  of  the  show  . . . The  Chula 
Vista  Coin  Club  recently  issued  its 
third  medal  in  celebration  of  the 
centennial  of  the  Ferris  wheel.  The 
39mm  medal,  struck  in  silver,  golden 
bronze  and  oxidized  golden  bronze,  is 
available  as  a three-piece  set  for  $20 
postpaid,  insured;  and  as  a two-piece 
bronze  set  for  $4  postpaid.  Send  orders 
to  C.M.  Luce,  1 393  Kenalan  Dr.,  San 
Diego,  CA  92154  ..  . 

Alaska’s  Anchorage  Coin  Club 
presented  the  first  Bill  Caring  Memo- 
rial Award  to  Ray  Brown  for  his 
dedication  and  service  to  the  hobby 
and  the  ACC.  Brown  was  recognized 
by  members  for  his  willingness  to  help 
novice  and  young  collectors  who  stop 
by  his  shop.  Visitors  to  Alaska  are  in- 
vited to  sample  some  “far  north” 
numismatic  hospitality  at  the  club’s 


monthly  meetings.  For  more  informa- 
tion, contact  Robert  Hall,  907/561- 
8343  . . . 

The  Professional  Currency  Dealers 
Association,  Society  of  Paper  Money 
Collectors  and  International  Bank 
Note  Society  will  co-sponsor  the  Na- 
tional and  World  Paper  Money  Con- 
vention at  the  Cervantes  Convention 
Center  in  St.  Louis,  Missouri,  Novem- 
ber 13-15.  For  more  information,  con- 
tact Kevin  Foley,  P.O.  Box  573, 
Milwaukee,  WI  53201,  telephone 
414/282-2388  . . . 

Members  of  New  Jersey’s  Bergen 
County  Coin  Club,  which  recently 
held  its  400th  monthly  meeting,  gather 
on  the  third  Wednesday  of  each  month 
(except  in  July  and  August)  at  the  Con- 
gregational Church  at  Summit  and 
Spring  Valley  Avenues  in  Hackensack. 
To  learn  more  about  the  club’s  ac- 


Bright  Idea 

At  your  next  club  meeting,  tape  over 
the  grade  on  a slabbed  coin  and  allow 
the  membership  to  guess  the  grade. 
(This  is  particularly  challenging  with 
a split-grade  circulated  or  low-grade 
proof)  The  individual  who  correaly 
determines  the  grade  wins  the  coin. 

Winners  feel  a sense  of  accomplish- 
ment when  they  receive  a prize  that 
they  have  earned,  rather  than  simply 
being  seleaed  in  a raffle  or  drawing 
for  door  prizes. 

—Jack  Denton 
Denver  Coin  Club 

Send  your  bright  idea  for  promoting  or 
enhancing  club  participation  to  THE  NU- 
MISMATIST, 818  North  Cascade  Ave- 
nue, Colorado  Springs,  CO  80903- 
32  79.  If  we  publish  your  suggestion, 
you  'll  receive  a “Bright  Idea  ” lapel  pin. 


American  Silver  Dollars 

Specializing  in 


MORGAN  & PEACE 
DOLLARS 

1 buy  and  sell  quality 
Uncirculated  Silver  Dollars 
and  Key  Circulated  Silver  Dollars. 
Call  me  to  discuss 
your  buying  and  selling  needs. 
Prompt  attention  given  all  orders. 
Bank  References  On  Request 
Member:  MNA,  ANA  LM  2808.  PCGS 

JACK  LEE 


(601)  922-2237 

P.O.  Box  7499,  Jackson.  MS  39282 


BUILDING  A 
GEORGE  III 
ENGLISH 
TYPE  SET? 

SEE  AHM  FOR  YOUR  NEEDS  . . . 


GEORGE  III  1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half  Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two  Pence 

300 

350 

— 

Six  Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half  Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy  Set 

400 

500 

800 

AMEDCAN  HEDITAGE 
MINTING.  INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  19046  • (215)  576-7272 
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tivities,  write  to  Bergen  County  Coin 
Club,  P.O.  Box  4126,  North  Hacken- 
sack Station,  River  Edge,  NJ  07661 
. . . For  the  sixth  consecutive  year,  the 
Chicago  Coin  Club  issued  a numis- 
matic souvenir  in  conjunaion  with  the 
Chicago  International  Coin  Fair.  This 
year’s  souvenir  is  a piece  of  “axe 
money”  good  for  $5  toward  club 
membership  dues  or  the  purchase  of 
club  medals  and  books.  A limited 
number  of  the  copper  souvenirs  are 
available  for  $6  each,  postpaid,  from 
Chicago  Coin  Club,  P.O.  Box  2301, 
Chicago,  IL  60690  . . . 

Exhibit  award  winners  at  the 
Calgary  Numismatic  Society  Coin 
Show,  held  April  11-12,  include  Art 
Cox,  first-place  winner  in  the  Canadian 
Coins  category;  Chris  Clifton,  first- 
place  recipient  in  the  Foreign  Coins 
category;  and  Andrew  Avramenko, 


first-place  Paper  Money  category  hon- 
oree.  Avramenko  also  received  the 
Professor  A.  Reginald  Prince  Memo- 
rial Best-of-Show  Award  for  his  exhibit 
of  Ukrainian  bank  notes.  The  Harry 
Wright  Memorial  Award  for  most 
congenial  dealer,  selected  by  the  gen- 
eral public,  was  won  for  the  second 
year  in  a row  by  Guntram  Weisbrich 
Coins,  Ltd.  of  Calgary  . . . Hawaii’s 
Big  Island  Coin  Club  hosted  a very 
successful  coin  show  in  April,  with 
more  than  300  people  attending.  A 
display  of  Hawaii  overprint  dollars  by 
dealer  Jim  Simek  highlighted  the  show. 
Information  about  the  club’s  activities 
is  available  by  writing  to  BICC,  P.O. 
Box  971,  Hilo,  HI  96721  . . . 

Membership  Report 

The  following  applications  for  member- 
ship, representing  membership  numbers 


1 5817 S through  158222  inclusive  and 
158224  through  158336  inclusive,  and 
LM-4561  through  LM-4568  inclusive, 
were  received  before  June  18,  1 992.  Unless 
accompanied  by  one  of  the  following 
codes — A (Associate),  J (Junior),  LM  (Life 
Member) — all  applications  are  for 
Regular  Membership.  Absence  of  a state 
heading  indicates  that  no  applications  were 
received  from  that  state.  Proposers  are  noted 
following  the  applicant ’s  name  and  code. 

Upon  receipt  of  their  application,  admis- 
sion fee  and  dues,  the  individuals  listed 
below  are  deemed  members  of  the  Associa- 
tion, with  all  rights  and  privileges  other 
than  the  right  to  vote.  If  written  objection 
to  the  admission  of  an  applicant  is  received 
by  the  Executive  Director  within  30  days 
of  this  publication,  the  Executive  Director 
shall  notify  the  applicant  of  such  objection, 
requesting  a reply  within  20  days  after  the 


TAMS 

(Token  and  Medal  Society) 


Congratulates 
long-time  TAMS  member 


Paul  Whitnah 


as  the 

1992  Farran  Zerbe 
Memorial  Award  Recipient 


THE  CANADIAN 
NUMISMATIC  JOURNAL 

An  illustrated  monthly  journal  for  those  interested  in 
Canadian  coins,  medals,  tokens  and  paper  money. 

Sent  to  all  members  of 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

organized  1950,  incorporated  1963 

You  are  cordially  invited  to  apply  for  membership. 

Classes  for  membership  include: 

Regular 

Applicants  21  years  of  age  and  older $25.00 

Junior 

Applicants  under  21  years  of  age $12.50 

Family 

Husband,  wife  and  children  under  21  years  of 
age  still  living  at  home.  One  journal  only.  List 

names  and  dates  of  birth $35.00 

Corporate 

Clubs,  societies,  libraries  and  other  non-profit 
organizations $25.00 

Write  to 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

P.O.  Box  226 

Barrie,  Ontario,  Canada  L4M  4T2 
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applicant's  receipt  or  rejection  of  the  notice. 
After  the  expiration  of  this  20-day  period, 
•’  Executive  Director  shall  present  the 
"en  objection,  along  with  the  appli- 
ed j response,  if  any,  and  all  other  in- 
formation relating  thereto,  to  the  Board 
of  Governors  for  a determination  as  to 
whether  or  not  to  revoke  the  applicant’s 
membership.  In  the  event  that  such  mem- 
bership is  revoked,  the  admission  fee  and 
dues  shall  be  refunded.  If  membership  is 
not  revoked  or  if  the  objection  is  not  upheld, 
the  applicant’s  membership  will  remain 
in  effect,  and  the  applicant  shall  have  the 
right  to  vote. 

ALABAMA 

LeRoy  Gaston 
J.E.  WUborn 

ALASKA 

Ken  Millard 


ARIZONA 

Geno  Burricelli 
Ronald  D.  Jensby 
Bill  Kaplan 

William  H.  Pheatt — Tom  Knebl 

ARKANSAS 

Brian  Armer — David  Sundman 

CALIFORNIA 

Robert  Busby  (CLM) — Rob  Anglemier 
Regnaud  G.  Carlson 
Jo  Cole 

Darrow  Crowe  (CLM) — W.  Montgomery  Sims  Jr. 

Robert  de  Rosa 

Elwood  H.  Galentine 

Laura  Hall 

Carson  Hoffman  (J) 

Cbfford  Hoffman  (J) 

Irma  Kane— Martin  D.  Weiss 
Marvin  Laba 
Larry  Labell 
Chris  LaForge 

Joseph  H.  Lenartz  (CLM)— Henry  F.  Lenartz 
Cindy  S.  Lo— Martin  D.  Weiss 
Dennis  M.  Murphy 
Henry  PhiUppsen— Keith  D.  Williamson 
Michael  Tan 


Michael  Vanyur— Keith  D.  Williamson 
Winston  Wheeler 
John  C.  Wigginton 
Dorothy  Yeung 

COLORADO 

Mariah  Bishop  (JA) 

James  E.  Bradley 
Mehssa  K.  Dixon  (A) 

Dave  Jokinen 

Tara  Sauvain  (A)— Mary  E,  Sauvain 
Todd  Snively 

CONNECTICUT 

David  A.  Scalhon — Gordon  L.  Downer 
Wilham  F.  Talbott 

DISTRICT  OF  COLUMBIA 

Lewis  Larsen 

FLORIDA 

Derek  Bryan  (J) 

J.  Bibb  Cain 
Richard  Carballo 
Joe  Farr— Gordon  W.  White 
Barbara  Gyorvary 
Robert  Henderson 

Royce  Hood  (JA) — Walton  D.  Hood  IV 


SUPERB  OBSOLETE  PROOF  NOTES  FOR  SALE 

Formerly  the  American  Bank  Note  Company  Archives 

The  disposition  of  the  ABNCo  Archives  last  year  presents  an  opportunity 
to  own  a piece  of  financ'd  history  that  combines  both  rarity  and  the 
most  artistic  security  printing  of  the  1850s  and  even  earlier. 


SC:  Charleston. 
STATE  BANK  $10 
(Haxby  G34a). 
Red  "Ten"  OP. 

$125.00 


BUYING  U.S.  CURRENCY 
At  High  Prices 
Colonial,  CSA,  Obsoletes, 

Federal  as  well  as  Antique 
Stock  & Bond  Certificates, 

Fiscal  paper  and  related  items. 

Toll-Free  Phone:  800-622-1880  • (N.Y.  Residents:  212-943-1880)  • FAX:  212-908-4047 


Or  Send  $1.00 
(refundable) 
for  price  lists  of 
hundreds  of  other 
fine  proof  bank- 
notes from  this 
historic  archive. 


R.M.SlWnHE 


26  Broadway 
New  York,  NY  10004 

ESTA^HSHKE) 

— IMHO— 


TERMS  OF  SALE 

1)  Payment  with  order  or  chcirge  to  your  AMEX,  VISA  or 
MasterCard,  Send  all  raised  information  and  signature. 

2)  All  orders  shipped  registered;  please  include  $5.00 
per  order. 

3)  Second  or  third  choices  appreciated  or  call  toll-free  to 
reserve  items  of  interest. 

4)  N.Y.  residents  add  appropriate  sales  tax, 

5)  Satisfaction  guaranteed  or  return  for  a full,  prompt 
refund  within  15  days. 
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Joseph  Hoover 
Robert  E.  Keyes  Jr. 

Oscar  A.  Lopez 
National  Gold  Exchange 
Merrell  C.  Petty 

GEORGIA 

Chad  Cain  (J) 

HAWAII 

L.R.  “Rick”  Howsley  (CLM) 

Stephen  M.  Landon 

ILLINOIS 

Steven  A.  Haynes 

Rebecca  Jirka— Hillside  Coin  Club 

LeRoy  Kyle 

Michael  Skladany 

Bill  Zeman 

A1  Zenner 

INDIANA 

Susan  K.  Adams 
Reginald  Pudlow 

KANSAS 

David  C.  Hodson 

Elmira  Hodson  (A)— David  C.  Hodson 


George  Muraco 

M.H.V.  Strickland — Elliot  S.  Goldman 
Floyd  L.  Thomas 

KENTUCKY 

Daniel  R.  Kirk  (J)— Jeff  C.  Garrett 

LOUISIANA 

Michael  R.  Teague 

MARYLAND 

Daniel  L.  Campbell  Jr.— Theodore  H.  Shiff  111 
Jay  Rudo— Steven  Statland 

MASSACHUSETTS 

Ted  W.  Barrett  (A) — Louise  A.  Barrett 

Ehzabeth  Buxton 

Barry  Dwyer 

Allen  D.  Honaker 

R.K.  Rennert— Joel  D.  Rettew 

Joseph  Vasconcelos 

MICHIGAN 

Eugene  C.  Brendle 
Richard  Prior 
Gregory  R.  Smith 
E.J.  Waranowicz 


MISSISSIPPI 

David  Lake  III 

MISSOURI 

Steve  Johnson 

Kevin  Paul  Schmid — David  Sundman 

NEBRASKA 

Scott  A.  Anderson  (CLM)— Terrence  S. 
Sullivan 

Antonio  Soto — Alfred  Hiltbrunner 
Joshua  W.  Van  Meter  (J)— William  J.  Schroth 

NEVADA 

Jerry  D.  Routh 

NEW  HAMPSHIRE 

Norma  Bishop— James  A.  Guinesso 
Bethany  Sundman  (J)— David  Sundman 

NEW  JERSEY 

Stephanie  Bendler  (J)— James  Edgar  Long  Jr. 
D.L.  Cramer 

Fu-Tak  Dao— Joel  Anderson 
Christopher  J.  Duhaime  (CLM) 

John  Faria  (J) 

Donald  C.  Hoeger 


MARKET  MAKERS 

• MAJOR  IMPORTER  AND  MARKETMAKER 
IN  ALL  U.S.  GOLD  COINS,  IN  ALL  GRADES, 
CERTIFIED  OR  RAW. 


• SILVER  DOLLARS:  SINGLES,  ROLLS,  BAGS. 


• COMMEMS  • TYPE  COINS 


• NUMISMATIC  INVESTMENTS,  INFORMATION 
AND  COUNSELING  FOR  THE  INVESTOR  OR 
ADVANCED  COLLECTOR.  ATTENDANCE  AT 
ALL  MAJOR  COIN  SHOWS. 


THE  NUMISMATIC  EMPORIUM,  INC. 


BRAD  BOHNERT 


15165  VENTURA  BLVD.,  SUITE  240 
SHERMAN  OAKS,  CA  91403 
(818)  981-2723 


BRAD  RODGERS 
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Steven  B.  Shuster— Elliot  S.  Goldman 

NEW  MEXICO 

Ruth  S.  Williamson 

NEW  YORK 

Sidney  Auerbach 

Victor  Bacon— James  lanuzi 

Elissa  C.  Benedetti — R J.  Benedetti 

Richard  Catania 

Alexander  Conforti 

Donald  E.  Fitzpatrick 

Anthony  J.  Germinaro  Jr. 

Edward  C.  Henry 

Edmund  H.  Janiszewski 

Metropolitan  Art  Association,  346  New  York 

Ave.,  Huntington,  NY  1 1743 — Richard  A. 

Greenberg 

Jonathan  Seidel  (J)— White  Plains  Coin  Club 

Samuel  Z.  Silver 

Kathy  Van  Alstine 

David  Vigdor— Luis  Vigdor 

Harold  Young 

Wayne  Zirkin 

NORTH  CAROLINA 

Gaylord  C.  Allen 
Sean  Douglas  Foster  (J) 


Clarence  Mayo 
R.C.  Newsome 
Terry  Jerome  Thomas  I 

OHIO 

Edward  Barton  Burcl  (J) 

John  L.  Harry— Leon  E.  Hendrickson 
Cordy  Lowe  (JA) — Kenneth  M.  Lowe 
Thomas  Minder 

OKLAHOMA 

Steve  Reeves 

PENNSYLVANIA 

Louis  C.  Andrews 
Noreen  Kennedy 

Jeffrey  Lincow  (J)— Arnold  S.  Lincow 
Ronald  Lincow  (J)— Arnold  S.  Lincow 
Jason  Madron  (J) 

Edward  C.  Moskal  Jr. 

Edwin  Snee— Theodore  H.  Shiff  111 
Ted  Zugay  Jr. 

RHODE  ISLAND 

Peter  B.  Fitzgerald 

TENNESSEE 

Glen  Fibel 


Kent  W.  Ingram 

Amanda  Milam  (A)— Marty  Milam 

TEXAS 

Larry  G.  Allen 

E.  Marion  Sarmiento  Batterson 
Chip  Bennett 
Richard  S.  Kane 
Chester  E.  Konkolewski 
Robert  Morales 

Francis  E.  Townsend — Chris  Johns 

VIRGINIA 

David  Dillard 
David  Friedman  (J) 

Hunter  A.  Smith 

WASHINGTON 

Gretchen  Harris  (A) — Robert  Harris 
Joseph  Kester 
Wendy  Martel- Vilkin 
Richard  A.  Norwood  (CLM) 

Wilma  Torretta  (A)— David  Torretta 
Dan  R.  Young 

WEST  VIRGINIA 

Phil  Nicholson 


Before  You  Sell  Contact... 

KEYSTONE  COIN 

We  are  always  interested  in  large 
collections,  small  collections  and  in- 
dividual numismatic  rarities. 
United  States  or  Foreign 

We  are  a full-time  PCGS 
and  NGC  dealer. 


For  a fair,  honest  offer,  contact: 

Kenneth  Kellar  Stephen  Gehringer 

ANA  R115779  ANA  LM  2714 

KEYSTONE  COIN 
& STAMP  EXCHANGE 


1801  Tilgman  St. 
Allentown,  PA  18104 

/FACTS  D59 
Phone:  (215)  770-9500 


STEINBERG^S 

Numismatic  Gold  Specialists  Since  1950 

P.O.  Box  1565 

Boca  Raton,  Horida  33429-1565 
(305)  781-3455  • Fax  (305)  781-5865 

We  Specialize  In 
Numismatic  World  Gold 

If  you  collect  gold  coins  of  the  world,  please  write  us 
to  request  a complimentary  copy  of  otir  latest  world 
gold  price  list!  We  are  also  always  in  the  market  to 
purchase  scarce  and  choice  quality  gold  coins  of  the 
USA  and  the  world— will  buy  single  specimens  as  well 
as  entire  collections— please  contact  us  via  letter, 
phone  or  fax  if  we  can  be  of  service  to  you! 


LM  1958 


AUGUST  1 9 9 2 • THE  NUMISMATIST 


1153 


WISCONSIN 

Robert  Halsne 

Blaze  A.  Lanoue— Joel  T.  Edler 
Michael  Richard  Manning 
Rufus  Stewart  Jr.— Stephen  J.  Herrman 
Joseph  Weisto 

WYOMING 

David  Claseman 

FOREIGN 

Maxwell  George  Burns,  Australia 
Alfredo  Lelo  de  Larrea,  Mexico 
Wolfgang  Erzinger,  Germany 
Fiona  Fletcher  (JA),  England— David  Fletcher 
Helen  Fletcher  (JA),  England— David  Fletcher 
Wilma  Fletcher  (A),  England — David  Fletcher 
Darcy  Gadoury,  Canada 
Thomas  Charles  Hardie,  Australia 
Francisco  G.M.O.  Jauregui,  Mexico 
M.  Oka  (CLM),  Japan 
Claudia  Peters,  Germany 
Manfred  Pfefferkorn,  Ciermany 
Kenneth  A.  Spencer,  England 

DECEASED 

R 114491  Lionel  J.  Bienvenu,  Arabi,  LA 
R 145152  W.  George  Harruff,  Salinas,  CA 


R 3 3627  J.  Wesley  Hurd,  Manly,  lA 
LM  874  Herman  A.  Krajewski,  Rockville, 
CT 

R 145075  Walter  M.  Liedtke,  Paducah,  TX 
LM  2253  Henry  W.  Momberger  Jr.,  Balti- 
more, MD 

R 150874  Clydon  Mounier,  Kent,  WA 
R 155121  Donald  J.  Sanders,  Englewood,  OH 
R 12244  Ralph  M.G.  Smith,  Bradenton,  FL 
R 3317  Clifton  A.  Temple,  Franklin,  Ml 
R 124080  Howard  Weiner,  Milpitas,  CA 

EXPELLED 

LM  3655  Robert  L.  Higgins,  Naples,  FL. 

Expelled  for  failure  to  respond  to  an 
official  ANA  complaint. 

Obituaries 

ANTHONY  DENTON-LM  782 

Anthony  “Doc”  Denton  died  June  1, 
1992,  at  the  age  of  50.  He  was  a 
lifelong  resident  of  the  Chattanooga, 
Tennessee,  area. 

Denton,  an  ANA  member  since 


1965,  was  a long-time  coin  dealer  in 
Chattanooga  and  life  member  #9  of  the 
Tennessee  State  Numismatic  Society 
He  had  served  in  the  U.S.  Army. 

Denton  is  survived  by  his  wife, 
Karen;  a son,  “Doc”  II;  two  dau^ters, 
Darlene  and  Tabitha;  his  mother, 
Mildred  Snider;  and  two  brothers, 
Ronnie  and  Jeff  Urffer. 

ROY  KU ESTER-ANA  54530 

Roy  E.  Kuester  Sr.  of  Woodlawn,  Illi- 
nois, died  August  20,  1991,  shortly 
after  receiving  his  25-year  ANA 
membership  medal.  He  was  71. 

He  was  a past  president  of  the  Illi- 
nois Numismatic  Association  and  a 
charter  member/ past  president  of  the 
Centralia  (Illinois)  Coin  Club.  He  col- 
lected United  States  currency. 

He  is  survived  by  his  wife,  Marie; 
and  a son,  Roy  Jr.  • 


America’s  Top  Buyer  of 
$500.00 
Z $1,000.00 

O $5,000.00 

m $10,000.00 

</)  NOTES  2 

The  Pacific  Rim’s 
Number-One  Source  for 
HAWAIIAN  COINS 
and  other  specialty  series 

You  Deserve  to  do 
Business  with  the  Market  Leader 

HARLAN  WHITE 

2425  El  Cajon  Boulevard 
San  Diego,  California  92104 

(619)  298-0137 


(/) 

LU 

h- 
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★★★★★★★★★★★★★ 

^ ANCIENTS,  GERMANIC  & 
CHOICE  WORLD  TYPES 
COINS 


★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 


Our  illustrated  sales  catalogues  are  Ger- 
many’s largest. 

Sample  copy  $5;  4 issues  for  $15. 

BUYING!  We  are  always  interested  in 
purchasing  choice  ANCIENTS,  Holy 
Roman  Empire  & GERMANIC  coinage. 

Free  Service!  We  offer  free  attribu- 
tion on  Ancients,  Medievals  or  mod- 
ern coins. 

John  & Hannelore  Scheiner,  ANA  LM  1264 
Postfach  2 10853  807 0 Ingolstadt  / D . 
Germany.  Tel:  0841  32398  Fax;  0841  17498 


★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 


★★★★★★★★★★★★★★★★★★ 
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ANACS  Coins 
Commemoratives 


Buying  & 
Selling  Quality 
Numismatic  Items 


Life  Member 


Gold  coins 

Type  coins 

Silver  dollars 

Inaugural  medals 

Commemorative 

holders  & paperwork 

Scarce  date  coinage 

Low  mintage  coinage 

Original  BU  rolls 

Original  BU  bags 


Some  sample  buy  prices 
we  are  paying 


Proof  Sets 

Dollar  Rolls 

US  Gold 

Nice  Original 

Uncirculated  Original  Nice  UNC  MS60+ 

1936 

3600.+ 

1937 

2000  + 

Common  S-mint 

400.+  S1Ty1&3400.+ 

1938 

1150.+ 

Common  0-mint 

300.+  $272  LIB 

335.+ 

1939 

925.+ 

Common  P-mint 

300  + IND 

230  + 

1940 

750.+ 

1921 

225  + $5  LIB 

195  + 

1941 

725.+ 

Common  Peace 

225.+  IND 

345.+ 

1942 

725.+ 

, , $10  LIB 

more  for  better 

dates  and  conditions 

250.+ 

1942  6 pc,875.+ 
1950  425.+ 

440  + 

Common  date  original  Buffalo  5C  rolls  650  + 

Common  date  original  Mercury  IOC  rolls  325  + 

Common  date  original  Standing  Lib  25c  rolls  4000  + 
Common  date  original  Walking  Lib  50c  rolls  1000. + 

more  for  better  dates  and  conditions 

We  also  have  an  immediate  need  for 
nice  ANACS  graded  coins,  either 
with  papers  or  in  slabs. 


Comprehensive  catalog  available 
free  of  charge 


ANA^S 

The  of  |-.X(.ellen<.e 


rROHSSJOSAI 

(OIS 

(.RADINt. 

St  R\  K f 


NUMISMATIC 
GUARANTY 
CORPORATION 
OF  AMERICA 


AUTHOfilZeD  M£MB£fi/D€AL£fl 


PAN 


John  Paul  Sarosi,  Inc. 


Numismatists 


John  Paul  Sarosi  LM  ANA  2505 
Kathy  Sarosi  LM  ANA  3178 


1-800-334-1163  1-814-535-5766  fax  1-814-535-2978 

IIOV2  MARKET  STREET  PO  BOX  729  JOHNSTOWN  PENNS\T\™iA  15907 
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Ancients . . . 
World  Coins . . . 
Rare  Gold 
& Silver . . . 


We  are  buying  rare 
and  choice  gold  and 
silver  coins.  We  specialize  in  ancient  coinage, 
coins  of  Mexico,  Central  and  South  America, 
Europe  and  the  Orient,  and  world  paper 
money.  Call  or  write  today  . . . 


Ponterio  & Associates,  Inc. 

Richard  H.  Ponterio 
ANA  • OIN  • SIN  • NI 
1818  Robinson  Avenue,  San  Diego,  CA  92103 


619/299-0400  • 800/854-2888 


. . . an  important  name 
in  numismatics. 


Coins  appraised,  auctioned, 
bought  and  sold. 

RARE  COIN  COMPANY 
OF  AMERICA,  INC. 

6262  South  Route  83 
Willowbrook,  Illinois  60514 
Phone  708-654-2580 


BUYING  PROOF  AND  MINT  SETS 

Wanted:  Original  Gov't  Issue  Sets  With  No  Problems  or  Spots 

PROOF  SETS 

1936  

$2120.00 

1954  

$42.40 

1968  

$5.52 

1979  

....  $7.20 

1937  

1320.00 

1955  Box  

44.00 

1969  

. 4.88 

1980  

7.20 

1938  

720.00 

1955  Hat 

50.40 

1970  

. 5.88 

1981 

7.36 

1939  

648.00 

1956  

20.00 

1971 

. 4.40 

1982  

5.84 

1940  

520.00 

1957  

8.80 

1972  

. 4.40 

1983  

5.80 

1941 

500.00 

1958  

15.20 

1973  

. 7.12 

1984  

8.64 

1942  

500.00 

1959  

10.80 

1974  

. 6.24 

1985  

6.40 

1942  type  2 

560.00 

1960  

8.80 

1975  

. 6.80 

1986  

. . . . 19.20 

1950  

300.00 

1961 

6.52 

1976  

. 6.60 

1987  

6.00 

1951 

208.00 

1962  

6.60 

1976  3pc.  40% 

10.20 

1988  

9.20 

1952  

120.00 

1963  

6.60 

1977  

. 7.20 

1989  

6.68 

1953  

82.40 

1964  

6.00  1978  

MINT  SETS 

. 7.44 

1990  

7.48 

1947  

$576.00 

1958  

$55.20 

1968  

$1.60 

1978  

. . . . $3.28 

1948  

160.00 

1959  

13.60 

1969  

. 1.88 

1979  

3.00 

1949  

460.00 

1960  

9.60 

1970  

. 7.40 

1980  

3.86 

1951 

248.00 

1961 

10.00 

1971 

. 2.12 

1981 

4.80 

1952  

160.00 

1962  

14.40 

1972  

. 1.60 

1984  

5.40 

1953  

164.00 

1963  

9.40 

1973  

. 5.20 

1985  

6.80 

1954  

90.40 

1964  

5.60 

1974  

. 3.20 

1986  

. . . . 15.20 

1955  

52.80 

1965  SMS 

2.76 

1975  

. 5.40 

1987  

2.% 

1956  

46.40 

1966  SMS 

3.40 

1976  

. 3.84 

1988  

3.04 

1957  

62.40 

1967  SMS 

4.72  1977  

EISENHOWER  DOLLARS 

. 3.28 

1976  3pc.  40% 

7.40 

1971-S  UNC  40%  . 

$2.20 

1972-S  UNC  40% 

$2.20 

1973  UNC  40% 

$3.20 

1974  UNC  40% 

....  $2.40 

1971-S  PROOF  40% 

2.32 

1972-S  PROOF  40% 2.56 

1973  PROOF  40% 

13.60 

1974  PROOF  40%  . . . . 

3.20 

Price  subject  to  market  fluctuation.  Call  on  large  quantities.  Ship  all  sets  insured.  Check  sent  same  day.  Bank  reference:  Bank  of  Md.,  Adelphi  Branch. 

GOLDEN  EAGLE  COIN  EXCHANGE 

9125  Riggs  Road  • Adelphi,  MD  20783  • Phone  (301)  439-1444  or  800-735-1311 

II5« 


THE  NUMISMATIST  • AUGUST  1992 


Numismatic  Articles 

continued  from  page  1089 

American  colonial  medals. 

One  of  these  medals  was  the  coin- 
sized Pitt  “halfpenny”  token  struck  to 
celebrate  the  repeal  of  the  Stamp  Act 
and  dated  1766.  The  Washington 
medal  commemorating  the  Evacua- 
tion of  Boston  by  the  British,  described 
in  detail  in  Mease  as  Item  #4,  is 
specifically  included  by  reference 
in  Fisher  as  his  Item  #2.  With  that 
exception,  there  are  no  medals  pre- 
viously listed  in  Mease  that  are  in- 
cluded or  referred  to  in  Fisher,  even 
though  his  title  was  “Description  of 
American  Medals.”  The  1837  Fisher 
publication  uses  the  word  “obverse” 
consistently  and  does  not  use  “face.” 
Other  technical  numismatic  terms  used 
by  Mease  are  consistently  retained  in 


Fisher’s  presentation. 

In  18  38  there  appeared  another  nu- 
mismatic article  by  Mease  entitled 
“Old  American  Coins.”  It  is  described 
by  its  author  as  comprising  some 
American  coins  issued  before  the 
establishment  of  the  Constitutional 
government  of  the  United  States.  It  is 
the  first  numismatic  article  about 
American  coins  published  in  America 
and  is  included  in  Collections  of  the 
Massachusetts  Historical  Society  (Third 
Series,  Vol.  VII,  pp.  282-8^1  [Boston, 
1 8 3 8]).  It  describes  nine  copper  coins, 
namely,  the  Bar  cent,  a 1722  Rosa 
Americana,  a 1787  Fugio  cent,  a 1788 
Massachusetts  cent,  a Conder  token, 
a 1785  Nova  Constellatio  copper,  a 
New  Jersey  copper,  a 1 7 8 7 Connec- 
ticut copper  and  a 1773  Virginia 
halfpenny.  The  status  of  that  article 
and  its  content  seem  so  important 


and  unknown  that  its  entire  text  is 
separately  included  as  part  of  this  com- 
mentary. The  description  of  the  Bar 
cent  in  Mease’s  listing  is  extremely  pro- 
bative, as  that  coin’s  only  prior  known 
mention  appears  to  be  in  the  December 
19,  1785,  New  Jersey  Gazette  (Trenton). 

The  Conder  token  is  described 
as  having  such  a poorly  cut  date  that 
it  cannot  be  read.  Its  legends  and 
description  show  that  its  date  is 
1794  (not  1784),  and  it  was  subse- 
quently classified  as  Dalton  & Ham- 
mer, Cork  #14. 

The  1722  Rosa  Americana  is  com- 
mented upon  as  being  a similar  type 
to  a coin  found  in  the  ground  while 
digging  the  foundation  for  St.  Phillips 
Church  in  Charleston,  South  Carolina, 
in  1835.  Another  Rosa  Americana 
coin  found  in  April  1835  in  a garden 
in  Washington,  Pennsylvania,  near 


Enterprises 


P.O.  BOX  365 

SOUTH  LAGUNA,  CA  92677 

TELEPHONE  (714)  499-2457 


SPECIALIZING  IN 
UNITED  STATES  TYPE  COINS 
IN  TOP  CONDITION. 

WE  OFFER  PORTFOLIOS 
FOR  THE  DISCRIMINATING 
COLLECTOR 


^ J 

] "** **  * *****''*' /^nssioii»\ 

jy  *N\V»min  • \nci 

III  irlnil 

MEMBER 

V ANA  J 

M.  KLIMAN  LM  466 


&.S.  ^u//oUHZ/ 

COINHUNTER 


& 


LM  355 


Ancient,  U.S.  and  World  Coins, 
Medals  and  Currency. 


Since  1952,  we  have  dedicated  our  services  to  serious 
numismatists  around  the  world. 

We  are  always  happy  to  provide  professional  advice  and 
counsel  to  advanced  and  new  collectors. 

We  are  always  seeking  high-grade  material  and  offer 
prompt  settlements  for  collections  and  estate  properties. 

If  you  are  selling,  we  can  handle  your  property  by 
outright  purchase  or  by  private  treaty  or  auction. 

★ ★ * * ★ 

Buying  agent  at  major  international  auctions 

***** 

APPRAISAL  SERVICE 

***** 

For  appointment,  please  call  us 
at  (215)  735-5517  or  735-5518, 
or  write  to: 

1616  Walnut  St.,  Suite  2112 
Philadelphia,  PA  19103 
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Brooke  County,  West  Virginia  (then 
Virginia),  also  is  mentioned.  Both  of 
these  finds  were  reported  in  news- 
papers that  future  researchers  may  be 
able  to  locate. 

The  New  Jersey  copper  is  given  the 
non-existent  date  of  1785,  the  un- 
derstandable error  attributable  to  the 
unclear  die  cutting  of  the  last  numeral 
of  the  date  on  many  of  the  1786  New 
Jersey  pieces. 

The  most  speaacular  comment  con- 
cerns the  copper  coinage  of  Connec- 
ticut. Mease  states,  “This  is  the  old 
farthing  of  our  boyhood.”  Mease  was 
born  in  1771  and  was  1 4 years  of  age 
when  the  first  Connecticut  coppers 
were  minted  and  1 6 years  of  age  when 
the  plethora  of  1787  coppers  were 
struck.  He  lived  in  Philadelphia.  The 
major  collapse  of  the  circulating  val- 
ue of  Connecticut  and  most  other 


circulating  coppers  occurred  in  the 
middle  of  1789,  whereupon  the  ex- 
change rate  of  coppers  in  New  York 
money  of  account  was  set  by  both  the 
City  of  New  York  and  the  City  of 
Albany  at  48  to  the  shilling  or  a far- 
thing New  York  money  of  account  for 
each  copper. 

Almost  a year  later,  on  June  7,  1790, 
a committee  report  to  the  General 
Assembly  of  New  Jersey  confirms  a 
similar  value  for  Connecticut  and 
counterfeit  British  coppers  by  stating 
that  they  can  be  bought  at  45  to  the 
shilling  for  overstriking  with  New 
Jersey  dies.  It  also  states  that  such  cop- 
pers pass  from  48  to  36  for  a shilling, 
if  at  all.  New  Jersey  money  of  account 
was  valued  at  the  same  rate  as  that 
of  Pennsylvania. 

Mease’s  use  of  the  word  “farthing” 
is  the  only  known  application  of  the 


word  to  any  coppers  then  in  circula- 
tion in  the  United  States,  including 
the  Connecticut  coppers.  It  is  used  by 
one  who  actually  circulated  Connecti- 
cut coppers.  Mease  lived  in  Philadel- 
phia, and  even  though  Pennsylvania 
money  of  account  was  7 shillings  6 
pence  to  the  Spanish  dollar — in  con- 
trast to  New  York  money  of  account 
at  8 shillings  to  the  Spanish  dollar— 
he  indicated  that  such  coppers  were  ac- 
cepted for  a farthing  in  Pennsylvania 
money  of  account. 

This  confirms  the  actuality  of  an 
exchange  rate  for  coppers  conform- 
ing generally  to  the  1789  New  York 
municipality  recommendations.  It  is 
amusing  to  realize  that  American  or 
British  counterfeits  of  British  halfpence 
were  circulating  in  America  at  that 
time,  apparently  as  farthings  in  money 
of  account,  as  there  were  no  actual 
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British  farthings  (genuine  or  coun- 
terfeit) then  in  circulation  in  America, 
according  to  the  New  York  report  of 
March  5,  1787. 

G)mparison  with  Foreign  Publications 
on  American  Money 

Early  numismatic  publications 
in  England  such  as  Pepys,  Leake, 
Haym  (the  Pembroke  Collection), 
Snelling,  Ruding  and  others  include 
some  early  American  coins  issued 
prior  to  the  American  Revolution,  but 
nothing  numismatic  seems  to  have 
been  published  prior  to  1838  in 
Europe  covering  American  coinage 
after  American  independence,  except 
perhaps  the  description  of  the  1776 
Continental  Currency  pewter  coinage 
by  Richard  Watson  in  Chemical  Essays 
(Vol.  IV,  pp.  1 35-37  [London,  1786]). 

Various  European  exchange  books 


include  American  coins  minted  after 
independence^  but  these  books  cannot 
be  construed  to  be  numismatic  in 
nature,  and  they  customarily  excluded 
copper  coins. 

The  Rediscovery 

How  WERE  THE  Mease  and  Fisher 
items  located  when  they  do  not  seem 
to  be  indexed  or  included  in  present 
numismatic  bibliographies  or  libraries? 
The  answer  is  the  detailed  information 
included  in  the  catalog  of  one  of 
George  F.  Kolbe’s  numismatic  book 
auctions.  Lot  #450  in  his  December  8, 
1991,  catalog  was  Norton’s  Literary 
Letter  No.  3 (New  York,  1859),  con- 
taining the  first  published  address  given 
at  the  American  Numismatic  Society. 
The  discourse  by  William  S.  Fredrick 
Mayers,  who  died  in  China  in  1878, 
was  entitled  “The  Literature  of  Amer- 


ican Numismatics”  and  was  presented 
to  members  of  the  American  Numis- 
matic Society  on  November  19,  1858, 
in  New  York  during  the  first  year 
of  that  society’s  existence.  The  Amer- 
ican Numismatic  Society  1858-1958 
by  Howard  L.  Adelson  records  the 
event,  but  not  the  publication  of 
Mayers’  talk. 

The  content  of  “The  Literature  of 
American  Numismatics”  features  the 
great  progress  of  American  numismatic 
investigation  and  states  that  in  1843 
knowledge  of  American  numismatics 
was  confined  to  a very  few  individuals 
in  the  United  States,  in  comparison  to 
a greater  number  in  England.  Mayers 
mentions  that  American  coin  colleaors 


2 For  example:  Pierre  Fredric  Bonne- 
ville, Traite  des  Monnaies  D’or  et  D’ar- 
gent.  Paris:  Duminil-Lesueur  1806. 
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360.00 
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375.00 
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were  then  being  referred  to  as  “mono- 
maniacs.” The  discourse  then  notes  the 
deep  interest  of  Mease  and  Fisher  in 
American  numismatics  and  the  publica- 
tion of  their  work  by  the  societies  of 
which  they  were  members.  Specific 
citations  are  given  for  their  articles  as 
published  in  1821,  1834,  1837  and 
18  38.  There  was  no  reference  to 
Humphreys’  1787  article  about  Amer- 
ican medals  printed  in  The  American 
Museum,  but  Bordley’s  1789  pamphlet 
was  cited. 
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Old  Coin  Tubes  Can  Cause  Problems 


A PROBLEM  CONCERNING  plas- 
tic Storage  tubes  for  coins  is 
the  focus  of  this  month’s  col- 
umn. However,  the  solution  is  rela- 
tively simple,  as  you  will  see. 

Q.  More  than  20  years  ago  during  the 
“rolls”  craze,  I,  like  many  other  col- 
lectors, purchased  the  then-prevalent 
plastic  tubes  and  caps  to  contain  my 
uncirculated  coin  rolls.  Use  of  these 
tubes  was  extremely  common,  al- 
though neither  their  chemical  compo- 
sition nor  how  they  aged  was  known. 

After  all  these  years,  I have  dis- 
covered that  the  tubes  have  shrunk  so 
much  that  the  coins  are  sealed  inside 
and  are  impossible  to  budge.  From 
cents  to  dollars,  both  circulated  and  un- 


circulated, all  are  tightly  wedged  in 
their  tubes.  Have  you  heard  of  other 
collectors  in  similar  straits,  and  do  you 


;THE 

COLLECTOR’S 


have  a solution  for  my  problem? 

— G.D.,  Illinois 

A.  You  bet!  It’s  a fairly  common  prob- 
lem, thou^  I was  very  perplexed  when 
I first  encountered  it.  The  particular 
tubes  you  mention  are,  I believe,  no 


longer  available.  Tubes  on  the  market 
today  should  not  shrink  with  age,  and 
they  are  made  of  chemically  inert  ma- 
terials (although  when  in  doubt,  write 
to  the  manufacturer  and  ask  about  the 
tubes’  composition). 

The  problem  tubes  referred  to  here 
had  relatively  thin  walls  and  were 
capped  on  both  ends.  They  were  com- 
mon in  the  1960s,  and  it  is  not  unusual 
to  find  coins  today  stored  in  such  tubes. 

When  attempting  to  remove  coins 
from  one  of  these  shrunken  tubes,  I 
first  try  to  peel  the  tube  away  from  the 
coins,  just  as  a cashier  might  tear  away 
the  paper  wrapper  on  a bank-wrapped 
roll.  This  method  works  well  only  if 
the  plastic  still  has  some  “give.” 

If  the  plastic  has  hardened  further. 
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EXPAND  YOUR 
NUMISMATIC 
HORIZONS 

Introduction  to  Numismatics,  the  all-new 
ANA  Correspxjndence  Course,  can  help 
you  gain  greater  satisfaaion  from  the 
hobby.  The  course  covers  nearly  all 
aspects  of  numismatics,  from  proper 
storage  techniques  to  ancient,  foreign  and 
U S.  currency. 

ANA  member  price: 

%59  adults  $35  juniors 

If  purchased  through  an  ANA  club: 
$49  adults  $30  juniors 


For  more  information,  contact: 

ANA  Educational  Services  Dept. 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
719/632-2646 


place  the  entire  tube  in  the  freezer,  be- 
ing careful  not  to  get  any  ice  or  water 
on  the  coins,  and  leave  it  there  for  a 
few  hours  or  overnight.  Once  frozen, 
the  tube  will  shatter  and  release  its 
contents  when  tapped  lightly  with  a 
hammer  or  similar  object.  However, 
use  care ! Promptly  remove  any  pieces 
that  break  away,  as  they  can  damage 
the  coins  inside. 

Q.  I enjoyed  your  column  about  coin 
preservation  in  the  April  1992  issue 
(p.  554)  and  your  mention  of  the  de- 
terioration of  some  brands  of  poly- 
bags. I store  my  ancient  coins  in  a 
polyethylene  envelope  manufactured 
by  E & T Kointainer  and  then  insert 
the  polybag  in  a Saflip™  (a  brand  of 
mylar  flip).  What  is  your  opinion  of 
this  method  for  long-term  storage? 

— J.B.,  Pennsylvania 


A.  I store  some  of  my  own  coins  in 
a similar  fashion.  However,  certain 
brands  of  polybags,  usually  manu- 
factured overseas,  eventually  deteri- 
orate and  leave  a fine  powder  on  the 
surface  of  the  coins.  Using  a known, 
reliable  brand  of  polybag  or  chang- 
ing the  polybags  every  couple  of 
years  should  eliminate  this  problem. 
For  long-term  storage  I think  your 
method  is  fine.  As  with  any  type  of 
coin  holder,  check  your  coins  every 
few  months. 

Thanks  for  your  questions — keep 
them  coming!  Address  your  comments 
to  me  in  care  of  The  Numismatist,  8 1 8 
North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279,  Fax  719/ 
634-4085.  Remember  to  include  a 
business-size,  self-addressed,  stamped 
envelope  if  you  wish  to  receive  a per- 
sonal reply.  • 


QUALITY 

COPPER 

COINS 


JACK  H.  BEYMER 

737  Coddingtown  Center 
Santa  Rosa,  CA  95401 
(707)  544-1621 


National^GoldExchangeJnc. 


World  Wide  Leaders  In  The  Coin  Industry 


y/e  at  Ntdional  Gold  Exchange,  Inc. 
value  your  business  as  much  as  the 
coins  we  sell ! 


600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 
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BRONZES  OF  MITHRADATES  VI  OF  PONTUS 


THE  LAST  GREAT  HELLENISTIC  KING 

Mithradates  VI  Eupator  Dionysos  (120-63  B .C.),  king  of  Pontus  on  the  southern 
shore  of  the  Black  Sea,  was  the  last  Hellenistic  king  to  be  wholly  independent 
of  Rome.  At  the  height  of  his  power,  he  ruled  an  empire  that  extended  from 
the  Crimea  to  the  north,  to  Byzantium  to  the  southwest,  Colchis  to  the 
southeast,  and  Cappadocia  to  the  south.  Regarding  Mithradates  as  a threat  to 
her  authority  in  the  East,  Rome  fought  three  bitter  wars  (89-85  B.C.,  83-82  B.C., 
and  74-63  B.C.)  to  subdue  this  proud  monarch,  who  committed  suicide  rather 
than  submit  to  Roman  authority.  The  most  infamous  example  of  the  savagery 
of  these  wars  occurred  in  88  B.C.  In  an  effort  to  totally  eradicate  Roman  in- 
fluence in  Asia  Minor  (modern  Turkey),  Mithradates  ordered  the  slaughter  of 
all  Romans  and  Italians  and  their  families  in  the  cities  under  his  control.  Known 
as  the  "Asian  Vespers,”  the  massacre  claimed  between  80,000  and  150,000  peo- 
ple according  to  ancient  sources. 

Mithradates,  whose  family  origins  can  be  traced  to  Persian  nobility,  claimed 
descent  from  Darius  I of  Persia  and  from  Alexander  the  Great  and  Seleucus  I. 
By  claiming  this  dual  descent,  Mithradates  presented  himself  to  his  Asiatic  sub- 
jects as  the  eastern  king  foretold  in  prophecies  who  would  drive  out  the  invaders 
from  the  West  (i.e.  the  Romans),  and  to  his  Greek  subjects  as  the  champion 
of  hellenism  against  the  Roman  barbarians.  Portraits  of  the  king  depicted  him 
as  the  new  Alexander. 

Bronze  coins  issued  by  the  cities  under  Mithradates’  control  bore  the  themes 
of  the  king's  propaganda.  The  hero  Perseus  figmes  prominently  on  this  coinage. 
Perseus,  slayer  of  the  Gorgon  Medusa,  was  claimed  as  an  ancestor  both  by  Alex- 
ander the  Great  and  by  the  kings  of  Persia.  Ares,  the  Greek  god  of  war  also  ap- 
pears on  the  bronzes,  as  does  Nike,  goddess  of  Victory.  The  appearance  of  these 
two  divinities  from  the  Greek  pantheon  on  the  coinage  of  Mithradates  was 
especially  appropriate  to  a king  whose  lifetime  was  largely  spent  waging  war 
in  the  pursuit  of  victory  over  the  Romans.  Thus,  these  bronzes  symbolized 
Mithradates  links  to  the  Greek  and  Persian  worlds  and  his  attempt  to  be  a bridge 
between  those  two  worlds. 

Due  to  a recent  purchase,  we  are  able  to  offer  two  major  types  of  these  in- 
teresting bronzes.  These  types  were  struck  at  a number  of  cities  in  the  kingdom, 
such  as  the  port  of  Amisus  on  the  southern  shore  of  the  Black  Sea. 


JONATHAN  K.  KERN  CO. 

441  South  Ashland  Avenue,  Dept.  NUM  Lexington,  KY  40502 
To  order,  call  606-269-1614  between  10  a.m.  & 6 p.m.  EST 

Professional  Numismatist 
Bachelor  of  Arts  in  Numismatics 

Life  Member  #1787  24-hour  FAX  only  606-266-7900 


TRAVEL  SCHEDULE -BUYING -SELLING 

If  you're  thinking  of  selling,  please  give  us  a call  in  advance  when  we’re  going  to  be  in  your  area.  We'll  be  happy 
to  stop  and  see  you  at  your  location  or  at  any  of  these  shows. 

PNG  DAY-ANA  ORLANDO  Aug.  11  ANA  ORLANDO  Aug.  12-16  CENTRAL  STATES-CINCINNATl  Sept.  18-20 


SATISFACTION  & AUTHENTICITY  GUARANTEED 


MAIL  ORDER  POLICIES: 

1.  All  coins  guaranteed  genuine  and  as  described.  ANA  and  common  sense 
grading.  Your  satisfaction  guaranteed! 

2.  Fourteen  day  return  privilege  — or  approval  service  can  be  arranged  with 
proper  references. 

3.  Personal  checks  of  unknown  customers  must  clear.  VISA  and  Master- 
Card  taken,  references  may  be  required. 

4.  Kentucky  residents  add  6%  sales  tax. 

5.  All  coins  sent  insured  or  registered.  Orders  less  than  $200  please 
add  $2.00  for  postage  and  handling. 

6.  Most  coins  are  one-of-a-kind.  Second  choices  are  appreciated. 

7.  Visits  by  appointment  only. 


TYPE  1:  IN  VERY  FINE  GRADE  FOR  JUST  $39 


The  obverse  bears  the  image  of  the  head  of  young  Ares,  dressed  in  a helmet.  The 
reverse  depicts  a sheathed  sword  and  bears  the  name  of  the  city. 

TYPE  2:  IN  FINE  TO  VERY  FINE  GRADE  FOR  JUST  $24 


The  obverse  bears  the  image  of  an  aegis  decorated  with  a Gorgon's  head  in  the  center. 
The  aegis  was  the  goatskin  breastplate  of  the  goddess  Athena.  After  slaying  the  Gorgon 
Medusa,  the  hero  Perseus  gave  her  head  to  Athena,  who  incorporated  the  Gorgon's 
head  into  her  aegis.  The  reverse  depicts  Nike  striding  to  the  right,  with  a palm  branch 
over  her  shoulder,  and  like  Type  1,  bears  the  name  of  the  city, 

TYPE  3:  ROMAN  SILVER  DENARIUS,  CA.  120-63  B.C. 
IN  NICE  FINE  GRADE,  JUST  $59 


As  a special,  we  are  offering  silver  denarii  of  the  Roman  Republic,  Mithradates'  bit- 
ter enemy,  that  were  struck  during  the  period  of  the  king's  reign. 

ORDER  ALL  THREE  COIN 
TYPES  FOR  JUST  $110 
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A Counterfeit  1942/41  Dime 


A COUNTERFEIT  1942/41  10- 
cent  piece  recently  examined 
by  the  American  Numismatic 
Association  Authentication  Bureau 
(ANAAB)  has  the  distinction  of  being 
the  only  die-struck  counterfeit  of  the 
entire  Mercury  dime  series.  Bogus 
1916-D,  1921  and  1942/41  dimes  are 
mintmark  and  date  alterations. 

A product  of  transfer  dies,  this  piece 
suffers  from  the  classic  problems 
created  in  the  process  of  making  die- 
struck  counterfeits.  The  entire  coin 
exhibits  a loss  of  detail;  the  lettering  is 
rounded  and  lacks  crispness.  (For  fur- 
ther details  about  transfer  dies,  see  the 
February  1 992  issue  of  The  Numisma- 
tist, p.  267.) 


It  is  evident  that  the  counterfeiter  did 
little  to  match  the  genuine  reeding 
(top)  in  size  or  quantity. 


% 

'"A 


•5 


One  of  the  most  difficult  aspects 
of  counterfeit  production  is  replicat- 
ing the  collar  construction.  While  the 


ANA 

AUTHENTICATION 

BUREAU 


BY  J.  P.  MARTIN 


original  die  detail  can  he  duplicated 
by  the  transfer  process,  the  collar  must 
be  made  from  scratch.  In  comparison 
to  a genuine  dime,  the  counterfeit 
1942/41  dime  has  thinner  reeds  with 
more  squared  edges,  as  well  as  a higher 
reed  count. 

Most  transfer-die  counterfeits  display 
depressions  and/or  raised  metal,  re- 
peating anomalies  that  are  crucial  to 
the  detection  of  these  bogus  coins. 
These  characteristics  usually  reflect 
damage  transferred  from  the  host  coin 
used  to  produce  the  counterfeit  die. 
The  chances  of  finding  two  coins  with 
haphazard  damage  in  the  exact  same 
configuration  are  extremely  low. 

Remember,  a counterfeiter  usually 
chooses  the  most  perfect  coin  available 


Examples  of  the  counterfeit  1942/41  Mercury  dime  are  known  with  (left)  and 
without  a die  crack  to  the  right  of  the  wing  on  the  obverse,  evidence  that  many 
such  pieces  were  made. 


Actual  Size:  1 7.9 1 mm 


The  entire  design  and  letttering  on 
this  counterfeit  1942/41  Mercury  dime 
exhibits  a loss  of  detail.  Numerals  in 
the  date  are  blurry,  rounded  and  in 
low  relief. 

for  the  host  coin.  As  collectors  know, 
finding  perfection  is  virtually  impossi- 
ble. There  will  always  be  some  defect 
that  will  be  passed  along  to  the  coun- 
terfeit dies  and  onto  the  coin  produced 
from  them. 

On  the  counterfeit  1942/41  Mer- 
cury dime,  a die  crack  is  noticeable  at 
the  wing  on  the  obverse.  This  die  crack 
resulted  during  produaion  of  the  coun- 
terfeit; it  is  not  a transfer  from  the  host 
coin.  What  is  disturbing  is  that  several 
examples  have  been  found  without  this 
die  crack.  This  means  that  anywhere 
from  several  hundred  to  thousands  of 
examples  of  this  counterfeit  dime  may 
be  out  there.  I have  personally  seen 
more  than  30  examples. 

For  more  information  about  the 
counterfeit  1942/41  Mercury  dime 
or  other  questionable  coins,  contact 
ANAAB,  818  North  Cascade  Ave- 
nue, Colorado  Springs,  CO  80903- 
3279,  telephone  719/632-2646.  • 
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APPLICATION  FOR  AUTHENTICATION 


Authentication  Bureau 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903 
719/632-2646  • Fax  719/634-4085 


FOR  OFHCE  USE  ONLY 

P.O.  IN  

P.O.  OUT  

DATE  


Applicant  (Please  Print  or  Type): 

Name  

(last)  (first) 

Address  

City  State 

Zip  Tel.  ( ) 

ANA  Member  # 


Ship  to  (if  different): 

Name  

(last)  (first) 

Address  

City  State 

Zip  Tel.  ( ) 


Fee  Schedule:  The  cost  is  $23  per  coin  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more, 
the  cost  is  $40  per  coin. 


FOR  OFFICE  USE  ONLY 

COUNTRY 

DATE/MM 

DENOM. 

VARIETY 

ISSUE  CERTinCATE  TO: 

OWNER'S 

VALUE 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

LIMITATION  OF  ANA'S  LIABILITY  ' 

TOTAL  INSLTRED  VALUE 

I hereby  understand  and  agree  that  1 am  submitting  the  above-described  coin(s)  to  American  Numismatic 

$ 

Association  (ANA)  for  authentication  under  the  followi  r terms  and  conditions: 

1.  The  opinion  to  be  rendered  by  ANA  as  to  the  authenticity  of  said  coin(s)  represents  the  opinion  of 
the  examiners  retained  by  ANA  to  authenticate  coins.  Such  opinion  does  not  constitute  a guaranty  that  other 
competent  examiners  will  not  reach  a different  conclusion. 

2.  Any  certificate  of  authentication  issued  pursuant  hereto  is  not  assignable  and  ANA's  liability  thereunder 
extends  only  to  the  party  to  whom  said  certificate  is  issued.  ANA  is  not  liable  to  any  other  party  who  may 
acquire  said  coin(s)  by  purchase  or  otherwise  in  reliance  upon  said  certificate  or  to  any  other  party  whatsoever. 

3.  ana's  liability  under  said  certificate  is  limited  to  any  claim  made  within  a period  of  six  years  from 
the  date  thereof,  irrespective  of  whether  or  not  the  party  to  whom  said  certificate  is  issued  discovered  or 
failed  to  discover  any  authentication  error  therein  during  said  six-year  period. 

4.  ANA's  liability  for  any  error  in  the  authentication  of  any  coin  described  in  the  certificate  issued  pur- 
suant hereto  is  limited  to  the  owner's  value  thereof  set  forth  herein,  or  the  true  value  thereof  on  the  date 
of  the  within  application,  or  the  sum  of  $1,000.00,  whichever  is  the  lowest.  ANA  is  not  liable  for  any  in- 
crease in  the  value  of  any  such  coin  since  the  date  of  the  within  application,  or  for  any  interest  on  any  amount 
payable  under  said  certificate. 

5.  Applicant  hereby  grants  ANA  permission  to  use  or  dispose  of,  in  any  manner  whatsoever,  any  and  all 
photographs  of  said  ooin(s)  and  any  information  obtained  from  the  exarrunation  thereof,  for  any  lawful  purpose. 

6.  In  view  of  ANA's  policy  that  all  packages  of  items  transmitted  to  ANA  for  authentication  are  opened 
in  the  presence  of  two  ANA  employees,  the  determination  of  said  employees  as  to  the  item(s)  received  by 
ANA  and/or  not  received  by  ANA  shall  be  final,  conclusive  and  binding  upon  the  applicant  in  any  dispute 
with  respect  to  ANA's  receipt  of  such  items. 

Signature  of  Applicant  Date 


FEE  CALCULATIONS 

Coins  Rate 

FEES:  X S 

= $ 

POSTAGE  (1  item)  $7.00: 

$ 

EACH  ADDITTONAL  ITEM  $1.00  ea.:$ 

EXCESS  INSURANCE: 

$ . 

(see  worksheet  on  back) 

TOTAL  THIS  ORDER: 

$ 
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ANAAB  SUBMISSION  INFORMATION  AND  INSTRUCTIONS 


GENERAL 

The  American  Numismatic  Association  Authentication  Bureau: 

• Renders  an  opinion  whether  a numismatic  item  is  genuine  or  otherwise,  including  authenticating  of  all  coins  (U.S.,  foreign, 
ancient)  tokens,  medals,  and  paper  money  (including  obsolete  U.S.). 

• Issues  a photo  certificate  with  a registration  number  on  genuine  items. 

• Cannot  determine  valuations  of  items— values  must  be  supplied  by  the  submitter. 

• Fee  schedule:  $23  per  coin  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more  the  cost  is  $40  per 
specimen.  Genuine  and  counterfeit  determinations  will  be  at  full  charge.  Sufficient  return  postage  must  be  included  with 
each  submission.  Postage  only  will  be  billed  if  no  decision  is  reached. 

• Provides  reference  attributions  if  possible. 

• Uses  its  network  of  numismatic  experts  on  a consulting  basis  for  those  items  requiring  additional  examination  and  opinions. 

• Provides  counterfeit  diagnostics  on  non-genuine  specimens. 

• Provides  certification  services  for  ANA  members  only. 

• Provides  additional  information  on  membership  services. 


ADMINISTRATIVE 

• Please  submit  coins  in  easy  access  holders.  Mark  holders  with  matching  submission  numbers. 

• ANA  will  provide  free  insurance  up  to  $1000  per  coin  (average).  Shipments  valued  higher  are  charged  $1.00  per  thousand 
dollars  of  excess  valuation.  Fill  out  one  Excess  Insurance  worksheet  per  order  (see  below). 

• The  ANA  fee  structure  is  predicated  in  part  on  accurate  valuation  of  coins  for  insurance  purposes.  Overvaluation,  even  within 
the  stated  limits,  raises  costs  and  may  result  in  a rate  increase. 

• Payment  is  due  in  full  with  order.  Coins  will  not  be  processed  until  payment  is  received. 


PHOTO  CERTinCATE 

• A photo  certificate  wiU  be  issued  for  newly  authenticated  items  and  for  reexamination  and  transfer  of  previously  authenti- 
cated items  submitted  to  ANACS  prior  to  August  1,  1990. 


EXCESS  INSURANCE  WORKSHEET 

1.  TOTAL  "OWNER'S  VALUE"  OF  ORDER.  A $ 

2.  NUMBER  OF  COINS  SUBMITTED x $1,000  B $ 

3.  IF  A IS  LESS  THAN  B,  WRITE  0 AND  STOP  HERE.  IF  B IS  LESS 

THAN  A,  SUBTRACT  IT  FROM  A AND  MULTIPLY  THE  BALANCE  BY  .001.  $ 

X .001 

4.  THIS  IS  YOUR  EXCESS  INSURANCE  FEE  $ 

EXAMPLES 

A $35,500  A $63,000 

45  X $1,000  B $45,000  45  x $1,000  B $45,000 

$ 0 $18,000 

X .001  X “001 

This  is  your  excess  insurance  fee  $18.00 


A.N.A.A.B.  • 818  North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279 
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Ancient  coins  of  the  highest  quality 

Gold  and  silver  coins  of  the  world  for  collectors 

Swiss  coins  and  medals 

Coins  bought,  sold  and  valued 

Auctions 


Bank  Leu 

Numismatics 


Bank  Leu  Ltd 

In  Gassen  20  CH-8001  Zurich  Switzerland 
Telephone  (from  the  US)  01141121924  06 
Telefax  011411219  33  06  Telex  814  616 
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The  World's  Most  Important  Coins 
Are  Graded  by  PCGS...Are  Yours? 


Wv  are  the  world's  most  imp)ortant  coins 
graded  by  PCGS? 

Because  when  a discriminating  collector  goes  to  the 
ends  of  the  earth  to  select  the  finest  known  coins  for  his  collection, 
you  can  bet  he's  going  to  insist  on  having  those  coins  graded  by 
the  most  respected  and  reliable  third-pcirty  grading  service  in 
numismatics  — the  F*rofessional  Coin  Grading  Service. 

But  regardless  of  the  size  or  significance  of  your 
collection,  we  know  the  importance  you  place  on  your  coins. 
We  grade  each  and  every  coin  with  equal  care  - regardless  of 
value  or  pedigree. 

And  like  the  coin  shown  here,  your  personal  numismatic 
masterpieces  deserve  to  benefit  from  the  strict,  unwavering 
grading  standard  upon  which  PCGS  has  built  its  reputation. 

Like  the  beauty  of  the  Dexter  dollar,  PCGS's  grading 
standard  has  withstood  the  test  of  time  — and  the  rigorous 
demands  of  the  rare  coin  marketplace  — because  PCGS's 
standard  remains  constant  through  all  market  conditions. 

PCGS  represents  professional  integrity  and  grading 
accuracy  to  coin  buyers  and  sellers  throughout  the  rare  coin 
community.  Time  and  again,  more  professional  coin  dealers, 
the  finest  auction  houses,  the  country's  most  noted  collectors, 
and  the  coin-buying  public  depend  on  PCGS  to  grade  their 
important  coins.  The  confidence  they  have  shown  in  our 
product  proves  that  PCGS  is  the  grading  service  of  choice! 

PCGS's  grading  staff  is  renowned  for  its  expertise 
and  is  comprised  of  many  lifetimes  of  experience  in  aU  facets 
of  numismatics.  Assigning  the  proper  grades  to  our  customers' 
coins  has  always  been  our  first  priority. 

And  nowhere  is  PCGS's  ongoing  commitment  to 
consiuner  protection  and  satisfaction  more  evident  than  in  its 
cash-backed  Guarantee  of  Grade  and  Authenticity. 

PCGS  grades  coins  from  the  United  States  and  more 
than  80  fcweign  countries.  We  offer  a variety  of  super-fast  turn- 
around and  economy  services  starting  at  only  $15  per  coin. 
Contact  the  PCGS  customer  service  department  at  1-800-447-8848 
for  a free  list  of  PCGS  authorized  dealers  nationwide  who  can 
assist  you  in  determining  which  services  are  right  for  your  coins. 

So  whether  your  numismatic  masterpiece  is  worth 
$50  or  $500,000,  your  coins  deserve  to  be  graded  by  PCGS 
because  every  coin  we  grade  is  an  important  coin. 

PCGS  —The  standard  for  the  rare  coin  industry. 


Carltficatlon  by  PCGS  does  not  guarantee  protection  against 
the  nonnal  risks  associated  with  potentially  volatile  markets. 


The  Dexter  specimen  1804  Draped  Bust  silver  dollar. 


Some  of  the  famous  coins  we  have  graded  include:  the 
nine-coin  King  of  Siam  proof  set;  Augustus  Humbert's  personal 
185211  $20  territorial  gold  piece  (PR65);  the  1872  Amazonian 
six-coin  gold  pattern  set;  the  Dexter  1804  silver  dollar  (PR64); 
1894-S  Barber  dime  (PR66);  the  only  known  1870-S  Seated 
Liberty  half  dime  (MS63);a  126-coin  traveling  exhibition  of  the 
World's  Finest  Morgan  Si/ner  Dollar  Collection;  Dr.  Steven 
Duckor's  20th  century  gold  collection,  featuring  a 1927-D  Saint 
Gaudens  double  eagle  (MS65);  a 1794  Flowing  Hair  dollar 
(MS65);  1880  Coiled  Hair  Stella  (PR66);an  1803  Draped  Bust 
dollar  (PR66);  and 
most  recently,  the 
world's  finest  U.S. 
large  cent  collection, 
and  the  Clifford  / 

Kagin  territorial 
gold  collection. 

® PCGS  1992 


Celebrating  Six  Years  of  Customer  Satisfaction. 

PCGS  has  graded  2,801,169  coins  with  a declared  value  of  $3,437,572,493. 

Post  Office  Box  9458  Newport  Beach,  California  92658  • (800)  447-8848 
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ANCIENTS 


GENERAL 


Your  dealer  and  auaioneer  in  West  Germany 
for  your  quality  collection  of  Ancient,  Medi- 
eval and  European  coins  and  medals.  Four  auc- 
tions each  year  in  Munich. 


NUMISMATIK 


LANZ 

MUNCHEN 


Dr  Hubert  Lanz 
Maximiliansplatz  10 
D-8000  Munchen  2 
West  Germany 
Tel.  (4989)  299070 
Fax.  (4989)  220762 


Send  this  ad  for  a FREE  sample  of  one  of  our 
latest  auction  catalogs  and  tell  us  what  you 
are  collecting. 


American  Numismatic  Association 

Authentication  Bureau 

An  unbiased  opinion  about  the 
authenticity  of  your  coins 

Write: 

ANAAB 

818  N,  Cascade  Ave. 

Colorado  Springs,  CO  80903-3279 
Tele.  719/632-2646  Fax  719/634-4085 


The  Numismatist 

is  the  prestigious  educational  journal  of  the 
100-year-old  American  Numismatic  Asso- 
ciation. Your  ad  can  share  space  with 
interesting  articles  and  informative 
hobby  news. 

For  more  information  or 
to  place  an  ad,  contact 

the  Advertising  Sales  Manager 
at  719/632-2646  today! 


Edward  J.  Waddell,  Ltd. 

ANCIENT  COIN  SPECIALIST 

Greek,  Roman  & Byzantine  Coins 
Bought  - Sold  - Appraised 
Illustrated  Catalogues 

{sample  copy  on  request) 

Want  lists  aaively  serviced 

444  N.  Frederick  Ave.,  Suite  316 
Gaithersburg,  MD  20877 
(301)  990-7446 
Fax  (301)  990-3712 

lAPN  • PNG  #275  • ANA  LM  2209 


DISPLAY 

CLASSIFIED 


WHOLESALE  TO  ALL! 

100  ancient  coins  in  flips  and  attributed. 
A diverse  lot  including  Nero,  Caesar 
Augustus,  Alexander  the  Great,  Biblical 
“Widow’s  Mite”,  etc.  Only  $475.00, 
postpaid,  with  satisfaction  guaranteed. 

London  Coin  Galleries 

Mission  Viejo  Mall 
Mission  Viejo,  CA  92691 
1-5  at  Crown  Valley  (714)  364-0990 


AUCTIONS 


Glendining’s 

Established  since  1900  as  auctioneers  of  coins  and 
medals,  we  consistently  sell  more  material  than  any 
of  our  competitors.  This  year  will  be  no  excep- 
tion. We  offer  competitive  commission  rates,  and 
a confidential  and  speedy  service  to  buyers  and 
sellers.  Write  for  a FREE  sample  catalogue  and 
subscription  form. 

Glendining’s 

101  New  Bond  Street,  London  WlY  9LG 
Tel:  011-44-71-493  2445  Fax:  011-44-71-491  9181 


Request  your  . . . 

FREE 

Mail/Fax/Phone  Bid  Auction  Catalogs 

• Fully  Illustrated  • No  Buyer  Fee 

• World  & U.S.  • Pay  by  Credit  Card 

PandaAmerica 
3460  Torrance  Blvd.,  #100 
Torrance,  CA  90503 
(800)472-6327  • Fax (3 10)  378-6024 
ANA  Life  Member  1452 


CASINO  CHIPS 


BUY  - SELL  - TRADE 

CASINO 

TOKENS  & CHIPS 

WANTED 

CHIPS  OF  ALL  TYPES 

CHARLES  & MARGARITA  RODGERS 

C.T.  COINS 
P.O.  BOX  4572 
LAKEWOOD,  CALIF.  90711 


HANK 

SPANGENBERGER 

Specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

P.O.  Box  735 
Laconia,  NH  03247 

ANA  LM  676 


COLLECTOR  COINS 

Quality  & Rarity 
Key  Dates  in  all  Series. 
Buying  & Selling. 

RONALD  L.  MILLER 
FREMONT  COIN  GALLERY 

3679  Peralta  Blvd. 

Fremont,  CA  94536 
(510)  792-151  1 


APTE  TO  lUY 

WANTED:  Gold  Coins,  Silver 
Dollars,  Early  Type,  Choice 
Numismatic  Material,  Collections 
and  Accumulations 

DONALD  APTE,  INC. 

T/A  Virginia  Coin  Investments 
444  Maple  Avenue  East 
Vienna,  VA  22180 

(703)  281-6363  • ANA  LM  621,  PNG 


FORMAN  & BAUER,  INC. 

Buying  and  Selling 

U.S.  Coins  - Paper  Money 
B.U.  Rolls  - Proof  Sets 
Paper  Money  Errors 

518  Ryers  Ave.,  Big.  2,  1st  Floor 
Cheltenham,  PA  19012 
(215)  663-1814 

ANA  Life  Members  • PNG  Members 
Serving  Collectors  Since  1955 
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GENERAL 


GENERAL 


THE  COIN 

Hoards!  Collections! 
Accumulations! 

EXCHANGE 

of 

All  coins  and  currency 

COINS  & CURRENCY 

bought,  sold  and  appraised 

HARRY  E.  JONES 

143  Sixth  Street 

P.O.  Box  30369 

Cleveland,  OH  44130 
(216)  884-0701 

Pittsburgh,  PA  15222 
(412)  261-9003 

PNG  - ANA  LM 

Charles  Litman 

KIRK  KELLY 
RARE  COINS 

BOX  5754 

GREENVILLE,  SC  29606 
(803)  242-1679 


RARE  COIN  INVESTMENTS 
OF  RAMSEY 

BUYING/SELLING 
GOLD  & SILVER  DOLLARS 
COMMEMORATIVES  & TYPES 
PCGS  Authorized  Service  NGC 
201-825-3205 

10  South  Franklin  Turnpike 
Ramsey,  New  Jersey  07446 

ANA  LM  PNG 


THE  BEST 

In  Quality  Rare  Coins 

Bruce  Amspacher 

P.O.  Box  9527 
Newport  Beach,  CA  92658 
1-800-821-3985 
1-714-250-3187 


RELAX 

•Asa  hobby,  numismatics  provides  an  enjoyable 
escape  from  tbe  stresses  of  daily  life. 

• Dealing  with  a coin  company  shouldn’t  conflict 
with  that. 

• At  J.J.  Teapany  we  pledge  to  make  your 
colleaing  experience  a pleasant  one. 

J.J.  TEAPARTY 

(800)  343-6412  •(617)  482-2398 
51  Bromfield  St.,  Boston,  MA  02108 
Ed  Leventhal,  PNG  #255,  ANA  LM  #654 
Committed  to  the  fine  an  of  numismatics. 


Heading  for  Florida^ 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  Coins 

• Gold  & Silver  • Coin  Jewelry 

• Metal  Detectors 

EDGEWOOD  COIN  CO. 

936  S.  Edgewood  Avenue 
Jacksonville,  FL  32205 
Mon.-Fri.,  10:30  to  5 Sat.,  10:30  to  1:30 


DELAWARE  VALLEY 
RARE  COIN  CO. 


28 J 5 WEST  CHESTER  PIKE 
BROOMALL,  PA  19008 

• 

Call  toll  Free:  1-800-345-8188 
for  copy  of  monthly  price  list  of 
certified  coins. 


DONATIONS 

CASH  ($25.00  to  $49.99) 

Gary  Adkins 

Newton  M.  Bernstein 

Classic  Coin  Company 

Fort  Worth  Coin  Company 

Salvatore  Germano 

Golden  Eagle  Coin  Exchange 

Great  Lakes  Coin  Company 

Hanks  and  Associates 

Johnny  H.  Heleva 

Heritage  Coin  Wholesale,  Inc. 

Hertzberg  Rare  Coin  Investments 

Alan  Kreuzer 

Kevin  Lipton 

James  Edgar  Long  Jr. 

Dwight  N.  Manley 
National  Gold  Exchange,  Inc. 
Casey  Noxon 
Vernon  H.  Oswald 
Michael  Pesha 
Norman  W.  Pullen 
SilverTowne 
Anthony  Terranova 
Larry  Whidow 

CASH  ($500.00  to  $999.99) 

Reed  Hawn 

CASH  ($1,000.00  or  more) 

Bill  Fivaz 

Heritage  Rare  Coin  Galleries 

MATERIAL  ($50.00  to  $99.99) 

Gwyn  Samuel  Houston 
Thomas  P.  McKenna 

MATERIAL  ($100.00  to  $499.99) 

Toby  Lee  Qualls 

MATERIAL  ($1,000.00  or  more) 

Douglas  Winter 

MATERIAL  (no  stated  value) 

Helen  E.  Moore 


Total  Cash 

$25  or  more $4,205.00 

Less  than  $25  82.20 

Total  Material 1,310.00 


Total  Donations  (5-31-92)  $5,597.20 
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GENERAL 


GENERAL 


GOLD 


WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 
ENTIRE  COLLECTION,  not  just  the 
“hot"  items,  from  good  to  proof 

Great  Lakes  Coin  Co. 

Norman  Talbert,  ANA  Life  Member 
P.O.  Box  16036,  Cleveland,  OH  44116 
(216)  356-0055 


CALIFORNIA  Numismatic 
Investments 

Selling  Or  Buying — Call  For  A Quote! 

Coins-Paper  Money-Precious  Metals 

1-800-225-7531 

PCGS-NGC-PNG 
Scott  Peterson  / Richard  J.  Schwary 
525  W.  Manchester  Blvd. 
Inglewood,  CA  90301— Near  LAX 


TEXAS  NUMISMATIC 
INVESTMENTS,  INC. 

specializing  in 
P.C.G.S.,  N.G.C.,  AND 
A.N.A.C.S.  CERTIFIED  COINS, 
SILVER  DOLLAR  ROLLS  AND  BAGS, 
ALL  U S.  GOLD  COINS,  ALL  PROOF 
AND  MINT  STATE  TYPE  COINS 

CASEY  NOXON 

P.O.  Box  26625,  Austin,  Texas  78755 
(512)  343-4350 


James  & Sons  Ltd. 

Buying  & Selling  Certified  Rare  Coins 

Selling  to  dealers  and 
collectors  for  over  25  years. 

James  F.  Sunderland 

Numismatist 

Member:  PCGS  • NGC  • ANA  LM797 
239  (jold  Coast  Lane  6240  W.  95th  St. 
Calumet  City,  IL  60409  Oak  Lawn,  IL  60453 
(708)  862-3800  (708)  599-0004 


AUGUST 


ABBOTTS-COINEX 

CORPORATION 

Specializing  in: 

• RARE  U S.  GOLD 

• PRE  1807  TYPE  COINAGE 

Member:  PNG 

Competitive  markets  since  1956 

1 393  S.  WOODWARD  AVE. 
BIRMINGHAM,  MI  48009 
Ph.  313-644-8565  Fax  313-644-7038 


J.E.L. 

COINS 

EARLY  COPPER  & SILVER, 
PROOF  & MINT  SETS, 
MARYLAND  NATIONAL  & 

OBSOLETE  BANK  NOTES 

EAC  1687 

JIM  ANA  56093 

DAVE  ANA  62378 

Box  3003 

Box  697 

Baltimore,  MD  21229 

Severn,  MD  21144 

410-247-3447 

301-551-9466 

BUYING  & SELLING 

Ancients,  Classical  & Oriental. 
World  Coins,  Tokens  & Medals. 

SIMMONS  & SIMMONS 
(NUMISMATISTS),  LTD. 

P.O.  Box  104 
Leytonstone 

London  Ell  1 ND  England 
Tel:  (081)  989-8097 
FAX:  (081)  518-8421 


The  ANA  Slide  Set  Program 

A great  way  to  present  an  educational  pro- 
gram to  your  coin  club  or  school  class. 

• Loaned  free  of  charge  to  ANA  members. 

• More  than  100  slide  sets  on  as 
many  topics! 

For  information  write: 

ANA  Library 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
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RARE  U.S.  GOLD  COINS 

1834  to  1907 

WANTED! 

Will  pay  what  is  fair. 

WINTHROP  COIN  COMPANY 
P.O.  Box  519,  New  York,  NY  10024-0519 
Phone  (212)  245-0371  Fax  (212)  246-0094 
Toll  Free  (800)  662-0676 
PNG  • ANA 


• COINS 

• GOLD  & SILVER  BULLION 

COIN  & BULLION 
RESERVES 

Larry  L.  Lee,  President 
P.O.  Box  3 787 
Panama  City,  FL  32401 
(904)  785-9546 
PNG 

Send  for  free  information. 


Stern  Coin 
Company 

BUYING  & SELLING 

U.S.  GOLD  AND  SILVER, 
CANADA  GOLD,  ISRAEL, 
IRAN  (^LD,  MEXICO  (^LD, 
ROMANIA,  RUSSIA  GOLD 

75  w.  47th  St.,  n.y.,  n.y.  10036 
(212)  354-4754 


BUYING  RARE  GOLD 

All  Denominations 
Dollars  to  Fifties 
Also  All  Rare  U.S. 

Copper  — Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 
P.O.  Box  1 395,  S.M.S. 

Fairfield,  CT  06432 
(203)  372-2398 
PNG  • ANA 
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S.L.  Smith  Rare  Coins* 

6639  South  Dixie  Highway 
Miami,  Florida  3 3 143  U S A. 
Tel;  (305)  665-1300  • 800-780-6565 

founded  by  Sidney  Smith  (1918-1985) 

Life  Member:  American  Numismatic  Association 
#5  52,  #1002;  American  Israel  Numismatic 
Association  #5,  #67;  Great  Eastern  Numismatic 
Association  #1;  Miami  Coin  Club  #1; 
Member  1968  Assay  Commission; 
Recipient  of  A N A.  1967  Goodfellow  Award 

*The  new  name  of  Sidney  W.  Smith 
& Sons  Rare  Coins,  Inc. 


MISC. 


WANT  TO  BUY! 

Broken  Bank  Notes 
Autographs 

Dorothy  Gershenson,  Inc. 

Drawer  395 

Bala  Cynwyd,  PA  19004 
(215)  635-3415 


HARVARD! 

Fobs,  tokens,  medals,  postcards, 
ephemera  wanted  for  private  research 
collection.  Ship  with  best  price  or  for 
our  offer. 

British  and  Irish  tokens  available. 

Send  your  want  list. 

COLONY  COIN  CO. 

P.O.  Box  281 

Newtonville,  Massachusetts  02  1 60 
(617)  244-1972 


NUMISMATIC  INVESTMENTS 
OF  FLORIDA 

AUTHORIZED  PCGS 
& NGC  DEALER 
Gem  quality  U.S.  rare  coins 
and  World  Coins. 

Visit  our  retail  gallery: 

5745  Sunset  Drive 
South  Miami,  Florida  33143 
(800)  826-3089  In  Florida:  (305)  665-4020 


AUCTION  INSIGHTS 

BY  BOB  MERRILL 


Confidence  Is  the  Key 

It  is  an  often-asked  question:  How  does 
one  become  a successful  auction  bidder? 
Frankly,  there  are  no  easy  answers.  All 
the  charts,  graphs  and  publications  do 
not  substitute  for  that  one  characteristic 
necessary  for  success:  confidence. 

Ever  hear  of  anyone  buying  a new  car 
without  a salesman?  What  if  you  went 
into  a showroom,  looked  over  the  vehi- 
cle in  question  and  then  said  you  would 
pay  a given  amount.  Think  you  could 
do  it? 

The  same  is  somewhat  true  of  an  auc- 
tion. No  one  is  going  to  try  to  sell  you 
a cenain  lot.  You  have  to  decide,  and 
you  must  have  enough  faith  in  your  own 
ability  to  feel  comfortable  about  outbid- 
ding everyone  else  in  the  room.  It  gets 
awfully  lonely  when  yours  is  the  last 
hand  among  a room  full  of  bidders. 

Some  years  ago,  several  rolls  of  1901-S 
Liberty  eagles  were  consigned  to  our 
auctions.  We  broke  the  rolls  into  three- 
piece  lots  and  spread  them  over  six  sales. 
At  every  auction,  Andy  Lustig  of  New 
Jersey  inevitably  bought  the  majority  of 
these  offerings.  One  evening  at  a break 
in  the  gold  section,  I asked  Andy  about 
his  aggressiveness.  With  total  confidence, 
he  replied  that  he  felt  comfortable  with 
his  analysis  of  the  lots,  and  even  though 
other  bidders  kidded  him  about  paying 
so  much,  he  was  willing  to  risk  his 
money  to  back  his  opinion. 

There  is  a standing  comment  heard 
after  every  sale:  “I  was  the  underbidder 
on  lot  X.”  A lot  of  people  say  this  as  if 
it  were  a badge  of  honor.  But  in  reality, 
you  see,  there  is  no  risk  in  being  the 
underbidder;  only  the  winning  bidder  as- 
sumes the  risk  of  new  ownership.  Grant- 
ed, everyone  sees  coins  differently.  If  this 
were  not  true,  they  would  not  trade 
hands  among  dealers  as  freely  as  they  do. 


At  one  of  our  sales  last  spring,  a very 
aggressive  David  Liljestrand  of  Kansas 
was  a successful  bidder.  His  technique  re- 
quires a full  dose  of  chutzpah.  Say  a par- 
ticular lot  is  worth  $ 1 ,200  and  opens  at 
S400  (which  incidentally,  does  not  mean 
that  this  is  the  top  book  bid,  as  it  is  our 
policy  to  open  a lot  at  5 to  10  percent 
above  the  second  highest  bid).  The  auc- 
tioneer asks  for  $425  (“four  and  a Q” 
in  Texas  terminology),  and  David  yells 
out  $900  or  so.  Immediately,  a num- 
ber of  competitors  are  run  off  Even 
though  David  may  eventually  have  to 
pay  $1,1 00,  $ 1 ,200  or  whatever,  he  dis- 
penses with  some  of  his  potential  com- 
petitors. David  says,  “You  are  not  go- 
ing to  buy  a $ 1 ,200  coin  for  $425  in  a 
major  auction,  so  why  waste  time?” 

The  great  collections  of  yesteryear 
were  formed  by  buyers  willing  to  make 
a statement.  The  “good  deal”  buyers 
aren’t  going  to  acquire  much;  competi- 
tion at  public  auction  is  far  too  high. 

My  succinct  advice  to  you  is:  study, 
study,  study.  Don’t  try  to  learn  every 
series.  Pick  a few  that  interest  you  most, 
and  then  spend  $300  on  books  and 
periodicals  and  study  some  more. 

When  you  view  lots,  allow  sufficient 
time.  Many  bidders  put  off  lot  review 
until  the  last  moment,  the  result  being 
that  what  they  want  to  see  may  not 
be  available.  When  you  get  to  the  auc- 
tion, have  your  bids  already  figured.  If 
a property  is  worth  $ 1 ,800  to  you,  stop 
there;  otherwise  you’ve  just  caught  “auc- 
tion fever.”  And  remember,  auaion  sales 
to  floor  bidders  are  final.  If  you  win  the 
bid,  it’s  yours. 

Auctions  are  a lot  of  fun,  but  are  really 
exciting  when  you  can  walk  away  with 
several  lots  and  feel  confident  about  what 
you  have  won.  • 

Bob  Merrill  has  served  as  auction  director  for 
Heritage  Numismatic  Auctions  in  Dallas,  Texas, 
since  1976.  Previously,  be  taught  history  at  a 
Dallas  junior  college.  Heritage,  selected  as  the  of- 
ficial auctioneer  for  ANA  anniversary  conven- 
tion sales  through  1995,  has  conducted  more  ANA 
auctions  since  1 980  than  all  other  firms  combtned 
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MISC. 


PAPER  MONEY 


U.S.  COINS 


Specializing  in 
the  Purchase  of 
U.S.  & World 
Coin  Collections 

Top  Dollar  Paid! 

HANKS  & ASSOCIATES  INC. 

Rare  Coin  Investment  Portfolio  Specialists 
41 J N.  Mesa  • Mesa  Financial  Bldg. 

El  Paso,  TX  79901 
(915)  544-8188 
Larry  Hanks,  ANA  LM  1001 


NUMISMATIC  ERRORS 


WE  BUY  AND  SELL 
ERROR  COINS 

To  get  your  12  page  sales  catalog  and 
illustrated  Buying  Price  list,  send  45?^ 
in  postage  to; 

ARNIE  MARGOLIS 

P.O.  Box  158 
Oceanside,  NY  11572 
516-764-8063 
ANA  LM  #777 


NUMISMATIC  LITERATURE 


RARE  & OUT  OF  PRINT,  NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 
5,000  VOLUMES  IN  STOCK 
NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 
PHONE  (505)  982-8792  FAX 


PAPER  MONEY 


HOLED  COINS 

Expertly  filled.  Solder  lumps,  loops  and  rings 
removed.  Scratches  and  digs  smoothed  down. 
Most  of  the  damaged  detail  re-engraved.  Only 
close  examination  will  detea  repair.  Restores 
appearance  and  value.  Makes  a wonhless  coin 
suitable  for  collection  or  type  sa.  Copper  and 
silver  coins  cleaned  and  toned.  Send  coins  for 
estimate  as  every  damage  is  different.  Insure 
coins  to: 

P.E.  STOCKTON 

ANA  24085 

115  Quail  Run,  Somerset,  KY  42501 


WORLD  BANKNOTES 

Our  specialty  is  Chinese  and  Modem  World 
Banknotes.  We  stock  all  price  ranges,  but 
our  best  sellers  are  the  modern  and/or  new 
issues  of  the  world.  Write  for  our  stocklist, 
or  specialty  lists.  Sample  (overseas  $ 1). 

NORTHWEST 
BANKNOTE  IMPORTS 

P.O.  Box  7 3037  (ANA) 

Puyallup, WA  98373-003  7 
Life  Member  ANA  1998 

WORLD 
PAPER  MONEY 

Free  Price  List 
Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 
San  Anselmo,  CA  94960 


TOKENS  & MEDALS 


WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  artistic 
merit.  Consignments  for  our  high  quality  auc- 
tions also  solicited. 

PRESIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6550-1  Little  River  Turnpike 
Alexandria,  Virginia  223  12 
703-354-5454  H.  Joseph  Levine 


U.S.  COINS 

FREE  PRICE  LIST! 


NICE  RAW  & CERTIFIED  COINS 
PCGS  - NGC  - ANACS  - INS 
WRITE  OR  CALL  1-800-879-2646 
MEMBER  ANA  - FUN 

APOLLO  RARE  COINS 
13  789  S.  DIXIE  HWY. 
MIAMI,  FL  33176 

HIGH  PRICES  PAID  FOR  COINS 
AND  COLLECTIONS 


MID-CONTINENT 

COIN 

W.L.  “DUTCH  ” ROHNING 
(816)  842-7888 
308  EAST  12TH 
KANSAS  CITY,  MO  64106 

27  Years  Experience 
Serving  the  Numismatic  Public 

ANA  LM  707 


McQUEENEY  COINS 

Lincoln  Cents— Jefferson  Nickels 
Type  Coins 

BUY-SELL-TRADE 

Write  for  information 

P.O.  BOX  728 
McQUEENEY,  TX  78123 

Bruce  Woodward  ANA  R1 40757 


BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls  “P” $ 950.00  and  up 

Rolls  “O” $ 950.00  and  up 

Rolls  “S” $ 1 300.00  and  up 


Please  Call— Quantities  Needed 

STEINMETZ 

COINS  AND  CURRENCY,  INC. 
350  CENTERVILLE  ROAD 
LANCASTER,  PA  17601 
(717)  299-1211 


WILL  SWAP  MY  RARE  COINS 
FOR  YOUR  ANTIQUE 
WEAPONS  OR 
MY  ANTIQUE  WEAPONS 
FOR  YOUR  RARE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

437  Royal  Street 
New  Orleans,  LA  70130 
1-800-535-1853 
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U.S.  COINS 


William  E.  Spears,  Inc. 

AUTHORIZED  PCGS  DEALER 
ANA  LM  4399 

Rare  Coin  Investment  Portfolios 
Rare  Coin  Broker 
Estate  Appraisals 

Call  for  further  information: 

(81  3)  263-1887  • (800)  458-7247 
or  write:  P.O.  Box  807  3 
Naples,  FL  3 3941-8073 


U.S.  COINS 


When  you  think  about 
Buying  or  Selling 
Lincoln  and  Indian  Cents 
Think  of: 

VIRG  MARSHALL  III,  Inc. 

“The  Penny  Merchant” 

116  West  “D” 
Wymore,  Nebraska  68466 
(402)  645-3  341 


U.S.  COINS 


BYERS 

Since  1961 

SPECIALIZING  IN 

WORLD  COINS 

Send  for  our  certified  buy  list 
or  our  inventory  list  for  sale 

5419  Via  Lido  #410 
Newport  Beach,  CA  92663 
APPOINTMENT  ONLY  714/67  3-8890 
Michael  S.  Byers 
ANA  LM  3675,  PCGS,  NGC 


FREE  STATE 
NUMISMATICS,  INC. 

FOR  SALE 

NICE  QUALITY  1936  PROOF  SET 
$2,750.00 

Gwyn  Houston 
Nick  Panos 

2 315  Belair  Rd.,  Fallston,  MD  21047 
Phone:  (301)  893-3330 
Member  ANA,  PCGS,  NGC  and  INS 


U.S.  Coins 
for  the  Collector 

• specializing  in  certified  rare  coins 

• Submission  center  for  all  coin 
grading  services 

Norman  W.  Pullen,  Inc. 

P.O.  Box  10600 
Portland,  ME  04104 
207-772-2211 


Rare  Coin  Newsletter 
Up-to-Date  Market  Conditions 

Send  $ 1 for  sample  copy  of  our 
latest  edition  of  Cornucopia, 
a rare  coin  newsletter  & price  list. 

FRED  SWEENEY  RARE  COINS 

P.O.  Box  936,  Shawnee  Mission,  KS  66201 
913/962-2100 
ANA  LM  717 


Certified  Coins  Buy-Sell 

Want  better  prices  & faster  service 
Call  now  516-829-3333 

We  maintain  one  of  the  largest  certified 
coin  inventories  in  the  country  featuring 
PCGS-NGC  & ANACS 

Jeff  Isaac  Rare  Coins  Inc. 

P.O.  Box  22 14,  Great  Neck,  NY  1 1022 
516-829-33  33 
ANA  LM  3152 


WANTED 


Complete  Collections 

Charles  E.  Hayes  Rare  Coins 

1907-B  S.  Glenstone 
Plaza  Towers  Center 
(P.O.  Box  4845) 
Springfield,  MO  65808 
(417)  882-2646 

LM-ANA  LM-CSNS 


WHEN  IN  THE  SOUTH  . . . 

Larry  Jackson  Numismatics,  Inc. 

5299  Roswell  Road,  Suite  120 
Atlanta,  Georgia  30342 
Phone  (404)  256-3667 


David  Reynolds,  Inc. 

4009  Central  Avenue 
St.  Petersburg,  FL  3 37  1 3 
Phone  (813)  327-2646 
Write  for  free  price  list. 


FREE  PRICE  LIST 
of 

U.S.  Coins,  Currency 
and 

Special  Offers 

No  cost  or  obligation.  We  are  serious  buyers. 

DARU  COIN  & STAMP 

6455  W.  Archer  Ave.,  Chicago,  IL  60638 
(312)  586-7666 


Superb  Quality 

Buy  or  Sell 

Mike  Orlando 

“Specializing  in  Choice 
U.S.  Coins” 

P.O.  Box  1102  • St.  Louis,  MO  63074 
ANA  LM  1714 


BUYING! 

All  U.S.  Coins  and 
Colonial  Paper  Money 
Call  Us  Today! 

Main  Line 
Coin  & Stamp,  Inc. 

16  East  Lancaster  Ave. 
Ardmore,  PA  19003 
(215)  649-7900  (800)  448-1279 

Robert  Riethe.  ANA  R67397 
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CURATOR’S  CORNER 

BY  ROBERT  W.  HOGE 


A Life  Member’s  Legacy: 
The  Bailey  Bequest 

A museum  can  preserve  and  promote 
the  personal  interests  of  those  who 
have  passed  away  by  caring  for  their 
collections  and  using  them  to  foster 
the  educational  pursuits  of  posterity, 
so  that  others  may  share  in  the  enjoy- 
ment and  knowledge  gained  by  the 
former  owner.  The  bequest  of  the  nu- 
mismatic estate  of  ANA  Life  Member 
Howard  E.  Bailey,  who  died  last  fall, 
represents  an  excellent  example  of 
one  man’s  legacy  to  his  fellow  collec- 
tors and  enthusiasts. 

Howard  was  a generous  benefactor 
whose  memory  will  live  on  in  the 
numismatic  collection  that  he  loved. 
He  had  participated  in  more  ANA 
Summer  Conference  classes  than  any- 
one, having  missed  only  one  since 
their  inception  in  1969.  In  fact,  he 
came  to  Colorado  Springs  last  year  to 
be  in  the  class  I taught  on  coinage  of 
the  ancient  world,  even  though  he 
knew  he  was  in  the  advanced  stages  of 
his  mortal  illness. 

Among  his  varied  interests,  Howard 
was  especially  proud  of  his  collection 
of  coins  of  the  Parthian  Kingdom, 


A Laodicea  mint  silver  drachm  of  Phraates 
IV  (c.  38-2  B.C.),  this  specimen  is  an 
essentially  mint-state  coin  with  strong, 
bold  relief  and  a clear  “royal  wart”  on 
the  king’s  forehead  (ANA  Museum  Ac- 
cession No.  1992.16.17). 


A handsome,  extremely  fine  coin,  this 
silver  drachm  of  Arsaces  II  (c.  2II-I9I 
B.C.),  possibly  produced  at  the  mint  of 
Rhagae-Arsacia,  shows  a portrait  of  the 
king,  wearing  the  traditional  bashlyk 
headdress  of  the  steppe  people,  and  the 
dynasty’s  founder  as  a seated  archer 
(ANA  Museum  Accession  No.  1992. 16.1). 

which  he  brought  to  the  Museum  to 
show  to  me.  He  would  be  pleased  to 
know  that  it  is  here  to  be  appreciated 
by  all  those  who  have  a curiosity  about 
the  history  of  past  civilizations. 

I have  chosen  to  feature  two  of 
Hov^ard’s  favorite  Parthian  drachms 
this  month,  but  it  is  important  for 
members  to  know  that  these  represent 
only  a minute  part  of  his  collection, 
which  numbered  well  over  1 1 ,000 
pieces.  Besides  the  30  Parthian  speci- 
mens, there  are  other  ancient,  medie- 
val, oriental  and  early  modern  coins; 
a variety  of  foreign  issues,  including 
many  recent  proof  and  mint  sets; 
some  excellent  United  States  issues, 
among  them  gold  pieces,  proof  sets 
and  commemoratives;  and  a compre- 
hensive set  of  Franklin  Mint  products. 
Howard’s  library,  numbering  65  car- 
tons of  books  and  other  literature,  also 
was  bequeathed  to  the  ANA,  further- 
ing the  contribution  that  his  life  has 
made  to  the  field  that  fascinated  him.* 

The  Internal  Revenue  Service  bos  formally  deter- 
mined that  the  American  Numismatic  Associa- 
tion is  a tax-exempt  organization  under  Section 
501(cX3)  of  the  Internal  Revenue  Code.  Therefore, 
all  donations — both  of  cash  and  of  material  with 
established  “fair  market  value”— qualify  as  char- 
itable contributions  for  income  tax  purposes.  Ad- 
ditional information  can  be  obtained  from  the 
Museum  of  the  American  Numismatic  Asso- 
ciation, 818  North  Cascade  Avenue,  Colorado 
Springs,  CO  8090S-}279. 


QUALITY  WORLD  COINS 

We  are  one  of  the  nation’s  leading  experts  in  qual- 
ity world  coins.  Whether  you’re  buying  or  sell- 
ing, it  will  pay  you  to  check  with  us. 

We  offer:  Experience— Knowledge — Reliability 

Dedication— Extensive  Stock— A Solid 
"Time-Tested"  Reputation 
M.  Louis  Teller,  Norman  I.  Applebaum,  Ph.D. 

Life  Members  ANA.  PNG,  lAPN 

M.  LOUIS  TELLER 

NUMISMATIC  COMPANY 

16027  Ventura  Blvd.,  Suite  606,  Encino,  CA  91436 
Phone  (818)  783-8454  FAX  (818)  783-9083 


NOW  OPEN  IN  OUR  NEW  STORE 

PCGS-NGC-ANACS 

CERTIFIED  COINS 

BUYING  & SELLING 

25  YEARS  OF  SERVICE  TO 
COLLECTORS-INVESTORS-DEALERS 

CONSULTATIONS-APPRAISALS 

MEMBER-ANA,  PNG 

GARY  ADKINS 

14760  PENNOCK  AVE. 

APPLE  VALLEY,  MN  55124-7430 
(612)  891-4615  OR  FAX  (612)  891-4614 


Paying  top  prices  for  quality  U.S.  coins 

Est.  1969 

Over  20  years  of  fair  dealings 
with  the  collector  community. 

House  of  Stuart 

326  Delaware,  P.O.  Box  995 
Tonganoxie,  KS  66086 
Phone  800-641-3631 
Fax  91  3-845-3  195 

Gary  Sturtridge,  ANA  LM  645,  PNG  190 


WORLD  COINS 


M.  GEIGER  OFFERS 


Coins  of  Peru 

K232  St  1954  CH  UNC 17.50 

K234  lot  1954  CH  UNC 12.50 

K271  5 Soles  1983  Rare  AU 50.00 

K261  100  Soles  1973  CH  UNC 15.00 

K262  200  Soles  1975  CH  UNC 8 50 

K270  400  Soles  1976  CH  UNC 8.75 

K276  5000  Soles  1979  CH  UNC 20.00 

K286  10,000  Soles  1982  CH  UNC 4.50 

K301  Vi  Inti  1989  CH  UNC 15.00 

K298  100  Intis  1986  CH  UNC 5.00 

K299  200  Intis  1986  CH  UNC 8.75 


139  NE  1st  St.  Miami,  FL  33132 

303-358-5755  Hours  11  to  4:30  p.m. 
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WORLD  COINS 


BUYING  PHILIPPINE  COINS 

GOLD 

Isabella  I Peso  1861-68  VF  $40  EF  I 80 

Isabella  2 Pesos  1861-68  VF  $60  EF  $ 105 

Isabella  4 Pesos  1861-68  VF  $110  . . EF  $ 160 

Alfonso  4 Pesos  1880-85  VF  $700  . EF  $1100 

Marcos  5000  Piso  1977  Unc.  $1250  Proof  $900 

Pope  1500  Piso  1981  Proof  $250 

Bataan  1500  Piso  1982  Proof  $350 

SILVER  AND  COPPER 

U S.  Territory  All  Proof  1903  to  1908 

U S Territory All  Uncirculated  1903  to  1936 

We  are  helping  to  assemble  several  colleaions  thus  put- 
tmg  us  in  a position  to  pay  you  very  generously  for  what 
we  can  use.  Let  us  hear  from  you  today! 

MISH  INTERNATIONAL  MONETARY  INC. 

Robcn  Mish  fit  Staff  Phone  (415)  J 24-91 10 

1154  Univcrsny  Dnve  Menlo  Park,  CA  94025 


Karl  Stephens 

PNG  • ANA  LM  3112 
Dealer  in  Quality  Rare  Coins 
BUYING 

All  nice  world  coins  and  medals  Please  write  with  descrip- 
tion of  items  for  sale. 

SELLING 

I specialize  in  coins  from  POLAND,  Canada.  Eastern 
Europe,  Germanic  coinages.  Great  Britain  and  the  Com- 
monwealth and  Reformation  coins  and  medals.  Please  write 
for  my  current  price  list  containing  over  2000  gold,  silver 
and  copper  coins  and  medals  for  sale 

P.O.  Box  458,  Temple  City,  CA  91780 
(818)  445-8154 


RUSSIAN  COINS 

have  been  of  interest  to  us  for  over  20 
years.  We  would  be  interested  in 
purchasing  large  holdings  or  worthwhile 
single  coins. 

Please  contaa: 

SAM  CLEMENTS 
GOTHIC  COINS 

78  E.  Mill  St.,  Akron,  Ohio  44308 
(216)  384-9357 


LATIN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 
“Se  habla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidney  W.  Smith  & Sons 

"Professional  Numismatists  for  over  )0  years” 
2510  Biscayne  Boulevard,  Miami,  Florida  33137 
Tel:  (305)  573-1200  Fax:  (305)  573-451  1 
Founded  by  Sidney  Smith,  LM  #3  32  (1918-1983) 


Information 

The  mission  of  Tbe  Numismatist,  the  of- 
ficial publication  of  the  American  Nu- 
mismatic Association,  is  to  educate  and 
provide  a forum  for  the  interchange  of 
ideas.  It  serves  as  a refreshing  review  for 
the  experienced  colleaor  and  as  an 
introduaion  to  essential  concepts  for  the 
less  experienced.  The  staff  and  contrib- 
uting editors  of  The  Numismatist  wel- 
come the  opportunity  to  review  well- 
written,  well-conceived  articles  displaying 
original,  documented  research. 

Authors  of  articles  published  in  the 
magazine  receive  $2.75  per  column  inch, 
with  bonuses  available  to  those  who 
provide  usable  photographs  or  illustra- 
tions and/or  furnish  material  for  pho- 
tographic reproduction.  Incidental 
expenses  incurred  by  the  author  in  prep- 
aration of  an  article  may  be  reimbursed, 
subject  to  prior  approval. 

Published  articles  also  are  eligible  for 
the  Heath  Literary  Award,  which  is  pre- 
sented annually  to  authors  whose  articles 
are  judged  outstanding  contributions  to 
The  Numismatist.  A silver  medal  and 
$250  is  awarded  for  first  place,  a bronze 
medal  and  $100  for  second  place,  and 
a bronze  medal  for  third  place.  Authors 
receiving  honorable  mention  receive  cer- 
tificates of  recognition.  Articles  display- 
ing original  and  comprehensive  research 
in  U.S.  numismatics  are  eligible  for  the 
Wayte  and  Olga  Raymond  Memorial 
Award,  which  includes  a prize  of  $400 
for  first  place  and  $200  for  second  place. 

MANUSCRIPTS 

Manuscripts  should  be  relevant  to  the 
study  of  numismatics,  present  new  in- 
formation, and  constitute  a contribution 
to  numismatic  education.  The  author  is 
directly  responsible  for  all  statements 
made  in  the  manuscript.  The  American 
Numismatic  Association  purchases  First 
North  American  Serial  Rights.  Manu- 
scripts are  accepted  with  tbe  understanding 
that  they  have  not  been  submitted  to  or 
published  by  other  publications. 

Manuscripts  should  be  typed  and 
double-spaced,  preferably  on  S'A  x 1 1- 
inch,  white  bond  paper,  with  1 l/z-inch 


for  Authors 

margins  on  all  sides.  The  author’s  name 
and  full  street  address  must  appear  on  the 
first  page,  along  with  day  and  evening 
telephone  numbers,  and,  if  available, 
FAX  number.  Authors  are  encouraged 
to  limit  the  length  of  their  articles  to  4 
to  12  typewritten  pages.  Manuscripts,  in- 
cluding illustrations  (photographs,  draw- 
ings, graphs,  etc.),  should  be  sent  to  the 
Editor,  The  Numismatist,  818  North 
Cascade  Avenue,  Colorado  Springs,  CO 
80903-3279.  The  author  should  retain 
one  copy  of  the  manuscript  for  reference. 
The  Publications  Department  reserves  the 
right  to  edit  all  material. 

ILLUSTRATIONS 

Legends  or  captions  for  illustrations 
should  be  typed  on  a separate  sheet 
of  paper,  with  a number  that  accurately 
corresponds  to  each  illustration.  Photo- 
graphs, preferably  high-quality,  black- 
and-white  glossy  prints,  should  not  be 
attached  to  the  manuscript.  The  face  of 
the  photograph  should  not  be  retouched 
or  labeled  in  any  way.  To  avoid  damag- 
ing the  surface  of  the  photograph  when 
labeling  the  back,  write  on  a hard  sur- 
face and  use  only  a soft  pencil  or  per- 
manent marker.  Authors  are  encouraged 
to  list  sources  of  illustrations. 

If  an  author  lacks  photographic  facili- 
ties, numismatic  material  can  be  sent  to 
The  Numismatist  for  reproduction. 

AUTHOR’S  BIOGRAPHY 

Authors  should  submit  a brief  biography 
(100  words  or  less)  that  includes  perti- 
nent information,  such  as  place  of  binh, 
educational  and  professional  background, 
hobby  interests  and  affiliations,  and  nu- 
mismatic awards  or  accomplishments. 

SOURCES 

Authors  are  requested  to  cite  sources 
used  in  the  preparation  of  their  articles 
in  the  manner  described  below: 

Bowers,  Q.  David.  Adventures  with  Rare  Coins. 
Los  Angeles:  Bowers  & Ruddy  Galleries, 
1979,  pp.  29-32. 

Loperfido,  John  C.  “Airborne  Paniculates: 
The  Silent  Nemesis."  Tbe  Numismatist,  96 
(April  1983),  pp.  706-09. 
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CLASSIFIED 


Rates  are  29  cents  per  word.  Num- 
bers or  prices  count  as  one  word. 
Payment  must  accompany  advertise- 
ments and  there  is  a 25-word  ($7.25) 
minimum  charge. 

Deadline  for  submitting  ads  is  the 
18th  day  of  the  month — six  weeks 
preceding  the  issue  in  which  the  ad 
is  to  appear.  Deduct  1 0 percent  from 
the  total  price  if  the  ad  is  to  run  three 
or  more  times  consecutively,  with- 
out changes. 

Ads  must  be  typed  and  double 
spaced.  Classified  ads  received  after 
deadline  will  be  held  for  the  next 
issue.  No  refunds  will  be  given  for 


cancelled  ads.  Advertisers  must  be 
members  of  the  ANA.  The  ANA 
reserves  the  right  to  decline  any 
advertisement  in  part  or  in  whole. 

EXTENSIVE  SMALL  CURRENCY 

catalogue  #77.  Over  1,000  selections 
for  the  beginner,  advanced  and  spe- 
cialty collectors.  Types,  rare,  blocks, 
STARS,  errors,  experimentals,  low  and 
special  S/Ns.  (Some  large  and  frac- 
tional.) MUCH  MORE!  $ 3 .00  please. 
Graeme  Ton,  203  47th  St.,  Gulfport, 
MS  39507. □ 

SELLING  ALL  SPANISH  COINS. 

Wedding,  ECU,  E-87,  Mule  1975,  etc. 
Monetary  Reform.  Please  write:  Diego 
Enrique  Castano,  P.O.  Box  71  Orihuela 
03300,  (Alicante),  SPAIN.  ANA  LM-3957. 

TELEPHONE  TOKENS  wanted:  all 
types,  all  states,  all  countries.  Highest 


prices  paid  for  better  tokens.  Robert 
Doyle,  2070  Little  Neck  Road,  Clear- 
water, FL  34615-13  39. 


SEEKING  TO  ADD  to  collection  of 
medals  of  the  New  York  Numismatic 
Club.  Please  write  or  call  with  offers. 
Michael  Druck,  P.O.  Box  5242,  Rocke- 
feller Center  Station,  New  York,  NY 
10185.  tel.  212-265-5083  (evenings). 

U.S.  PROOF  SET  PRIMER.  This 
30-page  publication  is  invaluable  for  new 
collectors.  $5.00  postpaid.  Money-back 
guarantee  or  refund  against  future  order. 
Herbert  N.  Siegel,  P.O.  Box  680477, 
Miami,  FL  3 3 168.  □ 


ATTENTION  WORLD  DEALERS, 

coin  clubs!  Israel’s  beautiful  uncirculated 
current  “Sheqel”  trade  coins,  banknotes 
in  bulk.  Large  or  small  quantities.  Free 


National^Go|dExchangeJnc. 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 


Service: 


Rapid  credit  approval,  excellent  payment  terms, 
memos,  FAX  service  with  our  up  to  the  minute 
inventory,  as  well  as  financing  for  those  special 
deals  are  just  a few  of  the  things  that  NGE  can 
offer  you. 


Mark  Yaffe  LM  2251 

America's  VSGold&Silver  Rare  CoJnWholmkL 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


Classic 
Coin  Company 


BUYING 


NO  DEAL 
TOO  BIG! 

Brian  Hendelson 
718-465-3243 
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wholesale  price  list.  C.O.I.N.S.,  P.O. 
Box  3311,  Bat  Yam  59100,  Israel. 

BRITISH,  IRISH,  CANADIAN 

tokens.  Conders,  Bretons,  Communions, 
Trade  Dollars,  etc.  1600’s  to  present. 
Free  price  lists.  Simon  Cordova,  P.O. 
Box  2096,  Citrus  Heights,  CA  95611. 
916-961-9937. 

NOTGELD  NEWSLETTER,  The  Frak- 
tur,  brings  monthly  features,  news,  books, 
maps,  price  list,  annually  $7.50.  Com- 
plimentary copy  on  request  to  Courtney 
Coifing,  P.O.  Box  3 34,  lola,  WI  54945. 

VERNON’S  COLLECTORS’  GUIDE 
to  Orders,  Medals  & Decorations  (with 
valuations),  2nd  revised  edition.  500 
pages,  illustrated.  Over  11,000  items 
listed.  $28.95,  post / handling  $3.00; 
Dealers  write.  Military  Medals  Catalogue 
$1.00,  subscription  10  issues  $8.00.  Ver- 


non, Box  890280TN,  Temecula,  CA 
92589-0280. 

FREE  DISCOUNT  CATALOG:  Free 
gifts  (with  orders).  Free  grading  service. 
Moderately  priced,  honestly  graded, 
pre-1950  U.S.,  ancient  coins,  stamps,  ar- 
tifacts and  paper  collectibles.  ANA  Life 
Member  3096.  Long  Island  Unlimited, 
P.O.  Box  414-N,  Holbrook,  NY  11741, 
telephone  516-758-4697. 

WANTED  FOREIGN  OR  U S.  cir- 
culated gold.  Paying  mostly  grey  sheet 
bid.  Bay  City  Cabinet  Co.,  731  E.  10th 
St.,  Oakland,  CA  94606.  Tel.  510-8  34- 
9267;  Fax.  510-834-9268. 

FREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  3 3863. 
Want  lists  solicited.  □ 


OUR  106th  PRICE  LIST  of  U S.  Paper 
Money  (sixteen  illustrated  pages)  will  be 
available  in  mid-October.  $ 1 .00  please.  The 
Vault,  Box  2283,  Prescott,  AZ  86302. 

GREAT  BRITIAN;  hammered,  milled 
crowns,  minors,  merchant  tokens,  Scot- 
tish. Wide  selection  of  types.  Want  lists 
serviced.  For  free  price  lists  please  write 
to  Ross  King,  Box  571,  Chesley, 
Ontario,  Canada  NOG  ILO. 

IRISH  LISTS  World’s  largest!  (ANA, 
BNTA,  FRNS):  (a)  Vikings  to  1823, 
new  8-pager;  (b)  1928  onwards,  6 pages, 
$2  to  $2,000.  Supplying  collectors, 
dealers,  museums  worldwide  for  20 
years.  (Postage  appreciated,  refundable!) 
CJ.  Denton,  P.O.  Box  25,  Orpington, 
Kent,  England. 

STEREO  MICROSCOPES  for 

authentication  and  grading.  Recondi- 


Free  Price  List 


Our  all  new  60-page  price  list  is  hot  off 
the  press  and  yours  free  for  the  asking. 

Send  your  name  and  address  to: 

Jake's 

Marketplace,  Inc. 

2955  N.  Central  Ave.,  Dept.  TN 
Chicago,  Illinois  60634 
312-725-1344 


Rare  Date  United  States 
Gold  Coins . . . Our  Specialty 
for  More  Than  20  Years. 

Market  makers  in  all  U.S.  dated  gold,  com- 
memorative gold  and  PCGS  gold  in  all  denom- 
inations from  $l-$20. 

Our  dated  and  PCGS  gold  inventory  numbers 
more  than  3,000  coins  and  is  always  chang- 
ing and  growing  with  numismatic  rarities. 


WANT  LISTS  OUR  SPECIALTY. 
Give  us  a call  at 
1-800-327-5010 

WE’RE  NOT  JUST  FOR  DEALERS. 

Teletype:  FACTS  K-82  Members  ANA-PNG,  FUN 
Coinnet  FL-46  PCGS-Level  1 Marketmaker 


RARE  COINS 
PRECIOUS  METALS 
William  Youngerman,  Inc. 
P.O.  Box  177  (Mailing) 
Boca  Raton,  FL  33429-0177 


(407)  368-7707  (in  Fla.)  • (800)  826-9713  (Fla.  WATS) 
(800)  327-5010  (outside  Fla.) 

FAX:  407-394-6084 
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AMERICAN  NUMISMATIC  ASSOCIATION 

— Group  Insurance  Program  — 

YES!  PLEASE  SEND  ME  INFORMATION  about  the 
Group  Insurance  Program  sponsored  by  the  American 
Numismatic  Association.  I understand  that  I am  under 
no  obligation. 

Name  


Address 


City 

State 


Zip 

Mail  to:  Albert  H.  Wohlers  & Co. 

GROUP  INSURANCE  PLANS 
1440  North  Northwest  Hwy. 
Park  Ridge,  IL  60068-1400 


tioned  1 OX/ 2 OX  fixed  or  B&L  7X-30X 
variable  zoom.  Please  write  to  Walt  Wien- 
zek,  P.O.  Box  221  Merrimack,  NH  03054. 

SELLING  WORLD  gold  coins,  collec- 
tions. 90  to  100  countries.  Majority  Proof, 
mint  condition.  Free  monthly,  discounted 
list.  Town  & Gauntry  Enterprises,  P.O. 
Box  1629,  Apopka,  FL  32704. 

QUALITY  STOCK  certificates, 
bonds.  50  different  including  railroads 
picturing  trains  $25.00.  Five  lots 
$115.00.  Satisfaction  guaranteed.  List 
SASE.  Clinton  Hollins,  Box  112  L, 
Springfield,  VA  22150 

BUYING  worldwide  tokens,  medals. 
Ship,  write  or  call.  ANA-LM.  Selling 
also.  Catalog  free.  Albert  Jakira,  Box 
022785,  Brooklyn,  NY  11202-0057. 
718-624-3388. 

□ Time  to  renew  current  ad 


THERE  HAS  NEVER  BEEN  A 
BETTER  TIME  TO  BUY  CURRENCY 


We  sell  quality  in 

• Large  Size  Currency 
• Fractional  Currency 
• Colonial  Currency 

Call  (718)  268-3221  or  send  your  want  list  to: 


iPAKI  MONfT 
OOLLECTOU 
INC 


LEN  and  JEAN  GLAZER 

Fractional  Currency  Inc. 

P.O.  Box  1 1 1 
Forest  Hills,  NY  11375 

Send  business  size  SASE  for  listing. 
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Filling  the  Coin  Void — Part  Two 


Despite  underwhelming 
response  to  last  year’s  sur- 
vey (two  letters,  one  phone 
call),  this  column  presents  its  second 
PASSE  rare  coin  investment  analysis. 
(For  the  first  wallet-grabbing  survey, 
see  the  October  1991  issue  of  The 
Numismatist,  p.  1688.) 

PASSE  is  “Pearlman’s  Annual 
Selected  Slabs  Evaluation,”  an  abso- 
lutely accurate,  entirely  unbiased  and 
totally  reliable  indicator  of  how  well 
(or  how  poorly)  the  rare  coin  market 
is  performing.  Trust  me. 

This  essential  information  is  pro- 
vided free,  a service  that  alone  certainly 
is  worth  your  annual  ANA  member- 
ship dues — unless  you’re  a life  member, 
and  then  the  annualized  cost  benefit 
can  be  correctly  determined  only  by 
prominent  large  cent  specialist  Denis 
W.  Loring,  a life  insurance  company 
actuary,  repeatedly  punching  com- 
plicated numbers  into  a ver)^  expensive 
portable  computer. 

For  those  who  just  tuned  in,  the 
PASSE  index  was  designed  to  fill  the 
void  created  when  Salomon  Brothers, 
the  Wall  Street  brokerage  house. 


"When  I saw  your  ad  in  the  paper  for 
‘Barber  Quarters/  I thought  . . 


abruptly  stopped  listing  rare  coins  in 
its  annual  tangible  assets  sur- 
vey. Without  that  much-quoted  por- 


tion of  the  index,  some  numismatic 
telemarketers  were  forced  to  start 
touting  rare  postage  stamps  as  sure- 
fire investments.  It  was  a rude  kick  in 
the  assets. 

Officials  at  Salomon  Brothers  did 
not  include  rare  coins  this  year  either, 
apparently  because  they  still  fear  such 
a listing  may  lead  to  telemarketing 
abuses.  However,  their  index  continues 
to  list  federal  government  securities, 
an  area  in  which  Salomon  has  first- 
hand knowledge  of  abuses.  The  com- 
pany recently  paid  $290  million  in 
fines,  forfeitures  and  victims’  compen- 
sation funds  to  settle  fraud  charges 
from  its  naughty  role  in  last  year’s 
Treasury  bond  auction  scandal. 

(To  put  that  staggering  amount 
into  perspective,  consider  the  figures 
compiled  by  Krause  Publications’ 
authoritative  Auction  Prices  Realized. 
For  $290  million,  Salomon  Brothers 
could  have  purchased  every  coin 
sold  at  every  major  U.S.  rare  coin  auc- 
tion in  1991 — and  still  would  have 
had  $23  1,563,227  left  over  to  dabble 
in  T-bonds.) 

Anyway,  to  prevent  a nationwide 
outbreak  of  severe  scalp  wounds  from 
bewildered  investors  scratching  their 
heads,  wondering  about  the  status  of 
their  numismatic  portfolios,  the 


PASSE  index  was  developed  to  track 
noteworthy  value  gains  and  losses  of 
PCGS-encapsulated  (“slabbed”)  coins. 

With  permission  to  quote  from  the 
respected  Certified  Coin  Dealer  newslet- 
ter (P.O.  Box  11099,  Torrance,  CA 
90510),  here  are  this  year’s  results: 
United  States  rare  coins  soared  40  per- 
cent in  value.  They  also  fell  46  percent. 

Below  are  five  of  the  best  and  five 
of  the  worst  performers  with  their 
price  increases  or  decreases  from  June 
1991  through  May  1992. 

Liberty  Seated  “No  Drapery”  half 
dime,  MS-62  ($244  to  $410);  Indian 
cent,  copper-nickel,  MS-64  ($194  to 
$274);  1936  Washington  25  cents, 
Proof-64  ($410  to  $550);  Barber  half 
dollar,  MS-62  ($412  to  $540);  1928-S 
Buffalo  5 cents,  MS-64  ($570  to 
$7  35);  1892  World’s  Columbian  Ex- 
position 50  cents,  MS-65  ($3,820  to 
$1,150);  1942-P  Jefferson  “War”  5 
cents,  Proof-67  ($1,100  to  $585); 
1893  Isabella  25  cents,  MS-64  ($2,300 
to  $1,380);  Liberty  $20,  Type  I, 
MS-63  ($9,900  to  $6,000);  1889-S 
$1,  MS-65  ($1,650  to  $1,100). 

Instead  of  trying  to  corner  the 
Treasury  bond  market,  Salomon 
Brothers  could  have  invested  $290 
million  in  those  first  five  rare  coins. 
That  would  have  generated  about 
$400  million,  enough  to  pay  Uncle 
Sam’s  penalties  and  have  a few  bucks 
left  over  to  visit  the  ANA  convention 
in  Orlando  this  month. 

Can  you  envision  the  television  com- 
mercial: “Mr.  Wall  Streeter,  you’ve 
just  made  a fabulous  40-percent  return 
on  your  numismatic  investments! 
What  are  you  going  to  do  now,  go  to 
Disney  World?” 

“No,  thanks.  I’ve  already  been  to 
Fantasy  Land.”  • 
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Special  Announcement  - 


The  Legendary  Collection  of 

Floyd  T.  Starr 


Referred  to  in  numerous  reference  texts  as  the  famous 


Watch  for  further  announcementd . . . 


will  be  sold  at 


PUBLIC  AUCTION 


'FbHadcLphia  EotatW 

Rare  United  States  Type  Coins 


OCTOBER  20,  21,  22,  1992 


major  collection  has  been  stored,  untouched, 
Starr  family  since  1971  (having  been  formed 
for  decades  prior  to  that  year),  and  contains  one  of 
the  most  extensive  offerings  of  original  Proof  and 
Mint  State  coins  ever  offered  for  sale. 


123  WEST  57th  STREET,  NEW  YORK,  N.Y.  10019-2280 

Telephone  (212)  582-2580 
FAX  (212)  245-5018  or  (212)  582-1946 


Numismatic  News  is  first-rate 


"NUMISMATIC  NEWS  is  a first-rate 
publication  that  is  timely,  Journalistically 
sound,  and  well  worth  the  subscription 
price." 

Mike  Ellis,  Alabama 


□ YES!  Sign  me  up  for  Numismatic  News! 
20  issues just  *9*® 

Payable  in  U.S.  funds.  Write  for  foreign  rates. 

Name 

Address 

City — 

State Zip 


G Check  or  Money  order  (to  Numismatic  News) 

□ MasterCard  □ VISA 

Credit  Card  No. 

Expires:  Mo Yr 

Signature 

Phone  No.  

Mail  with  payment  to;  Numismatic  News,  Circulation  Dept. 

700  E.  State  St.,  lola,  Wl  54990  GB2 


numismatK  nCWS 

FEATURING  COIN  MARKET  ■ WW  ^ 


When  money  matters,  you  definitely  want  the  best 
choice.  That’s  NUMISMATIC  NEWS,  your  complete  hobby 
weekly. 


In  NUMISMATIC  NEWS,  you  can  count  on  the  latest 
news  first;  the  hobby's  most  respected  value  guide, 
"Coin  Market;"  the  field's  only  full-time  Washington 
Bureau  to  keep  you  on  top  of  vital  Mint  news;  the 
hobby’s  most  experienced  staff;  trustworthy 
advertisers  who  deliver  what  they  promise;  and  the 
coin  industry's  most  complete  show  calendar.  Plus, 
as  a special  bonus,  you'll  receive  a FREE  classified  ad 
every  week  as  a subscriber.  That’s  a ^60  yearly 
value  that  more  than  pays  for  your  subscription 
several  times  over. 


700  E.  State  Street,  lola,  Wl  54990 


